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Senat or (s) Robertson To:  Finance

SENATE BI LL NO. 2924

AN ACT TO AMEND SECTI ON 75-76-193, M SSI SSI PPl CODE OF 1972,
TO PROVI DE THAT | N CALCULATI NG GROSS REVENUE FROM ANY GAME UNDER
THE M SSI SSI PPl GAM NG CONTROL ACT, PAYMENTS OF CASH OR TRANSFERS
OF OTHER THI NGS OF VALUE TO PATRONS BASED ON THE RESULT OF A GAME
SHALL NOT BE DEDUCTED AS LCSSES PAI D TO PATRONS VHERE THE | TEM
USED OR RI SKED BY THE PATRON TO PARTI Cl PATE I N THE GAVE WOULD NOT
BE CONSI DERED REVENUE TO A GAM NG LI CENSEE | F THE PATRON LOST THE
GAME; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 75-76-193, M ssissippi Code of 1972, is
amended as foll ows:

75-76-193. (1) In calculating gross revenue, any prizes,
prem uns, draw ngs, benefits or tickets which are redeenmabl e for
noney or nerchandi se or other pronotional allowance, except nobney
or tokens paid at face value directly to a patron as the result of
a specific wager and the anmount the cash paid to purchase an
annuity to fund winnings paid to that patron over several years by
an i ndependent financial institution, nust not be deducted as
| osses from w nnings at any ganme except a slot machi ne.

(2) In calculating gross revenue from slot machi nes, the
actual cost to the licensee of any personal property distributed
to a patron as the result of a legitimte wager may be deducted as
a loss, but not travel expenses, food, refreshnents, |odging or
servi ces.

(3) In calculating gross revenue fromany gane, including,

but not limted to, a slot nmachine, the paynents of cash and/or

the transfers of any other thing or things of value to patrons

based on the result of the gane shall not be deducted as | osses

paid to patrons where the type of itemused or risked by the

patron to participate in the gane, including, but not limted to,
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a chip, token, point or credit, would not be considered revenue to

the licensee if the patron lost in the gane. Such transactions

where the itemused or risked by the patron is not included in the

conput ation of gross revenue of the licensee shall not constitute

a wager. The licensee shall maintain detailed records to identify

whet her the paynents of cash and/or transfers of things of val ue

to patrons are the result of a wager or a nonwager event.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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