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Representati ve Franks To: Judiciary A

HOUSE BI LL NO. 1546

AN ACT TO AMEND SECTI ON 81-5-55, M SSI SSI PPI CODE OF 1972, TO
CLARI FY THE DI SCLOSURE OF CERTAI N | NFORVATI ON REGARDI NG THE ABUSE
OF VULNERABLE ADULTS; AND FOR RELATED PURPGCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 81-5-55, M ssissippi Code of 1972, is
amended as foll ows:

81-5-55. In no instance shall the nanme of any depositor, or
t he amount of his deposit, be disclosed to anyone, except to
report to approved parties, such as credit bureaus, account
verification services and others, the forcible closure of a
deposit account due to m suse, such as fraud, kiting or chronic
bad check witing or when required to be done in | egal
proceedi ngs, for verification of public assistance in cases
wherein the depositor has applied for public assistance and the
Department of Human Services submits a witten authorization
execut ed by the depositor authorizing the receipt of such
information, for verification of the financial exploitation of a
vul nerabl e adult in cases wherein the Attorney General submts a
written authorization, or in case of insolvency of banks. The
parties referred to herein nust be approved by the Conm ssi oner of
Banki ng and Consumer Fi nance and nust satisfactorily denonstrate
their reliability and credibility of their activities. D sclosure
of depositor information to any affiliate or agent providing
services on behalf of the bank shall not be considered disclosure
of depositor information within the neaning of this section. The
term"affiliate"” neans a corporation or business entity that

controls, is controlled by or is under comon control with the
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bank. The term "agent" neans anyone who has an agreenent,
arrangenent or understanding to transact business for the bank by
the authority and on account of the bank, provided such agreenent
bi nds the agent to the sane degree of confidentiality of
di scl osure of bank records as the bank. Any violation of this
provi sion shall be considered a m sdenmeanor and, upon conviction
thereof, in any court of conpetent jurisdiction, such person shal
be puni shed by a fine of not nore than One Thousand Dol | ars
($1,000.00) or inprisoned in the county jail not nore than six (6)
nont hs or both, and in addition thereto, shall be Iiable upon his
bond to any person damaged t hereby.

This section shall not be construed to prohibit the
di sclosure, to the State Treasurer, State Auditor, Legislative
Budget O fice, Joint Legislative Conmttee on Performance
Eval uati on and Expenditure Review or the Departnent of Finance and
Adm ni stration, of any information about any type of account or
i nvestnment, including certificates of deposit, owned by any public
entity of the State of Mssissippi. |In addition, this section
shall not be construed to prohibit, or to inpose liability for,
the disclosure of information to the Departnent of Hunman Servi ces,
the Child Support Unit of the Departnment of Human Services, or
their contractors or agents, pursuant to Chapter 19 of Title 43,

M ssi ssi ppi Code of 1972. This section shall not be construed to

prohibit, or to inpose liability for the disclosure of information

to the Attorney CGeneral's office investigating the financial abuse

of vul nerable adults pursuant to Chapter 47 of Title 43.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2005.

H B. No. 1546 *HR40/R1658*

05/ HR40/ R1658 ST: Vulnerable Adults; clarify the disclosure
PAGE 2 (CJR BD) of certain infornmation



