M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2005

By: Representatives Evans, Robinson (63rd), To: Rules
Banks, Brown, Buck, Cal houn, Col enman (65t h),
Dedeaux, Flem ng, Franks, Fredericks, G een,
Harri son, Huddl eston, Mayo, M ddl eton, Moak,
Perani ch, Straughter, Sullivan, Whittington

HOUSE RESOLUTI ON NO. 43

1 A RESOLUTI ON CALLI NG ON THE UNI TED STATES CONGRESS TO REJECT
2 PLANS TO PRI VATI ZE SOCI AL SECURI TY BY CUTTI NG SOCI AL SECURI TY' S

3 GUARANTEED BENEFI TS AND DI VERTI NG MONI ES QUT OF SOCI AL SECURI TY

4 | NTO PRI VATE | NVESTMENT ACCOUNTS, AND FURTHER CALLI NG ON CONGRESS
5 TO COW T TO REPAYI NG TO THE SOCI AL SECURI TY TRUST FUND Al THE

6 MONIES I T HAS TAKEN AND SPENT FOR OTHER PURPCSES.

7 VWHEREAS, Social Security’s income protections, guaranteed

8 lifelong benefits, cost-of-living adjustnments to guard agai nst

9 inflation, increased benefits for famlies, greater incone

10 replacenment for | owinconme workers, and disability and survivor
11 benefit, are the backbone of retirenent security and famly

12 protection in the United States; and

13 VWHEREAS, Social Security provides crucial, often

14 i ndispensabl e income protection for the 47 mllion individuals,
15 one of every six Americans, receiving benefits; and

16 VWHEREAS, Social Security is the nation’s nost successful and
17 nost inportant famly inconme protection program but it has

18 long-termfunding needs we shoul d address; and

19 VWHEREAS, sone policynmakers propose to address these needs by
20 cutting guaranteed benefits and privatizing Social Security, that
21 is, diverting a third or nore of workers’ payroll tax

22 contributions out of the Social Security Trust Fund and into

23 private investnment accounts; and

24 VWHEREAS, privatization will worsen Social Security’s funding
25 needs by draining resources fromthe Trust Fund into private

26 accounts, increasing the federal deficit by $2 trillion over the
27 first decade alone and nore in the future and putting us deeper in
28 debt to foreign creditors; and
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WHEREAS, sone officials and nenbers of Congress have
suggested the federal governnent will not pay back the nonies it
has taken fromthe Social Security Trust Fund over the past 20
years and used for other things, thereby denying working famlies
the nonies they paid into Social Security and |leading to further
benefit cuts; and

VWHEREAS, privatizing Social Security will cut guaranteed
benefits by 30 percent for young workers, even for those who do
not participate in private accounts, costing them $152, 000 over
their retirenments, denying them benefits they have earned and
inperiling their econom c security; and

VWHEREAS, cutting guaranteed benefits will hurt the elderly
because Social Security is the only secure source of retirenent
income for nmost Anericans, providing at least half the inconme of
nearly two-thirds of ol der American households and lifting nore
than 11 mllion seniors out of poverty; and

WHEREAS, diverting resources from Social Security to fund
private accounts will threaten guaranteed survivor and disability
benefits, thus harm ng working famlies, as roughly one in five
wor kers dies before retiring and nearly three in ten becone too
di sabled to work before reaching retirenment age; and

VWHEREAS, privatizing Social Security will burden state and
| ocal governnents, as cuts in guaranteed benefits wll increase
demands for public assistance at the very nonent growth in the
federal deficit due to privatization induces the federa
government to shift greater responsibilities onto states and
| ocalities; and

VWHEREAS, Congress should not rush through drastic and
damagi ng changes in Social Security that undermne its famly
i ncome protections, but instead should take the tinme needed to
devel op careful and thoughtful reforns that address Soci al
Security’s fundi ng needs wi thout cutting benefits or exploding the
deficit:
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NOW THEREFORE, BE | T RESOLVED BY THE HOUSE OF
REPRESENTATI VES OF THE STATE OF M SSI SSI PPI, That we do hereby
urge Congress to:

(1) First conmt to paying back the Social Security Trust
Fund all of the nonies it has borrowed and spent on other things;
and

(2) Carefully study a variety of potential changes that wl|
address Social Security’'s problens while ensuring the programw ||
continue to neet its purpose of providing incone protection and
econom c security for Anerica’'s famlies; and

(3) Adopt changes to strengthen the Social Security famly
i ncone protections wthout cutting guaranteed benefits or
expl oding the deficit; and

(4) Reject any proposals to divert nonies out of Soci al
Security to fund private accounts.

BE I T FURTHER RESCOLVED, That copies of this resolution be
furnished to nenbers of the M ssissippi Congressional Del egation,
the President of the United States Senate, the Speaker of the
House of the United States House of Representatives and to the

menbers of the Capitol Press Corps.
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