M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2005

By:

OCO~NOUITRAWNE

Representative Wat son To: Ways and Means

HOUSE BI LL NO. 1301
(As Sent to Governor)

AN ACT TO AMEND SECTI ONS 37-151-23 AND 37-151-25, M SSI SSI PPI
CODE OF 1972, TO REMOVE PROVI SI ONS THAT AUTHORI ZE THE DEPOSI T OF
STATE EDUCATI ON TECHNOLOGY BONDS | NTO THE STATE PUBLI C SCHOOL
EDUCATI ON TECHNOLOGY FUND AND THE TECH PREP FUND; TO AMEND SECTI ON
57-75-15, M SSI SSI PPl CODE OF 1972, TO PROVI DE THAT BONDS FOR
CERTAI' N PROJECTS UNDER THE M SSI SSI PPI MAJOR ECONOM C | MPACT ACT
SHALL NOT BE | SSUED AFTER APRIL 1, 2005; TO AUTHORI ZE THE PROCEEDS
OF BONDS | SSUED FOR CERTAI N PRQJECTS UNDER THE M SSI SSI PPI MAJOR
ECONOM C | MPACT ACT TO BE USED TO PURCHASE EQUI PMENT; TO REMOVE
PROVI SI ONS | N THE BASE REALI GNMENT AND CLCSURE PROVI SI ONS OF THE
M SSI SSI PPI MVAJOR ECONOM C | MPACT ACT THAT REQUIRE THE CI TY OF
MERI DI AN TO REPAY BOND PROCEEDS UNDER CERTAI N Cl RCUMSTANCES; TO
AMEND SECTI ONS 69-27-345 AND 69-27-347, M SSI SSI PPI CODE OF 1972,
TO REDUCE THE AMOUNT OF STATE GENERAL OBLI GATI ON BONDS THAT MAY BE
| SSUED TO FUND THE REVOLVI NG FUND ADM NI STERED BY THE STATE SO L
AND WATER CONSERVATI ON FUND TO PAY THE COST OF MACHI NERY AND
EQUI PMENT ACQUI RED BY THE COMM SSI ON FOR SO L AND WATER
CONSERVATI ON DI STRI CTS; TO AMEND SECTI ON 4, CHAPTER 538, LAWS OF
1985, TO REDUCE THE AMOUNT OF STATE REVENUE BONDS THAT MAY BE
| SSUED FOR CERTAI N | MPROVEMENTS AT THE STATE FI RE ACADEMY; TO
AMEND CHAPTER 2, LAWS OF THE FI RST EXTRACRDI NARY SESSI ON OF 1989,
TO REDUCE THE AMOUNT OF STATE GENERAL OBLI GATI ON BONDS THAT MAY
| SSUED UNDER SUCH LAW BY REMOVI NG A PROVI SI ON THAT AUTHORI ZES THE
| SSUANCE OF BONDS FOR AN OFFI CE BUI LDI NG FOR THE H GHWAY
DEPARTMENT; TO REPEAL SECTI ONS 37-101-401 THROUGH 37-101-431,
M SSI SSI PPl CODE OF 1972, WH CH AUTHORI ZE THE | SSUANCE OF STATE
GENERAL OBLI GATI ON BONDS | N THE AMOUNT OF $15, 000, 000. 00 FOR THE
PURCHASE OF EQUI PMENT NECESSARY TO THE OPERATI ONS OF THE
I NSTI TUTI ONS OF HI GHER LEARNI NG TO REPEAL SECTI ONS 37-151-27
THROUGH 37-151-57, M SSI SSI PPl CODE OF 1972, VH CH AUTHORI ZES THE
| SSUANCE OF STATE EDUCATI ON TECHNOLOGY BONDS | N THE AMOUNT OF
$60, 000, 000. 00 FOR THE STATE PUBLI C SCHOCOL EDUCATI ON TECHNOLOGY
FUND AND THE TECH- PREP FUND;, TO REPEAL SECTI ON 1, CHAPTER 501,
LAWS OF 1985, WH CH AUTHORI ZES THE | SSUANCE OF STATE REVENUE BONDS
IN THE AMOUNT OF $20, 000, 000. 00 FOR USE BY THE VETERANS' FARM AND
HOVE BOARD TO FI NANCE HOVES FOR VETERANS; TO REPEAL CHAPTER 474,
LAWS OF 1995, VWH CH PROVI DES FOR THE | SSUANCE OF STATE REVENUE
BONDS | N THE AMOUNT OF $800, 000. 00 FOR THE PURPOSE OF RENOVATI NG
AND EXPANDI NG AND | MPROVI NG A BUI LDI NG ON THE CAMPUS OF
M SSI SSI PPl STATE UNI VERSI TY FOR THE HOUSI NG OF THE STATE SEED
TESTI NG LABORATORY AND THE DI VI SI ON OF PLANT | NDUSTRY OF THE
M SSI SSI PPl DEPARTMVENT OF AGRI CULTURE AND COMMERCE; TO REPEAL
CHAPTER 532, LAWS OF 2000, WH CH AUTHORI ZES THE | SSUANCE OF STATE
GENERAL OBLI GATI ON BONDS | N THE AMOUNT OF $3, 000, 000. 00 FOR THE
PURPOSE OF ASSI STI NG PUBLI C UTILITY DI STRI CTS ESTABLI SHED BY THE
COUNTY FOR THE CONSTRUCTI ON FOR MASTER PLANNED COVMUNI TI ES OF
WATER PRODUCTI ON AND DI STRI BUTI ON FACI LI TI ES AND WASTEWATER
TREATMENT AND COLLECTI ON FACI LI TI ES; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :
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SECTION 1. Section 37-151-23, M ssissippi Code of 1972, is
amended as foll ows:

