M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2005

By:

OCO~NOUITRAWNE

Senat or (s) Ross To: Elections

SENATE BI LL NO. 2279

AN ACT TO AMEND SECTI ON 23-15-807, M SSI SSI PPl CODE OF 1972,
TO PROVI DE THAT CAMPAI GN FI NANCE REPORTS SHALL | NCLUDE CERTAI N
| NFORVATI ON REGARDI NG LOANS OR OTHER EXTENSI ONS OF CREDI T MADE TO
A CANDI DATE FOR USE | N SUCH CANDI DATE' S CAMPAI GN; TO AMEND SECTI ON
97-13-15, M SSISSI PPI CODE OF 1972, TO | NCREASE TO $2, 000. 00 THE
AMOUNT THAT CORPORATI ONS, | NCORPORATED COVPANI ES OR | NCORPORATED
ASSOCI ATI ONS MAY ANNUALLY DONATE FOR THE PURPOSE OF Al DI NG ANY
PCLI TI CAL PARTY OR ANY CANDI DATE FOR ANY PUBLI C OFFI CE, OR ANY
CANDI DATE FOR ANY NOM NATI ON FOR ANY PUBLI C OFFI CE OF ANY
PCLI TI CAL PARTY; TO REPEAL SECTI ON 23-15-1023, M SSI SSI PPI CODE OF
1972, VH CH PROVI DES THAT JUDI Cl AL CANDI DATES SHALL DI SCLOSE
CERTAI' N | NFORVATI ON ABOUT CERTAI N LOANS; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 23-15-807, M ssissippi Code of 1972, is
amended as foll ows:

23-15-807. (1) Each candidate or political comittee shal
file reports of contributions and di sbursenents in accordance with
the provisions of this section. All candidates or political
committees required to report may termnate its obligation to
report only upon submitting a final report that it will no | onger
receive any contributions or make any di sbursenent and that such
candi date or commttee has no outstanding debts or obligations.
The candi date, treasurer or chief executive officer shall sign
each such report.

(2) Candidates who are seeking election, or nom nation for
el ection, and political commttees that nmake expenditures for the
pur pose of influencing or attenpting to influence the action of
voters for or against the nom nation for election, or election, of
one or nore candi dates or balloted nmeasures at such el ection,
shall file the follow ng reports:

(a) In any cal endar year during which there is a

regul arly schedul ed el ection, a preelection report, which shall be
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filed no later than the seventh day before any election in which
such candi date or political commttee has accepted contri butions
or made expenditures and which shall be conplete as of the tenth
day before such el ection;

(b) I'n 1987 and every fourth year thereafter, periodic
reports, which shall be filed no later than the tenth day after
April 30, May 31, June 30, Septenber 30 and Decenber 31, and which
shall be conplete as of the | ast day of each period; and

(c) In any cal endar years except 1987 and except every
fourth year thereafter, a report covering the cal endar year which
shall be filed no later than January 31 of the foll ow ng cal endar
year.

(3) Al candidates for judicial office as defined in Section
23-15-975, or their political commttees, shall file in the year
in which they are to be el ected, periodic reports which shall be
filed no later than the tenth day after April 30, May 31, June 30,
Sept enber 30 and Decenber 31.

(4) Contents of reports. Each report under this article
shal | di scl ose:

(a) For the reporting period and the cal endar year, the
total anmount of all contributions and the total anmount of al
expenditures of the candidate or reporting conmttee which shal
i nclude those required to be identified pursuant to item (ii) of
this paragraph as well as the total of all other contributions and
expenditures during the cal endar year. Such reports shall be
cunul ative during the calendar year to which they rel ate;

(b) The identification of:

(i) Each person or political commttee who nmakes a
contribution to the reporting candidate or political commttee
during the reporting period, whose contribution or contributions
within the cal endar year have an aggregate amount or value in

excess of Two Hundred Dol lars ($200.00) together with the date and

anount of any such contribution;
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(ii) Each person or organi zation, candidate or
political commttee who receives an expenditure, paynent or other
transfer fromthe reporting candidate, political commttee or its
agent, enpl oyee, designee, contractor, consultant or other person
or persons acting in its behalf during the reporting period when
t he expenditure, paynent or other transfer to such person,
organi zati on, candidate or political commttee within the cal endar
year have an aggregate val ue or anmount in excess of Two Hundred
Dol | ars ($200.00) together with the date and anmount of such
expendi ture;

(c) The total anpunt of cash on hand of each reporting
candi date and reporting political commttee;
(d) In addition to the contents of reports specified in

paragraphs (a), (b) and (c) of this subsection (4), each political

party shall discl ose:

(i) Each person or political commttee who nmakes a
contribution to a political party during the reporting period and
whose contribution or contributions to a political party within
t he cal endar year have an aggregate anmount or value in excess of
Two Hundred Dol l ars ($200.00), together with the date and anount
of the contribution;

(ii) Each person or organi zation who receives an
expenditure by a political party or expenditures by a political
party during the reporting period when the expenditure or
expenditures to the person or organization within the cal endar
year have an aggregate val ue or anmount in excess of Two Hundred
Dol I ars ($200.00), together with the date and anount of the
expendi ture.

