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Representatives Conpretta, Davis To: Ways and Means

HOUSE BI LL NO. 1721

AN ACT TO AUTHORI ZE THE GOVERNI NG AUTHORI TI ES OF ANY
MUNI CI PALI'TY, I N THEI R DI SCRETI ON, TO DEFER FOR A PERICD OF UP TO
THREE YEARS AD VALOREM TAX ON REAL PROPERTY AND/ OR | NVENTCORY
LEVI ED UPON ANY NEW CAPI TAL | NVESTMENTS | N LAND, BUI LDI NGS OR
DEPRECI ABLE FI XED ASSETS AND | MPROVEMENTS W THI N THE MUNI Cl PALI TY
MADE BY CERTAI N SMALL BUSI NESSES OR ENTI TI ES MEETI NG CERTAI N NEW
| NVESTMENT AND EMPLOYMENT CRI TERIA; TO AMEND SECTI ON 27-41-1
M SSI SSI PPl CODE OF 1972, IN CONFORM TY W TH THE PROVI SI ONS OF
TH' S ACT; AND FOR RELATED PURPGCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) The governing authorities of any
municipality, in their discretion, nay defer for a period of up to
three (3) years ad valoremtax on real property and/or inventory,
i ncluding ad val orem taxes i nmposed on conmodities, products,
goods, wares and nerchandi se held for resale, with the exception
of school ad val oremtaxes, |evied upon any new capital
investnments in |and, buildings, or depreciable fixed assets and
i nprovenents within the municipality made by any busi ness or
entity having less than fifty (50) enpl oyees whenever the new
i nvest ment of such business or entity is at | east One Hundred
Thousand Dol | ars ($100, 000.00), in the aggregate, and such new
i nvestment provides for the enploynment of at |least five (5) new
enpl oyees.

(2) The deferral of taxes provided for under subsection (1)
of this section nay be authorized by resolution duly adopted and
entered upon the mnutes of the governing authorities of the
municipality followi ng receipt of an application filed with the
governing authorities by the business or entity describing in

detail:
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(a) The total dollar anmount of new capital investnents
proposed to be nade;
(b) The property for which ad val oremtaxation deferral
IS requested,
(c) Atinmetable for conpletion of the new capital
i nvest ment project;
(d) A denonstration that the business or entity is
financially sound and is likely to fulfill its commtnents; and
(e) Any other information that the governing
authorities of the nunicipality may require.
SECTION 2. Section 27-41-1, M ssissippi Code of 1972, is
amended as foll ows:
27-41-1. Except as may ot herw se be provided in Section

27-41-2, or Section 1 of House Bill No. , 2005 Regqgul ar

Session, all state, county, school, road, |evee and other taxing
districts and nunicipal ad val oremtaxes, except ad val oremtaxes
| evied for county or district or nunicipal bonds and ot her

evi dences of indebtedness for noney borrowed, and interest

t hereon, heretofore or hereafter assessed or |levied shall be due,
payabl e and collectible by the tax collector and shall be paid on
or before the first day of February next succeeding the date of
the assessnent and | evying of such taxes. All taxes l|levied for
county and district and nunici pal bonds and interest thereon, or
betternment or inprovenent assessnents, shall be paid by each
person assessed therewith on or before the first day of February
next succeeding the date of the assessnent and | evying of the
sane, at the tine of paynent of the state and county ad val orem

t axes, except as otherw se hereinafter provided in this chapter.
The tax collector shall begin to accept paynent for such ad

val orem taxes or assessnents not |ater than Decenber 26 of the
year prior to the year in which such taxes are required to be

pai d.
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Any county may, by an order spread upon the m nutes of the
board of supervisors, allow the acceptance of partial paynments for
ad valoremtaxes. Any nunicipality wherein municipal taxes are
not collected by the county may, by an order spread upon the
m nutes of the governing authority of said nmunicipality, allowthe
acceptance of partial paynents for ad valoremtaxes. |If said
partial paynents are allowed by the county or nunicipality, said
partial paynents shall be nmade as foll ows:

(a) One-half (1/2) of all ad valoremtaxes due shall be
paid on or before February 1.

(b) One-fourth (1/4) of all ad val oremtaxes, interest
and penalty due shall be paid on or before May 1.

(c) One-fourth (1/4) of all ad val oremtaxes, interest
and penalty due shall be paid on or before July 1.

| f any unpai d bal ance exi sts on August 1, then the |ands
shall be sold at the | and sale on the | ast Mnday in August for
sai d unpai d bal ance.

All ad val orem taxes, however, assessed agai nst notor
vehi cl es as prescribed by the Motor Vehicle Ad Val orem Tax Law of
1958, for any and all purposes and in any and all jurisdictions,
shall be paid in full on the date such taxes are due and payabl e.

SECTION 3. This act shall take effect and be in force from

and after July 1, 2005.
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