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Senat or (s) Robertson To:  Finance

COW TTEE SUBSTI TUTE
FOR
SENATE BI LL NO. 2873

AN ACT TO AMEND SECTI ON 13-3-169, M SSI SSI PPl CODE OF 1972,
TO PROVI DE THAT SALES UNDER EXECUTI ON CONDUCTED BY A SPECI AL AGENT
OF THE STATE TAX COW SSI ON PURSUANT TO A WARRANT, JEGOPARDY
WARRANT OR ALI AS WARRANT | SSUED BY THE CHAI RVAN OF THE STATE TAX
COMM SSI ON, SHALL COMMVENCE AND BE CONDUCTED AT THE TI MES SPECI FI ED
BY THE CHAl RVAN OF THE STATE TAX COWM SSION OR HI S DULY AUTHORI ZED
AGENT; TO PROVI DE THAT ALL SUCH SALES SHALL BE BY AUCTI ON TO THE
H GHEST BI DDER FOR CASH OR FOR CASH EQUI VALENT; AND FOR RELATED
PURPGOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. Section 13-3-169, M ssissippi Code of 1972, is
anended as foll ows:

13-3-169. (1) Except as otherwi se provided in this section,

sal es under execution shall not conmence sooner than el even

o' clock in the forenoon, nor continue later than four o' clock in
the afternoon. All such sales shall be by auction, to the highest
bi dder for cash, and only so nuch of the property |levied on shal
be sold as will satisfy the execution and costs.

(2) Sal es under execution conducted by a special agent of

the State Tax Conm ssion pursuant to a warrant, jeopardy warrant

or alias warrant issued by the Chairnan of the State Tax

Comm ssi on, shall conmence and be conducted at the tines specified

by the Chairman of the State Tax Conmm ssion or his duly authorized

agent. Al such sales shall be by auction to the highest bidder

for cash or for cash equival ent deened acceptabl e by the Chairnman

of the State Tax Commi ssion. Only so nuch of the property |evied

on shall be sold as will satisfy the execution and costs.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2005.
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