M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2005

By:

Senator(s) Cordon, Little, Chaney, To:  Appropriations

Burton, Frazier, Harden, Mffatt
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SENATE BI LL NO. 3057

AN ACT MAKI NG AN APPROPRI ATI ON TO THE BOARD OF TRUSTEES OF
STATE | NSTI TUTI ONS OF H GHER LEARNI NG FOR THE SUPPCRT AND
MAI NTENANCE OF FI NANCI AL Al D SCHOLARSHI P, LOAN AND GRANT PROGRAMS
AND THE M SSI SSI PPl OFFI CE OF STUDENT FI NANCI AL Al D, FOR FI SCAL
YEAR 2006.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. The following sum or so much thereof as nay be
necessary, is hereby appropriated out of any noney in the State
General Fund not otherw se appropriated, to the Board of Trustees
of State Institutions of Hi gher Learning for the support and
mai nt enance of financial aid scholarship, |oan and grant prograns
aut hori zed by | aw and adm nistered by the M ssissippi Ofice of
St udent Financial Aid and for support of the Mssissippi Ofice of
Student Financial Aid, for the fiscal year beginning July 1, 2005,
and ending June 30, 2006...................... $ 26, 918, 074. 00.
SECTION 2. The following sum or so much thereof as nay be
necessary, is hereby authorized out of the proceeds derived from
any federal funds, grants, donations, fees, or other special
source funds which are collected by or otherw se becone avail abl e
for the support and mai ntenance of financial aid scholarship, |oan
and grant prograns authorized by |aw and adm ni stered by the
M ssi ssippi Ofice of Student Financial A d and for support of the
M ssi ssippi Ofice of Student Financial Aid, for the fiscal year
begi nning July 1, 2005, and ending June 30, 2006.................
.............................................. $ 7,134, 717. 00.
SECTION 3. The following sum or so much thereof as nay be
necessary, is hereby authorized for expenditure out of carryover

funds in State Treasury Fund 325E, pursuant to Section 37-106- 33,
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M ssi ssi ppi Code of 1972, for the support and mai ntenance of the
M ssi ssi ppi Resident Tuition Assistance G ant Program and the

M ssi ssi ppi Em nent Scholars Grant Program for the fiscal year
begi nning July 1, 2005, and ending June 30, 2006.................
............................................ $ 1, 807, 275. 00.

SECTION 4. Any transfers or escalations shall be made in
accordance with the terns, conditions, and procedures established
by I aw.

Provi ded, however, that none of the funds apportioned in this
act for the Qut-of-State Educational Program shall be paid to or
for the benefit of any student who enters a school outside the
State of Mssissippi for the first time, subsequent to July 1,
1982, in any discipline in the fields of nmedicine or dentistry.

SECTION 5. It is the intention of the Legislature that of
the funds appropriated under the provisions of Section 1, the
Board of Trustees of the State Institutions of H gher Learning
shal | expend fromthe support of the out-of-state graduate and
pr of essi onal studi es program an anmount not exceedi ng the funding
necessary, contingent upon the availability of qualified
applicants, for ten (10) new entering optonetry students and the
nunber of returning optonetry students who received fundi ng under
the programduring the precedi ng school year; for ten (10) new
entering chiropractic students, with not nore than twenty-five
(25) chiropractic students overall; and seven (7) new entering
ost eopat hi ¢ nedi cal students and the nunber of returning
ost eopat hi ¢ nedi cal students who received fundi ng under the
program during the precedi ng school year, for these courses of
st udy.

SECTION 6. In the allocation of funds appropriated under the
provi sions of Sections 1, 2, and 3 anong the student financial aid
prograns included herein, it is the intention of the Legislature
that priority shall be given and funds shall be first allocated to

all students eligible for financial aid under the provisions of
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Sections 37-107-1 through 37-107-7 and Sections 37-108-1 through
37-108-5, M ssissippi Code of 1972.

SECTION 7. Al funds provided for in this act shall be
accounted for in a detail ed statenment show ng when, to whom and
for what purpose applied, and this statenent shall be submtted at
the next regular session of the Legislature within ten (10) days
after the convening thereof. A report of |oans nmade and recei pt
of repaynent of l|oans to the fund shall be reported. The anount
of repaynent that is in arrears shall also be included. Such
report shall include the nunber of students at each institution
recei ving financial assistance and the anount of such assi stance,
and an estimate of the financial requirenent of the various |oan
progranms for the next year. No public or private institution of
hi gher | earning receiving funds under the respective provisions of
this act, for the purpose of issuing scholarship grants or | oans,
shall issue any official transcripts for any persons who have any
anount of repaynent in arrears on that date such official
transcript is requested.

Furthernore, all funds received and expended shall be
reported and otherw se accounted for in accordance with the
provi sions of Section 37-143-21, M ssissippi Code of 1972.

SECTION 8. It is the intention of the Legislature that the
agency's budget request for Fiscal Year 2007 shall be submtted to
the Joint Legislative Budget Commttee in a format and | evel of
detail conparable to the format and | evel of detail provided
during the Fiscal Year 2006 budget request process.

SECTION 9. Any funds appropriated pursuant to this act and
paid as a fee to or deposited in a financial institution shall be
in conpliance with Section 109 of the Constitution of the State of
M ssi ssi ppi and Section 25-4-103, M ssissippi Code of 1972.

SECTION 10. O the funds appropriated under the provisions
of Section 2, One Hundred Seventy-seven Thousand Fi ve Hundred

Sixty-three Dollars ($177,563.00) shall be derived fromthe Health
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Care Expendabl e Fund created in Section 43-13-407, M ssissipp
Code of 1972.

SECTION 11. The noney herein appropriated shall be paid by
the State Treasurer out of any noney in the State Treasury to the
credit of the proper fund or funds as set forth in this act, upon
warrants issued by the State Fiscal Oficer; and the State Fisca
Oficer shall issue his warrants upon requisitions signed by the
proper person, officer or officers, in the manner provided by |aw

SECTION 12. This act shall take effect and be in force from

and after July 1, 2005.
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