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SENATE BILL NO 3014
(As Sent to Governor)

AN ACT TO AMEND SECTI ON 27-31-101, M SSI SSI PPI CODE OF 1972,
TO AUTHORI ZE BOARDS OF SUPERVI SORS AND MUNI CI PAL AUTHORI TI ES TO
GRANT AD VALOREM TAX EXEMPTI ONS FOR NEW ENTERPRI SES UNDER CERTAI N
Cl RCUMSTANCES WHEN THE | NI TI AL REQUEST FOR EXEMPTI ON IS NOT Tl MELY
MADE; TO AUTHORI ZE THE GOVERNI NG AUTHORI TI ES OF ANY MUNI Cl PALI TY,
IN THEIR DI SCRETI ON, TO DEFER FOR A PERI OD OF UP TO THREE YEARS AD
VALOREM TAX ON REAL PROPERTY AND/ OR I NVENTORY LEVI ED UPON ANY NEW
CAPI TAL | NVESTMENTS I N LAND, BU LDI NGS OR DEPRECI ABLE FI XED ASSETS
AND | MPROVEMENTS W THI N THE MUNI Cl PALI TY MADE BY CERTAI N SVALL
BUSI NESSES OR ENTI TI ES MEETI NG CERTAI N NEW | NVESTVENT AND
EMPLOYMENT CRI TERIA; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 27-31-101, M ssissippi Code of 1972, is
amended as foll ows:

27-31-101. (1) County boards of supervisors and nunici pal
authorities are hereby authorized and enpowered, in their
di scretion, to grant exenptions fromad val oremtaxation, except
state ad valoremtaxation;, * * * however, such governing
authorities shall not exenpt ad val oremtaxes for school district
pur poses on tangi ble property used in, or necessary to, the

operation of the manufacturers and ot her new enterprises * * *

enunerated by classes in this section, except to the extent

aut horized in Sections 27-31-104 and 27-31-105(2), nor shall they

exenpt from ad val oremtaxes the products of the nmanufacturers or

ot her new enterprises or autonobiles and trucks belonging to

the * * * pmanufacturers or other new enterprises operating on and
over the highways of the State of Mssissippi. The tinme of such
exenption shall be for a period not to exceed a total of ten (10)
years which shall begin on the date of conpletion of the new

enterprise for which the exenption is granted; however, boards of

supervi sors and nuni ci pal authorities, in lieu of granting the
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exenption for one (1) period of ten (10) years, may grant the
exenption in a period of less than ten (10) years. \Wen the
initial exenption period granted is |less than ten (10) years, the
boards of supervisors and nunicipal authorities may grant a
subsequent consecutive period or periods to follow the initial

peri od of exenption, provided that the total of all periods of
exenption shall not exceed ten (10) years. The date of conpletion
of the new enterprise, fromwhich the initial period of exenption
shal | begin, shall be the date on which operations of the new

enterprise begin. The initial request for an exenption nust be

made in witing by June 1 of the year immediately follow ng the
year in which the date of conpletion of a new enterprise occurs.

If the initial request for the exenption is not tinely made, the

board of supervisors or municipal authorities nmay grant a

subsequent request for the exenption and, in such case, the

exenption shall begin on the anniversary date of conpletion of the

enterprise in the year in which the request is nade and nay be for

a period of tine extending not nore than ten (10) years fromthe

date of conpletion of the new enterprise. Any subsequent request

for the exenption nust be made in witing by June 1 of the year in

which it is granted.

* * %

(2) Any exenption fromad val oremtaxes heretofore granted
to existing enterprises shall continue in full force and effect
but only as to tangi ble property heretofore included in the
exenption but not as to tangible property that nmay be | ater added

as an addition or inprovenent to the exenpt tangi ble property.

* * %

(3) Any board of supervisors or municipal authority which

has granted an exenption for a period of |less than ten (10) years
may grant subsequent periods of exenption to run consecutively
with the initial exenption period, or a subsequently granted
exenption period, but in no case shall the total of the exenption
S. B. No. 3014 *SS26/R1138SG*
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periods granted for a new enterprise exceed ten (10) years.

consecutive period of exenption shal

Any

be granted by entry of an

order by the board or the authority granting the consecutive

exenption on its m nutes,

reflecting the granting of the

consecutive exenption period and the dates upon which such

consecutive exenption period begins and expires.

The entry of

this order granting the consecutive period of exenption shal

made before the expiration of the exenption period i mediately

precedi ng the consecutive exenption period being granted.

be

(4) The new enterprises which may be exenpt are enunerated

as and limted to the follow ng, as determ ned by the State Tax

Conmm ssi on:

—
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meeting mninmumcriteria established by the Departnent of Economc

Cor porat e regi onal

Research facilities;

and Community Devel opnent;

)

established by the M ssissipp

)

and nati onal

War ehouse and/or distribution centers;

Manuf acturing, processors and refineries;

headquarters

e) Movie industry studios neeting mninmumcriteria

Devel opnment Aut hority;

f) Ar transportation and nmai ntenance facilities

meeting mninumcriteria established by the M ssissipp

Devel opnment Aut hority;

(g) Recreationa

mninmumcriteria established by the M ssissipp

Aut hority; and

facilities that

Devel opnent

(h) Tel ecommuni cations enterprises neeting mninmm

criteria established by the M ssissipp

The term "tel ecommuni cations enterprises”

in the creation,

Devel opnent Aut hority.

di spl ay, managenent,

storage, processing,

transm ssion or distribution for conpensation of

voi ce, video or data by wire or

engaged in the construction, design,
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mai nt enance or distribution for conpensation of devices, products,
software or structures used in the above activities. Conpanies
organi zed to do business as comrerci al broadcast radi o stations,
tel evision stations or news organizations primarily serving
in-state markets shall not be included wthin the definition of
the term"tel ecommuni cations enterprises.”

SECTION 2. (1) Notw thstanding any other provisions of |aw

to the contrary, the governing authorities of any nunicipality, in
their discretion, may defer for a period of up to three (3) years
ad valoremtax on real property and/or inventory, including ad

val orem t axes i nposed on commodities, products, goods, wares and
mer chandi se held for resale, with the exception of school ad

val orem taxes, |evied upon any new capital investnents in |and,
bui | di ngs, or depreciable fixed assets and i nprovenents within the
muni ci pality made by any business or entity having less than fifty
(50) enpl oyees whenever the new i nvestnent of such business or
entity is at |east One Hundred Thousand Dol |l ars ($100, 000.00), in
t he aggregate, and such new i nvestnent provides for the enpl oynent
of at least five (5) new enpl oyees.

(2) The deferral of taxes provided for under subsection (1)
of this section nmay be authorized by resolution duly adopted and
entered upon the mnutes of the governing authorities of the
municipality follow ng receipt of an application filed with the
governing authorities by the business or entity describing in
detail:

(a) The total dollar anmount of new capital investnents
proposed to be nade;

(b) The property for which ad val oremtaxation deferral
IS requested,

(c) Atinmetable for conpletion of the new capital
i nvest ment project;

(d) A denonstration that the business or entity is

financially sound and is likely to fulfill its commtnents; and
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(e)
aut horities of

SECTI ON 3.

Any other information that the governing
the nunicipality may require.

This act shall take effect and be in force from

and after its passage.
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