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Representative Fornby To: Insurance

HOUSE BI LL NO. 1322

AN ACT TO AMEND SECTI ON 83-5-53, M SSI SSI PPI CODE OF 1972, TO
PROVI DE THAT THE COMM SSI ONER OF | NSURANCE SHALL MAKE AVAI LABLE TO
| NSURANCE COMPANI ES THE BLANK FORMS NECESSARY FOR THEI R REQUI RED
STATEMENTS OF FI NANCI AL CONDI TI QN; TO AMEND SECTI ON 83- 5- 55,

M SSI SSI PPl CODE OF 1972, TO REQUI RE THAT EVERY | NSURANCE COVPANY
SHALL FILE WTH THE COVMM SSI ONER OF | NSURANCE A QUARTERLY
STATEMENT SHOW NG THE BUSI NESS STANDI NG AND FI NANCI AL CONDI TI ON OF
THE COVPANY FOR THAT QUARTER; TO AVMEND SECTI ON 83-5-69,

M SSI SSI PPl CODE OF 1972, TO PROVI DE PENALTI ES FOR ANY | NSURANCE
COMPANY THAT NEGLECTS TO MAKE AND FILE | TS QUARTERLY STATEMENT;
AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. Section 83-5-53, M ssissippi Code of 1972, is
anended as foll ows:

83-5-53. It shall be the duty of the conm ssioner to nake

avai |l abl e upon request, at the expense of the requesting insurance

conpany, blank fornms for statenments, which fornms nay be by him
fromtime to tinme changed, as nay be requisite to secure ful
information as to the standing, condition, and such ot her

i nformation desired of conpanies regul ated by his departnent.

* * *

SECTION 2. Section 83-5-55, M ssissippi Code of 1972, is
amended as foll ows:

83-5-55. (1) Every insurance conpany shall file with the
Comm ssi oner of Insurance, on or before the first day of March of
each year, a statenment showi ng the business standing and fi nanci al
condition of the conpany and sworn to by the president or vice
presi dent and secretary or treasurer or chief managi ng agent or
of ficer of such conmpany. The annual statenment to be filed shal

be * * * in accordance with the NAIC Quarterly and Annual
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Statenent * * * [nstructions thereto and the NAIC Accounting
Practices and Procedures Mnual .

(2) Every insurance conpany shall file with the Conm ssi oner

of Insurance a quarterly statenent show ng the business standi ng

and financial condition of the conpany for that quarter and sworn

to by the president or vice president and secretary or treasurer

or chief managi ng agent or officer of such conpany. Each

quarterly statenent shall be filed within forty-five (45) days of

the | ast day of the quarter. The quarterly statenent to be filed

shall be in accordance with the NAIC Quarterly and Annual

Statenent and Instructions thereto and the NAIC Accounti ng

Practices and Procedures Manual. However, the Conmm ssioner of

I nsurance may grant an exenption to any donestic conpany

transacting business in Mssissippi only. No exenption shall be

granted to any donestic conpany transacting business across state

lines.
SECTION 3. Section 83-5-69, Mssissippi Code of 1972, is
amended as foll ows:
83-5-69. Any conpany that neglects to nmake and file its

quarterly and annual statenent within the tinme provided in this

chapter shall pay to the Conm ssioner of |nsurance One Hundred
Dol l ars ($100.00) for each day's neglect, which penalty shall be
deposited into the special fund in the State Treasury desi gnated
as the "I nsurance Departnent Fund"; and upon notice by the

comm ssioner to that effect, its authority to do new business
shall cease while such default continues. For willfully nmaking a

fal se annual, quarterly or other statement it is required by |aw

to make, any insurance conpany, association or order, and the
person nmaking oath to or subscribing the sane, shall severally be
guilty of a m sdeneanor; and, upon conviction, be punished by a
fine of not | ess than Five Hundred Dol lars ($500.00) nor nore than
One Thousand Dol lars ($1,000.00). Any person nmaking oath to such

fal se statenent shall be guilty of the crinme of perjury.
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64 SECTION 4. This act shall take effect and be in force from
65 and after July 1, 2005.
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