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Senat or (s) Harden To: Education; Finance

SENATE BI LL NO. 2198

AN ACT TO AMEND SECTI ON 37-59-107, M SSI SSI PPl CODE OF 1972,
TO | NCREASE THE MAXI MUM AD VALOREM TAX LEVY FOR THE REPAYMENT OF
SHORT- TERM NOTES | SSUED BY SCHOOL DI STRI CTS; AND FOR RELATED
PURPGOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 37-59-107, M ssissippi Code of 1972, is
amended as foll ows:

37-59-107. The levying authority for the school district
shall annually levy a special tax on all of the taxable property
of the school district on whose behalf the notes or certificates
of indebtedness are issued in an anount which shall be sufficient
to pay the principal of and interest upon such negotiable notes or
certificates of indebtedness as the sane shall respectively nature
and accrue. Said tax shall be levied and collected at the sane
time and in the same manner as other taxes are collected and said
tax shall be in addition to all other taxes authorized by law. It
is expressly provided, however, that such annual tax |evy shal
not exceed five (5) mlls on the dollar for the paynent of al
notes i ssued under the provisions of this article and all notes
previ ously issued under the statutes hereby repeal ed. The speci al
tax so levied shall be collected by the tax collector of the
county at the sanme tine and in the same manner as other taxes are
col |l ected, and the proceeds thereof shall be paid to the school
district and shall be used exclusively for the paynent of
princi pal of and interest upon such negotiable notes or
certificates of indebtedness.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2005.
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