M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2005

By:

OCO~NOUITRAWNE

Senat or (s) Chaney 'II:'_o: Local and Private;
i nance

SENATE BI LL NO. 3146

AN ACT TO AMEND CHAPTER 899, LOCAL AND PRI VATE LAWS OF 1988,
AS LAST AMENDED BY CHAPTER 917, LOCAL AND PRI VATE LAWS OF 2003, TO
| NCREASE THE AMOUNT OF THE M NI MUM MONTHLY BENEFI TS AUTHORI ZED FOR
PERSONS RECEI VI NG BENEFI TS UNDER THE DI SABI LI TY AND RELI EF FUND
FOR FI REMEN AND POLI CEMEN OF THE CI TY OF VI CKSBURG TO AMEND
CHAPTER 911, LOCAL AND PRI VATE LAWS OF 1992, AS LAST AMENDED BY
CHAPTER 917, LOCAL AND PRI VATE LAWS OF 2003, TO PROVI DE THAT THE
ADDI TI ONAL ANNUAL PAYMENT MADE TO RETI RED MEMBERS OF THE
DI SABI LI TY AND RELI EF FUND SHALL BE EQUAL TO 3% OF THE ANNUAL
RETI REMENT ALLOMNCE FOR EACH FULL FI SCAL YEAR AFTER JUNE 30,
1991, THAT THE RETI RED MEMBER OR BENEFI Cl ARY HAS ACTUALLY DRAVW
RETI REMENT BENEFI TS FROM THE DATE OF RETI REMENT; AND FOR RELATED
PURPGOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Chapter 899, Local and Private Laws of 1988, as
anended by Chapter 857, Local and Private Laws of 1992, as amended
by Chapter 904, Local and Private Laws of 2000, as anended by
Chapter 919, Local and Private Laws of 2002, as anended by Chapter
917, Local and Private Laws of 2003, is anmended as foll ows:

Section 1. The governing authorities of the Gty of
Vi cksburg, M ssissippi, may, in their discretion, appropriate and
transfer annually fromthe general fund of the city to the
Disability and Relief Fund for Firenen and Policenen of the city
sufficient additional funds to provide for the paynment of m ni num

nonthly benefits of not |ess than One Thousand One Hundred Thirty

Dol lars ($1,130.00) per nmonth to all persons now or hereafter

entitled to receive benefits under any provision of Section
21-29-101 et seqg., M ssissippi Code of 1972, by virtue of service
as a nenber of the fire and/or police departnent of the Cty of

Vi cksburg. Wen the governing authorities of the Gty of

Vi cksburg, by resolution duly adopted and entered on their

m nutes, have transferred sufficient additional funds to fund
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those m ni mum nmonthly benefits so that the Disability and Reli ef
Fund will remain actuarially sound, as determ ned by the Board of
Trustees of the Public Enpl oyees' Retirenent System of

M ssi ssi ppi, then the board of trustees shall pay the m ni num

nont hly paynents to the persons authorized and entitled to receive
t he benefits.

SECTION 2. Chapter 911, Local and Private Laws of 1992, as
anended by Chapter 919, Local and Private Laws of 2002, as anmended
by Chapter 917, Local and Private Laws of 2003, is anended as
fol | ows:

Section 1. (1) Subject to the provisions of subsection (2)
of this section, the governing authorities of the Gty of
Vi cksburg, M ssissippi, my, in their discretion, establish the
paynment of one (1) additional paynent each year from nonies
accunul ated in the Disability and Relief Fund for Firenen and
Policemen of the city to retired nenbers of the disability and
relief fund, or beneficiaries thereof, who on Decenber 1 of each
year are receiving a retirenment allowance under Article 3, Chapter
29, Title 21, M ssissippi Code of 1972. The amount of the paynent

shall be equal to three percent (3% of the annual retirenent

al l onance for each full fiscal year after June 30, 1991, that the
retired nmenber or beneficiary has actually drawn retirenent
paynments fromthe date of retirenent.

(2) Paynment of the additional paynents authorized under
subsection (1) of this section shall not be established unless the
Disability and Relief Fund for Firenmen and Policenen of the Gty
of Vicksburg is actuarially sound, as shown by the nost recent
actuarial study required by Section 21-29-119, M ssissippi Code of
1972, and unless the fund will remain actuarially sound if the
addi ti onal paynents authorized under subsection (1) of this
section are made, as shown by a certified statenent fromthe

actuarial firmthat prepared the nost recent actuarial study.
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(3) After the governing authorities of the Cty of Vicksburg
have adopted a resolution to establish the additional paynents
aut hori zed under subsection (1) of this section and the advisory
board provided for in Section 21-29-105, M ssissippi Code of 1972,
has adopted a resol ution supporting the establishment of the
addi tional paynents, and after the Board of Trustees of the Public
Enpl oyees' Retirenment System has received these resolutions and
received the nost recent actuarial study of the disability and
relief fund and the certified statement fromthe actuarial firm
that the fund will remain actuarially sound if the additional
paynents are nade, then the board of trustees shall nake the
paynents directly to the persons authorized and entitled to
recei ve the paynents.

(4) Persons eligible to receive the paynents authori zed
under this section shall receive the paynents in one (1)
addi tional paynent, except that any such person may el ect by an
irrevocabl e agreenment on a form prescribed by the Board of
Trustees of the Public Enpl oyees' Retirenent Systemto receive the
paynents in not |ess than equal nonthly installnents not to exceed
six (6) nonths during the remaining nonths of the current fiscal
year. In the event of death of a person or a beneficiary thereof
receiving nonthly benefits, any remaining anounts shall be paid in
a lunp sumto the designated beneficiary.

SECTION 3. This act shall take effect and be in force from

and after its passage.
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