M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2005

By: Representative Sullivan (By Request) To: Public Wilities

HOUSE BI LL NO. 1310

1 AN ACT TO AMEND SECTION 77-3-33, M SSI SSI PPl CODE OF 1972, TO
2 REQUI RE THAT ANY PUBLI C UTILITY WH CH RECEI VES DEPOSI TS SHALL KEEP
3 SUCH DEPGCSI TS I N A DESI GNATED SPECI AL ACCOUNT; AND FOR RELATED

4  PURPCSES.

5 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
6 SECTION 1. Section 77-3-33, M ssissippi Code of 1972, is

7 anended as follows:

8 77-3-33. (1) No rate made, deposit or service charge

9 demanded or received by any public utility shall exceed that which
10 is just and reasonable. Any public utility that receives deposits
11 shall keep the deposits in a designated special account and no

12 other funds, except for the deposits, shall be placed in the

13 special account. Such public utility, the rates of which are

14 subject to regulation under the provisions of this article, may

15 demand, collect and receive fair, just and reasonable rates for

16 the services rendered or to be rendered by it to any person.

17 Rates prescribed by the comm ssion shall be such as to yield a

18 fair rate of return to the utility furnishing service, upon the

19 reasonable value of the property of the utility used or useful in
20 furnishing service.

21 (2) Such utility shall furnish adequate, efficient and

22 reasonabl e service, and may establish reasonabl e rul es governing
23 the conduct of its business and the conditions under which it

24 shall be required to render service. The comm ssion may, after

25 hearing upon reasonable notice had, upon its own notion or upon

26 conplaint, ascertain and fix just and reasonabl e standards,

27 regul ations and practices of service which are to be furnished,

28 inposed, observed and followed by all public utilities. The
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comm ssion may require the service, rules and regul ati ons of each
public utility to be filed with the comm ssion and subjected to
its approval or to such changes therein as the conm ssion
reasonably may require. Practices required or sanctioned pursuant
to the provisions hereof shall supersede other requirenents of

| aw.

(3) Such utility may enploy in the conduct of its business
sui tabl e and reasonable classifications of its service, patrons,
rates, deposits and service charges. The classification may, in
any proper case, take into account the nature of the use, the
quantity and quality used, the tinme when used, the purpose for
whi ch used, and any ot her reasonabl e consi derati on.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2005.
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