37-151-23. There is hereby created in the State Treasury a
special fund to be designated the "State Public School Education
Technol ogy Fund."” Any unexpended bal ance in said fund at the end
of the fiscal year shall carry over into the subsequent fisca
year and shall not lapse into the State General Fund. School
districts shall be required to submt a plan for the use of such
funds for education technology to the State Board of Educati on.
The State Board of Education, consistent with policies adopted
pursuant to reconmmendations of the council, shall allocate
funds * * * provided fromappropriation by the Legislature into
the State Public School Education Technol ogy Fund, to school
districts based on the approved education technol ogy plan, which
denonstrates need consistent with the district's existing
technol ogy, for the purchase or | ease of education technol ogy for
the schools. The State Board of Education is authorized to apply
the funds to matching grants fromfederal or private sources to
generate additional funds for the purchase or | ease of education
technol ogy for the schools.

SECTION 2. Section 37-151-25, M ssissippi Code of 1972, is
amended as foll ows:

37-151-25. There is hereby created in the State Treasury a
special fund to be designated as the "Tech-Prep Fund." Any
unexpended bal ance in said fund at the end of the fiscal year
shall carry over to the succeeding fiscal year and shall not | apse
into the State General Fund. The fund shall be credited with any
funds appropriated by the Legislature * * * for the inplenentation
of the Tech-Prep programin Grades 7-12 and in the public
comunity coll eges and junior colleges through approved prograns
and fromthe proceeds of bonds issued under Sections 31 through 51

of Laws, 1997, Chapter 612, and shall be allocated to school
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districts by the State Board of Education for the follow ng
pur poses:

(a) Equip labs for hands-on: Career Discovery Course
in the 7th grade, Conputer Discovery Course in the 8th grade, and
Technol ogy Di scovery Course in the 9th grade;

(b) Inmplenent application based teaching nethodol ogy in
exi sting academ c courses;

(c) Develop and inplenent articulation, integration and
sequential course study plans in Vocational and Academ c courses;

(d) Adm nister Cccupational Tests;

(e) Inplenent and Update Career/Educational Plans for
each student;

(f) Inplenent Career Centers for each school

(g) To provide equi prent upgrades to neet technol ogy
demands, staff devel opnent and teaching materials to inplenent
application based net hodol ogy for each of the community coll ege
Sites.

The State Departnent of Education is authorized to escal ate
spendi ng authority based upon the proceeds of bonds issued under
Sections 31 through 51 of Laws, 1997, Chapter 612.

No community or junior college shall deny admttance into its
Tech-Prep program funded under this section to any student who has
graduated from high school with a qualifying grade point average,
regardl ess of the curriculumor course work conpleted by the
st udent .

