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Senat or (s) Chaney To: Finance

SENATE BI LL NO. 2772

AN ACT TO AMEND SECTI ON 27-31-104, M SSI SSI PPI CODE OF 1972,
TO PROVI DE THAT PROPERTY THAT IS SUBJECT TO A FEE IN LI EU OF TAXES
AGREEMENT SHALL CONTI NUE UNDER AGREEMENT ONLY WH LE THE PRQIECT
DCES NOT DETERI ORATE | N VALUE; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 27-31-104, M ssissippi Code of 1972, is
amended as foll ows:

27-31-104. County boards of supervisors and mruni ci pal
authorities are hereby authorized and enpowered to grant a fee in
lieu of taxes, including taxes |evied for school purposes, for
projects totaling over One Hundred MIlion Dollars
(%100, 000,000.00). In addition to those new enterprises
enunerated in Section 27-31-101, M ssissippi Code of 1972, the

term"projects,” as used in this section, shall include a private
conpany (as such termis defined in Section 57-61-5, M ssissipp
Code of 1972) having a m ninum capital investnent of One Hundred
M1lion Dollars ($100, 000, 000. 00).

The fee in lieu shall be negotiated by and given final
approval by the Departnment of Econom c Devel opnent.

The m ni mum sum al l owable as a fee in lieu shall not be |ess
than one-third (1/3) of the ad valorem|evy, including ad val orem
taxes for school district purposes, and the sum all owed shall be
apportioned between the county or nunicipality, as appropriate,
and the school districts in such anbunts as nmay be determ ned by
the county board of supervisors or nunicipal governing authority,
as the case nmay be, however, fromthe sum all owed the

apportionment to school districts shall not be | ess than the

school districts' pro rata share based upon the proportion that
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the mllage inposed for the school districts by the appropriate
| evying authority bears to the m || age i nposed by such | evying
authority for all other county or nunicipal purposes. The
agreenent shall be for a termof not nore than ten (10) years.

It is the further intent of the Legislature that the project

that is subject to a fee in |lieu agreenent should continue to

benefit fromthe fee in lieu agreenent during the termof the

agreenent only as long as the project maintains a true value on

the tax rolls of at | east One Hundred MIIlion Doll ars

($100, 000, 000. 00) .

SECTION 2. This act shall take effect and be in force from

and after its passage.
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