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Senator(s) Burton To: Appropriations

SENATE BI LL NO. 2422

AN ACT TO AMEND SECTI ON 15 OF CHAPTER 595, LAWS OF 2004, TO
PROVI DE THAT ANY | NTEREST EARNED ON STATE- SOURCE SPECI AL FUNDS OF
THE DEPARTMENT OF TRANSPORTATI ON SHALL BE DEPGCSI TED | NTO THE STATE
GENERAL FUND; TO AMEND SECTI ON 65-1-111, M SSI SSI PPI CODE OF 1972,
I N CONFORM TY; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 15 of Chapter 595, Laws of 2004, is
amended to read as foll ows:

Section 15. * * * Beginning upon July 1, 2004, * * * any
i nterest earned on state-source special funds to the credit of the
M ssi ssi ppi Departnent of Transportation shall be deposited by the
State Treasurer into the State General Fund.

SECTION 2. Section 65-1-111, M ssissippi Code of 1972, is
amended as foll ows:

65-1-111. Al nonies fromany source provided by | aw shall
be covered and paid into the State Treasury as other public funds
are paid, and it shall be the duty of the Departnent of Finance
and Adm nistration to advise the M ssissippi Transportation
Comm ssion of the anmount of noney allotted to the comm ssion on
hand fromtine to tine. It shall be the duty of the Departnent of
Fi nance and Administration to place and all ocate those funds so
covered into the State Treasury in the State H ghway Fund. The
interest earned on the investnent of any highway funds shall be
paid into the State H ghway Fund, except as otherw se provided in

Section 15 of Chapter 595, Laws of 2004, and Section 1 of Senate

Bill No. 2422, 2005 Regul ar Session. |f any highway bonds or

notes are issued, the Transportation Conm ssion will adopt a

resol ution requesting the Bond Conmi ssion to i ssue such bonds or
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notes as may be authorized and a "bond and interest sinking fund"

and "note fund"

the State Treasurer

shal | be kept separate fromthe highway fund by

State of M ssissippi Bond Conm ssion.

SECTI ON 3.

This act shall take effect and be in force from

and after June 30, 2005.
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