M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2005

By: Representatives Reynol ds, Huddl eston, To: Local and Private
McBri de Legi sl ation
HOUSE BI LL NO. 1749
1 AN ACT TO AUTHORI ZE THE BOARD OF SUPERVI SORS OF TALLAHATCHI E
2 COUNTY, M SSISSIPPI, TO PLEDGE THE CERTI FI CATE OF TI TLE TO THE
3 FIRE TRUCK OR FI RE TRUCKS ACQUI RED BY TALLAHATCH E COUNTY THROUGH
4 THE RURAL FI RE TRUCK ACQUI SI TI ON ASSI STANCE PROGRAM AS COLLATERAL
5 FOR A LOAN TO PURCHASE THE FI RE TRUCK OR FI RE TRUCKS AND TO BUI LD
6 A STRUCTURE FOR THE FI RE TRUCK OR FI RE TRUCKS; TO PROVIDE THAT I F
7 THE FIRE TRUCK OR FI RE TRUCKS | S REPOSSESSED FOR FAI LURE TO COWLY
8 WTH THE GRANT AND LOAN REQUI REMENTS, THE TALLAHATCH E COUNTY
9 BOARD OF SUPERVI SORS SHALL RElI MBURSE THE STATE OF M SSI SSI PPl AND
10 THE RURAL FI RE TRUCK FUND FOR ANY SHORTFALL; AND FOR RELATED
11  PURPCSES.
12 BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :
13 SECTION 1. The Board of Supervisors of Tallahatchie County,
14 Mssissippi, inits discretion, may pledge the certificate of
15 title to the newfire truck or fire trucks acquired by
16 Tallahatchie County through the rural fire truck acquisition
17 assistance programas collateral for a loan fromany | ender for
18 the purpose of providing funds to purchase the new fire truck or
19 fire trucks and to build a structure or structures to accomodate
20 the fire truck.
21 SECTION 2. |If the fire truck or fire trucks acquired under
22 Section 1 of this act is repossessed for failure to conply with
23 the grant and | oan requirenents, the Board of Supervisors of
24 Tall ahatchie County shall reinburse the State of M ssissippi and
25 the Rural Fire Truck Fund created under Section 17-23-1,
26 M ssissippi Code of 1972, for any shortfall.
27 SECTION 3. This act shall take effect and be in force from
28 and after its passage.
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