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Senat or (s) Jordan To: Finance

SENATE BI LL NO. 2544

AN ACT TO AMEND SECTI ON 27-41-77, M SSI SSI PPl CODE OF 1972,
TO PROVI DE THAT I N THE EVENT ANY LAND IS SOLD FOR TAXES FOR AN
AMOUNT | N EXCESS OF THE AMOUNT OF TAXES DUE AND ALL COSTS AND THE
COUNTY HAS ENTERED | NTO AN | NTERLOCAL AGREEMENT TO COLLECT AD
VALOREM TAXES FOR A MUNI CI PALI TY OR A MUNI CI PAL SCHOOL DI STRI CT,
THE EXCESS SHALL BE PRORATED AND THE PROPER AMOUNT PAI D TO THE
MUNI CI PALI TY OR MUNI Cl PAL SCHOCOL DI STRI CT; TO PROVI DE THE
PROCEDURE TO FOLLOW I N THE EVENT OF REFUNDS; AND FOR RELATED
PURPGOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. Section 27-41-77, M ssissippi Code of 1972, is
anended as foll ows:

27-41-77. Except as otherwi se provided in this section, if

any |land be sold for nore than the anount of taxes due and al
costs, the tax collector shall report the anount of excess to the
chancery clerk, and on his receipt warrant therefor, shall pay the
sanme into the county treasury. The board of supervisors is
directed to transfer all such funds so received to the general
funds of the county. [If the land be redeened, or the title of the
pur chaser be defeated or set aside in any way or for any reason,
such excess shall be retained by the county. |If only a part of
the | and be redeened, the excess shall be apportioned ratably to

t he amount of taxes due at the tinme of the sale on the respective
parts. The owner of the | and may denmand of the tax collector a
menor andum or recei pt showi ng the anobunt of excess if any, and,
upon the expiration of the period of redenption, wthout the
property being redeened, such excess shall, upon the request of
the owner, be paid to the owner. |f the owner of the property
does not request paynment of the excess within two (2) years from

the expiration of the period of redenption, the excess shall be
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retai ned by the county. Wenever any person shall present a claim
agai nst the excess fund, within the tinme period provided,

certified to by the chancery clerk, the board of supervisors shal
order a warrant to issue therefor on the county general fund.

If a county enters into an interlocal agreenent for the

collection of taxes for a nunicipality or nunicipal separate

school district, such excess shall be prorated and the tax

coll ector shall pay the proper anbunt to the nmunicipality or

muni ci pal school district upon settlenent of the proceeds of the

land sale. |[|f the purchaser is entitled to a refund of the excess

for any reason, the prorated anount that is attributable to such

refund shall be deducted fromthe next settlement to the

muni ci pality or nunicipal school district by the chancery clerk.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2005.
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