M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2005

By:

Senator (s) M chel, Chaney, Posey, Kirby, To: Finance

Nunnel ee, White, King, Dearing, WIenon,

Fl owers, Walley, WIIianmson, Browning,

Al britton, Davis, O arke, Pickering, Hewes,
Hyde- Smi th, Jackson (15th), Doxey, Morgan
Brown, Ross

© (00} ~ » (63} A WNPE

e e e
A W N B O

SENATE BI LL NO. 2449

AN ACT TO PROVI DE THAT POLLUTI ON CONTRCOL EQUI PMENT NMANDATED
BY FEDERAL OR STATE LAW OR REGULATI ON SHALL BE EXEMPT FROM AD
VALOREM TAXATI ON; AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) Pollution control equipnent purchased after

July 1, 2005, by manufacturers or custom processors for industrial
use shall be exenpt from ad val oremtaxation

(2) As used in this section, "pollution control equipnent”
means equi pnent, devices, nachinery or systens used or acquired to
prevent, control, nonitor or reduce air, water or groundwater
pol lution, or solid or hazardous waste as required by federal or
state law or regul ation.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2005.
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