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Senat or (s) Cordon (By Request) To: Appropriations

SENATE BI LL NO. 2645

AN ACT TO AMEND SECTI ON 31-31-11, M SSI SSI PPl CODE OF 1972,
TO CLARI FY THE AUTHORI ZED EXPENDI TURES WHI CH MAY BE MADE FROM THE
M SSI SSI PPl TELECOVMUNI CATI ON CONFERENCE AND TRAI NI NG FACI LI TY
RESERVE FUND;, AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 31-31-11, M ssissippi Code of 1972, is
amended as foll ows:

31-31-11. (1) For the purpose of providing funds for the
paynent of a certain portion of the debt service on any bonds
i ssued pursuant to this chapter and for the purpose of providing
funds for the mai ntenance of the facility and renovati ons,
i nprovenents and additions to the facility, there is hereby
| evi ed, assessed and shall be collected fromevery person engagi ng
in or doing business in the Gty of Jackson, M ssissippi, as
specified herein, a tax which may be cited as an "occupancy tax,"
whi ch shall be in addition to all other taxes now inposed. Such
tax shall be upon each hotel and notel |located within the Cty of
Jackson in the amount of Seventy-five Cents (75¢) per day for each
occupi ed room

(2) Persons liable for the tax inposed herein shall add the
anount of tax to the price of roons, and in addition thereto shal
coll ect, insofar as practicable, the anbunt of the tax due by him
fromthe person receiving the services or goods at the tine of
paynent therefor.

(3) Such tax shall be collected by and paid to the State Tax
Comm ssion on a form prescribed by the State Tax Conmi ssion, in
the sane manner that state sales taxes are collected and paid; and

the full enforcenment provisions and all other provisions of
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Chapter 65, Title 27, M ssissippi Code of 1972, shall apply as
necessary to the inplenentation and adm nistration of this
chapter.

(4) The proceeds of such tax shall be deposited by the State
Tax Comm ssion into the reserve fund created pursuant to
subsection (5) of this section on or before the fifteenth day of
the nonth following the nonth in which collected by the State Tax
Conmi ssi on.

(5) There is hereby created in the State Treasury a speci al
fund to be called the "M ssissippi Tel econmuni cati on Conference
and Training Facility Reserve Fund." Money in the fund at the end
of a fiscal year shall not |lapse into the general fund and
i nterest earned on any anmount deposited into the fund shall be
credited to the special fund. Money in the fund shall be used to
pay a portion of the debt service of the bonds issued pursuant to
this chapter as specified in subsection (6) of this section and to

provide funds for the nmaintenance and operation of the facility,

including, but not limted to, the director and all other

per sonnel for operational purposes.

(6) The anobunt of the debt service that shall be paid
annually fromthe reserve fund shall be the anount of the debt
service on bonds attributable to forty percent (40% of the cost
of constructing the facility and the anount of the debt service on
bonds attributable to all land acquisition costs. Anmounts
remaining in the fund in any fiscal year after the paynents
required by this subsection for debt service, nay be used by the
comm ssion to provide funds for the maintenance of the facility
and renovations, inprovenents and additions to the facility.

(7) Before the taxes authorized by this chapter shall be
i nposed, the nunicipal governing authorities of the Cty of
Jackson shall adopt a resolution declaring its intention to |evy
the tax, setting forth the anount of such tax and establishing the

date on which this tax initially shall be levied and coll ected.
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This date shall be not less than the first day of the second nonth
fromthe date of adoption of the resol ution.

The resolution shall be published in a |ocal newspaper at
| east twice during the period fromthe adoption of the resolution
to the effective date of the taxation prescribed in this section,
with the | ast publication being made no | ater than ten (10) days
prior to the effective date of such taxation.

(8) The tax inposed pursuant to this section shall remain in
force and effect until the Gty of Jackson shall by resolution
rescind the tax; provided, however, that the tax inposed pursuant
to this section shall not be rescinded if any bonds issued
pursuant to this chapter remain outstanding.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2005.
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