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Senator (s) d arke To: Finance

SENATE BI LL NO. 2349

AN ACT TO PROVI DE AN | NCOMVE TAX CREDI T TO TAXPAYERS WHO
I NVEST | N AN ENTERPRI SE THAT CONVERTS AGRI CULTURAL WASTE PRODUCTS
| NTO ENERGY PRCODUCTS | N AN AMOUNT EQUAL TO 10% OF THE VALUE OF THE
| NVESTMENT MADE BY THE TAXPAYER, TO PROVI DE THAT THE TAX CREDI T
SHALL NOT EXCEED 50% OF THE AMOUNT OF TAX | MPOSED UPON THE
TAXPAYER;, TO PROVI DE THAT UNUSED PORTI ONS OF THE CREDI T MAY BE
CARRI ED FORWARD FOR FI VE YEARS; TO LIMT THE CUMULATI VE AMOUNT OF
THE CREDI T THAT MAY BE CLAI MED;, AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) For any incone taxpayer who invests in an

enterprise that converts agricultural waste products into energy
products, a credit against the taxes inposed pursuant to this
chapter shall be allowed in an anount equal to ten percent (10%
of the value of the investnent made by the taxpayer.

(2) The credit provided for in this section shall not exceed
fifty percent (50% of the anount of tax inposed upon the taxpayer
for the taxable year reduced by the sumof all other credits
al l owabl e to such taxpayer under this chapter, except credit for
tax paynents made by or on behalf of the taxpayer. Any unused
portion of the credit nmay be carried forward for the succeedi ng
five (5) years. The nmaxi mum cunul ative credit that nay be cl ai ned
by a taxpayer pursuant to this sectionis limted to One MIIlion
Dol l ars ($1, 000, 000. 00).

(3) The conmm ssion nay pronul gate rules and regulations to
i npl enent the provisions of this section.

SECTION 2. The provisions of Section 1 of this act shall be
codified in Chapter 7, Title 27, M ssissippi Code of 1972.

SECTION 3. This act shall take effect and be in force from

and after January 1, 2005.
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