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Senat or (s) Pickering, Doxey, Hewes To: Judiciary, Division A

SENATE BI LL NO. 2796

AN ACT TO AMEND SECTI ON 89-1-23, M SSI SSI PPI CODE OF 1972, TO
CLARI FY THE LEGAL STANDI NG OF NONRESI DENT ALI ENS TO HOLD AN
OMNERSHI P | NTEREST | N REAL PROPERTY; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 89-1-23, M ssissippi Code of 1972, is
amended as foll ows:

89-1-23. (1) Resident aliens nmay acquire and hold | and, and
may di spose of it and transmt it by descent, as citizens of the
state may. Except as otherwi se provided in this section,
nonresi dent aliens shall not hereafter acquire or hold | and, but a
nonresi dent alien may have or take a lien on land to secure a
debt, and at any sale thereof to enforce paynment of the debt may
purchase the same, and thereafter hold it, not |onger than twenty
(20) years, with full power during said tine to sell the land, in
fee, to a citizen; or he may retain it by becomng a citizen
within that time. Al land held or acquired contrary to this
section shall escheat to the state; but a title to real estate in
the nane of a citizen of the United States, or a person who has
declared his intention of becom ng a citizen, whether resident or
nonresident, if he be a purchaser or holder, shall not be
forfeited or escheated by reason of the alienage of any forner
owner or other person.

(2) Any person who was or is a citizen of the United States
and becane or beconmes an alien by reason of marriage to a citizen
of a foreign country, may hereafter inherit, or if he or she
heretof ore inherited or acquired or hereafter inherits, may hold,

own, transmt by descent or transfer land free fromany escheat to
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the State of Mssissippi, if said | and has not heretofore
escheated by final valid order or decree of a court of conpetent
jurisdiction.

(3) Nonresident aliens who are citizens of Syria or the
Lebanese Republic nmay inherit property fromcitizens or residents
of the State of M ssi ssippi.

(4) Nonresident aliens may acquire and hold not to exceed
three hundred twenty (320) acres of land in this state for the
pur pose of industrial developnent thereon. |In addition, any
nonr esi dent alien nay acquire and hold not to exceed five (5)
acres of land for residential purposes. The nonresident alien my
di spose of any such land, but if any |and acquired for industrial
devel opnment ceases to be used for industrial devel opnent while

owned by a nonresident alien, it shall escheat to the state. The

limtation set forth in this subsection (4) shall not apply to any

associ ation or legal entity organi zed to conduct busi ness,

including, without limtation, corporation, limted partnership,

general partnership, limted liability partnership, limted

liability conpany, joint venture, joint stock conpany or business

trust in any of which the stock or other nechani smof ownership or

participation is partially or wholly owned by nonresident aliens.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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