SECTION 3. Section 57-75-15, M ssissippi Code of 1972, as
anmended by House Bill No. 1668, 2005 Regul ar Session, is anended
as foll ows:

57-75-15. (1) Upon notification to the authority by the
enterprise that the state has been finally selected as the site
for the project, the State Bond Comm ssion shall have the power
and is hereby authorized and directed, upon receipt of a

declaration fromthe authority as hereinafter provided, to borrow
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noney and i ssue general obligation bonds of the state in one or
nore series for the purposes herein set out. Upon such
notification, the authority may thereafter fromtinme to tine

decl are the necessity for the issuance of general obligation bonds
as authorized by this section and forward such declaration to the
State Bond Conm ssion, provided that before such notification, the
authority may enter into agreenents with the United States
governnent, private conpanies and others that will commt the
authority to direct the State Bond Conmi ssion to issue bonds for

el i gi bl e undertakings set out in subsection (4) of this section,
conditioned on the siting of the project in the state.

(2) Upon receipt of any such declaration fromthe authority,
the State Bond Conm ssion shall verify that the state has been
selected as the site of the project and shall act as the issuing
agent for the series of bonds directed to be issued in such
decl aration pursuant to authority granted in this section.

(3) (a) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f)(i) shall not exceed
an aggregate principal anmount in the sum of Sixty-seven MIIlion
Three Hundred Fifty Thousand Dol lars ($67, 350, 000. 00).

(b) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f)(ii) shall not exceed
Si xty-one MIlion Dollars ($61, 000,000.00). The authority, with
the express direction of the State Bond Comm ssion, is authorized
to expend any renai ning proceeds of bonds issued under the
authority of this act prior to January 1, 1998, for the purpose of
financing projects as then defined in Section 57-75-5(f)(ii) or
for any other projects as defined in Section 57-75-5(f)(ii), as it
may be anended fromtinme to tine. * * * |f there are any nonetary
proceeds derived fromthe disposition of any inprovenents | ocated
on real property in Kenper County purchased pursuant to this act
for projects related to the NAAS and if there are any nonetary

proceeds derived fromthe disposition of any tinber |ocated on
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real property in Kenper County purchased pursuant to this act for
projects related to the NAAS, all of such proceeds (both fromthe
di sposition of inprovenents and the disposition of tinber)
comencing July 1, 1996, through June 30, 2010, shall be paid to
the Board of Education of Kenper County, M ssissippi, for
expenditure by such board of education to benefit the public
school s of Kenper County. No bonds shall be issued under this
paragraph (b) until the State Bond Conm ssion by resol ution adopts
a finding that the issuance of such bonds will inprove, expand or
ot herwi se enhance the mlitary installation, its support areas or
mlitary operations, or will provide enploynment opportunities to
replace those |lost by closure or reductions in operations at the
mlitary installation or will support critical studies or

i nvestigations authorized by Section 57-75-5(f)(ii) * * *,

(c) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f)(iii) shall not
exceed Ten MIlion Dollars ($10, 000, 000.00). No bonds shall be
i ssued under this paragraph after Decenber 31, 1996.

(d) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(iv) shall not exceed
Three Hundred Fifty-one MIlion Dollars ($351, 000, 000.00). An
addi ti onal anount of bonds in an anpbunt not to exceed Twel ve
MI1lion Five Hundred Thousand Dol |l ars ($12, 500, 000.00) nay be
i ssued under the authority of this section for the purpose of
defraying costs associated with the construction of surface water
transm ssion lines for a project defined in Section 57-75-5(f) (iv)
or for any facility related to the project. No bonds shall be
i ssued under this paragraph after June 30, 2005.

(e) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(v) and for facilities
related to such projects shall not exceed Thirty-eight MIIlion
Fi ve Hundred Thousand Dol | ars ($38, 500, 000.00). No bonds shall be

i ssued under this paragraph after April 1, 2005.
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(f) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(vii) shall not exceed
Five MIlion Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2006.

(g) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(viii) shall not exceed
Four MIlion Five Hundred Thousand Dol |l ars ($4, 500, 000.00). No
bonds shall be issued under this paragraph after June 30, 2007.

(h) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(ix) shall not exceed
Five MIlion Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2007.

(1) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(x) shall not exceed
Five MIlion Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after April 1, 2005.

(j) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(xii) shall not exceed
Twenty-three MIIlion Seven Hundred Thousand Dol | ars
(%23, 700, 000.00). No bonds shall be issued under this paragraph
until local governnents in or near the county in which the project
is located have irrevocably commtted funds to the project in an
amount of not less than Two MIlion Five Hundred Thousand Dol | ars
(%2, 500, 000.00) in the aggregate. No bonds shall be issued under
this paragraph after June 30, 2008.

(k) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(xiii) shall not exceed
Three MIlion Dollars ($3,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2009.

