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Senator(s) Tollison To: Public Property

SENATE BI LL NO. 2473

AN ACT TO AUTHORI ZE THE STATE OF M SSI SSI PPI TO SELL AND
CONVEY CERTAI N LAND OANED AND HELD BY THE STATE OF M SSI SSI PPl FOR
THE BENEFI T OF THE UNI VERSI TY OF M SSI SSI PPI; TO PROVI DE THAT THE
PROCEEDS FROM THE SALE OF THE LAND SHALL BE DEPCSI TED | NTO AN
ENDOAWENT FUND ESTABLI SHED BY THE UNI VERSI TY OF M SSI SSI PPl ;  AND
FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) The State of M ssissippi may sell and convey
all of its right, title and interest in certain real |ands owned
and held by the State of M ssissippi for the benefit of the
University of M ssissippi pursuant to the act of the United States
Congress dated June 30, 1894, Chapter 110, 28 Stat. 94 (1894),
such | ands being nore particularly described as follows:

PARCEL ONE

E 1/2 of E 1/2 of SE 1/4 of NE 1/4, Section 10,

Townshi p 3 South, Range 9 West, George County,

M ssi ssi ppi

PARCEL TWO

S 1/2 of SW1/4 of SW1/4, Section 10, Township 3

Sout h, Range 9 West, Ceorge County, M ssissipp

(2) The property described in subsection (1) of this section
shall be sold for not |less than the current fair market value as
determ ned by the averaging of at |east two (2) appraisals by
qgual i fied apprai sers who shall be selected by the Bureau of
Bui | di ng, Grounds and Real Property Managenent, Departnent of
Fi nance and Admi ni stration.

(3) Proceeds fromthe sale of the property described in
subsection (1) of this section shall be deposited into an

endownent fund established by the University of Mssissippi. The
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princi pal of the fund shall remain inviolate and shall be invested

by the University of Mssissippi. Interest and incone fromthe

i nvestnent of the principal of the fund shall be used by the

University of M ssissippi exclusively for the construction of

per manent i nprovenents on the canpus of the University of

M ssissippi and for the repair and renovati on of permnent

i nprovenents on the canpus of the University of M ssissippi.
SECTION 2. This act shall take effect and be in force from

and after its passage.
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