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Senat or (s) Gordon To: Insurance

SENATE BI LL NO. 2891

AN ACT TO AMEND SECTI ON 83-17-63, M SSI SSI PPI CODE OF 1972,
TO CREATE A LIM TED LI NES PRODUCER LI CENSE FOR TERM LI FE
| NSURANCE; TO BRI NG FORWARD SECTI ON 83-17-59, M SSI SSI PPl CODE OF
1972, VH CH PROVI DES FOR VWRI TTEN EXAM NATI ON OF APPLI CANTS FOR AN
I NSURANCE PRCDUCER LI CENSE; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 83-17-63, M ssissippi Code of 1972, is
amended as foll ows:

83-17-63. (1) Unless denied licensure under Section
83-17-71, persons who have net the requirenments of Sections
83-17-59 and 83-17-61, shall be issued an insurance producer
| icense. An insurance producer may receive qualification for a
license in one or nore of the followng lines of authority:

(a) Life: insurance coverage on human |ives including
benefits of endowrent and annuities and nmay include benefits in
the event of death or disnmenbernent by accident and benefits for
di sability incone.

(b) Accident and health or sickness: insurance
coverage for sickness, bodily injury or accidental death and may
i ncl ude benefits for disability incone.

(c) Property: insurance coverage for the direct or
consequential |oss or damage to property of every Kkind.

(d) Casualty: insurance coverage agai nst |ega
liability, including that for death, injury or disability or
darmage to real or personal property.

(e) Variable life and variable annuity products:

i nsurance coverage provided under variable life insurance

contracts and vari able annuiti es.
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(f) Termlife: insurance coverage provided under term

|ife insurance contracts.

(f) Personal lines: property and casualty insurance
coverage sold to individuals and famlies for primarily
noncommer ci al pur poses.

(g0 Credit: limted line credit insurance.

(h) Any other line of insurance permtted under state
| aws or regul ati ons.

(2) An insurance producer |icense shall remain in effect
unl ess revoked or suspended as long as the fee set forth in
Sections 27-15-87 and 27-15-93 is paid and education requirenents
for resident individual producers are net by the due date.

(3) An individual insurance producer who allows his or her
license to | apse may, within twelve (12) nonths fromthe due date
of the renewal fee, reinstate the sane |license wthout the
necessity of passing a witten exam nation. The penalty for such
| ate renewal shall be in conpliance with Section 27-15-215.

(4) A licensed insurance producer who is unable to conply
with |icense renewal procedures due to mlitary service or sone
ot her extenuating circunstances, including, but not limted to, a
| ong-term nmedical disability may request a wai ver of those
procedures. The producer may al so request a waiver of any
exam nation requirenent or any other fine or sanction inposed for
failure to conply with renewal procedures.

(5) The license shall contain the |licensee's nane, address,
personal identification nunber and the date of issuance, the |ines
of authority, the expiration date and any other information the
comm ssi oner deens necessary.

(6) Licensees shall informthe comm ssioner by any neans
acceptable to the comm ssioner of a change of address w thin
thirty (30) days of the change. Failure to tinely informthe
comm ssioner of a change in | egal nanme or address shall result in

a penalty under Section 83-17-71.
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(7) In order to assist in the performance of the
comm ssioner's duties, the conm ssioner may contract with
nongover nnental entities, including the National Association of
| nsurance Conmi ssioners (NAIC) or any affiliates or subsidiaries
that the NAIC oversees, to performany mnisterial functions,
including the collection of fees, related to producer |icensing
that the comm ssioner and the nongovernnental entity nmay deem
appropri ate.

SECTION 2. Section 83-17-59, M ssissippi Code of 1972, is
brought forward as foll ows:

83-17-59. (1) A resident individual applying for an
i nsurance producer |icense shall pass a witten exam nation unl ess
exenpt under Section 83-17-67 or Section 83-17-39. The
exam nation shall test the know edge of the individual concerning
the lines of authority for which application is made, the duties
and responsibilities of an insurance producer and the insurance
| aws and regul ations of this state. Exam nations required by this
section shall be devel oped and conduct ed under rules and
regul ati ons prescribed by the comm ssioner.

(2) The comm ssioner may make arrangenents, including
contracting with an outside testing service, for adm nistering
exam nations and coll ecting a nonrefundabl e exam nation fee.

(3) Each individual applying for an exam nation shall remt
a nonrefundable fee as prescribed by the comm ssioner.

(4) An individual who fails to appear for the exam nation as
schedul ed or fails to pass the exam nation shall reapply for an
exam nation and remt all required fees and forns before being
reschedul ed for another exam nation.

SECTION 3. This act shall take effect and be in force from

and after July 1, 2005.
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