(5) The appropriate office specified in Section 23-15-805

must be in actual receipt of the reports specified in this article

by 5:00 p.m on the dates specified in subsection (2) of this

section. |If the date specified in subsection (2) of this section

shall fall on a weekend or legal holiday then the report shall be
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99 due in the appropriate office at 5:00 p.m on the first working

100 day before the date specified in subsection (2) of this section.

101 The reporting candidate or reporting political commttee shall

102 ensure that the reports are delivered to the appropriate office by
103 the filing deadline. The Secretary of State nmay approve specific
104 neans of electronic transm ssion of conpleted canpaign finance
105 disclosure reports, which nmay include, but not be limted to,

106 transm ssion by electronic facsimle (FAX) devices.

107 (6) (a) If any contribution of nore than Two Hundred

108 Dollars ($200.00) is received by a candidate or candidate's

109 political commttee after the tenth day, but nore than forty-eight
110 (48) hours before 12:01 a.m of the day of the election, the

111 candidate or political commttee shall notify the appropriate

112 office designated in Section 23-15-805, within forty-eight (48)
113 hours of receipt of the contribution. The notification shal

114 i ncl ude:
115

)

i) The nane of the receiving candi date;

116

)

ii) The nanme of the receiving candidate's

117 political commttee, if any;

118 (iii) The office sought by the candi date;
119 (iv) The identification of the contributor;
120 (v) The date of receipt;

121 (vi) The amount of the contribution;

122 (vii) If the contribution is in-kind, a

123 description of the in-kind contribution; and

124 (viii) The signature of the candidate or the

125 treasurer or director of the candidate's political commttee.

126 (b) The notification shall be in witing, and may be
127 transmtted by overnight mail, courier service, or other reliable
128 neans, including electronic facsimle (FAX), but the candi date or
129 candidate's commttee shall ensure that the notification shall in
130 fact be received in the appropriate office designated in Section

131 23-15-805 wthin forty-eight (48) hours of the contribution.
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(7) (a) In addition to the information required to be

di scl osed in subsection (4) of this section, candi dates shal

di scl ose:

(i) The identity of any individual or entity from

whi ch the candi date recei ves a | oan or other extension of credit

for use in his canpaign or in furtherance of any canpaign

activities;

(ii) The identity of any individual or entity

whi ch assunes, in whole or in part, such | oan or other extension

of credit;

(iii1) The identity of any individual or entity to

whi ch such | oan or other extension of credit has been assi gned or

otherwi se transferred, in whole or in part, by contract, purchase,

operation of |aw or otherw se;

(iv) The identity of all creditors, cosigners,

guarantors, assignees or other parties to such | oan, extension of

credit, assunption, assignnent or related transaction;

(v) How such |oan or other extension of credit was

utilized; and

(vi) Al details concerning repaynent of the | oan

or extension of credit, including, but not limted to, the tine of

the repaynents, the nethod of repaynents, the anpunt of repaynents

and sources of repaynents and the identity of the individuals

i nvolved in the repaynent.

(b) Candidates shall also file certified copies of all

docunents related to the | oans, extensions of credit, assunptions,

assignnents or transactions required to be reported or identified

by this subsection.

SECTION 2. Section 97-13-15, M ssissippi Code of 1972, is
amended as foll ows:

97-13-15. It shall be unlawful for any corporation,
i ncor porat ed conpany or incorporated associ ation, by whatever nane

it may be known, incorporated or organi zed under the laws of this
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state, or doing business in this state, or for any servant, agent,
enpl oyee or officer thereof, to give, donate, appropriate or
furnish directly or indirectly, any noney, security, funds or
property of said corporation, incorporated conpany or i ncorporated

association, in excess of Two Thousand Dol |l ars ($2,000.00) per

cal endar year for the purpose of aiding any political party or any
candi date for any public office, or any candidate for any

nom nation for any public office of any political party, or to

gi ve, donate, appropriate or furnish, directly or indirectly, any
noney, security, funds or property of said corporation,

i ncor porated conpany or association in excess of Two Thousand

Dol lars ($2,000.00) to any conmittee or person as a contribution

to the expense of any political party or any candi date,
representative or conmttee of any political party or candi date
for nomnation by any political party, or any commttee or other
person acting in behalf of such candidate. The limt of Two

Thousand Dol l ars ($2,000.00) for contributions to political

parties, candidates and commttees or other persons acting in
behal f of such candidates shall be an annual limtation applicable
to each cal endar year.

SECTI ON 3. Section 23-15-1023, M ssissippi Code of 1972,
whi ch provides that judicial candidates shall disclose information
about certain |oans, is repeal ed.

SECTION 4. The Attorney Ceneral of the State of M ssissipp
shall submt this act, imrediately upon approval by the Governor,
or upon approval by the Legislature subsequent to a veto, to the
Attorney Ceneral of the United States or to the United States
District Court for the District of Colunbia in accordance with the
provi sions of the Voting Rights Act of 1965, as anended and
ext ended.

SECTION 5. This act shall take effect and be in force from
and after the date it is effectuated under Section 5 of the Voting

Ri ghts Act of 1965, as anended and ext ended.
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