(1) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(xiv) shall not exceed
Ten MIlion Dollars ($10,000,000.00). No bonds shall be issued

under this paragraph until |ocal governnments in the county in
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which the project is |ocated have irrevocably commtted funds to
the project in an anount of not less than Two MIlion Dollars
($2, 000, 000.00). No bonds shall be issued under this paragraph
after June 30, 2009.

(m Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(xv) shall not exceed
Fi ve Hundred Thousand Dol | ars ($500, 000.00). No bonds shall be
i ssued under this paragraph after June 30, 20009.

(n) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(xvi) shall not exceed
Ten MIlion Dollars ($10,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2009.

(o) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(xvii) shall not exceed
Three MIlion Five Hundred Thousand Dol | ars ($3,500,000.00). No
bonds shall be issued under this paragraph after June 30, 2009.

(p) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(xviii) shall not exceed
One Hundred Ten MIlion Dollars ($110, 000, 000.00). No bonds shal
be i ssued under this paragraph after June 30, 2016.

(4) (a) The proceeds fromthe sale of the bonds issued
under this section nmay be applied for the follow ng purposes:

(1) Defraying all or any designated portion of the
costs incurred with respect to acquisition, planning, design,
construction, installation, rehabilitation, inprovenent,
relocation and with respect to state-owned property, operation and
mai nt enance of the project and any facility related to the project
| ocated within the project area, including costs of design and
engi neering, all costs incurred to provide | and, easenents and
ri ghts-of-way, relocation costs with respect to the project and
wWith respect to any facility related to the project located within
the project area, and costs associated with mtigation of

environment al inpacts and environnental inpact studies;
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(i1i1) Defraying the cost of providing for the
recruitnment, screening, selection, training or retraining of
enpl oyees, candi dates for enploynent or replacenent enpl oyees of
the project and any related activity;

(ti1) Reinbursing the M ssissippi Devel opnent
Aut hority for expenses it incurred in regard to projects defined
in Section 57-75-5(f)(iv) prior to Novenber 6, 2000. The
M ssi ssi ppi Devel opnment Authority shall submt an item zed |ist of
expenses it incurred in regard to such projects to the Chairnen of
t he Fi nance and Appropriations Commttees of the Senate and the
Chai rnmen of the Ways and Means and Appropriations Conmttees of
t he House of Representatives;

(iv) Providing grants to enterprises operating
projects defined in Section 57-75-5(f)(iv)1;

(v) Paying any warranty made by the authority
regarding site work for a project defined in Section
57-75-5(f) (iv)1;

(vi) Defraying the cost of marketing and pronotion
of a project as defined in Section 57-75-5(f)(iv)1l. The authority
shall submt an item zed |ist of costs incurred for marketing and
pronoti on of such project to the Chairnmen of the Finance and
Appropriations Commttees of the Senate and the Chairnmen of the
Ways and Means and Appropriations Commttees of the House of
Represent ati ves;

(vii) Providing for the paynent of interest on the
bonds;

(viii) Providing debt service reserves;

(i1 x) Paying underwriters' discount, original issue
di scount, accountants' fees, engineers' fees, attorneys' fees,
rati ng agency fees and other fees and expenses in connection with
t he i ssuance of the bonds;

(x) For purposes authorized in paragraphs (b),

(c), (d), (e) and (f) of this subsection (4);
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(xi) Providing grants to enterprises operating
projects defined in Section 57-75-5(f)(v), or, in connection with
a facility related to such a project, for any purposes deened by
the authority inits sole discretion to be necessary and
appropri at e;

(xii) Providing grant funds or loans to a public
agency or an enterprise owning, |easing or operating a project
defined in Section 57-75-5(f)(ii);

(xiii) Providing grant funds or loans to an
enterprise owing, |easing or operating a project defined in
Section 57-75-5(f)(xiv);

(xiv) Providing grants and | oans to an enterprise
owni ng or operating a project defined in Section
57-75-5(f)(xviii); and

(xv) Purchasing equi pnent for a project defined in

Section 57-75-5(f)(viii) subject to such ternms and conditions as

the authority considers necessary and appropri ate.

Such bonds shall be issued fromtine to time and in such
principal anmounts as shall be designated by the authority, not to
exceed in aggregate principal amounts the anmobunt authorized in
subsection (3) of this section. Proceeds fromthe sale of the
bonds i ssued under this section may be invested, subject to
federal |limtations, pending their use, in such securities as nmay
be specified in the resolution authorizing the issuance of the
bonds or the trust indenture securing them and the earning on
such investnent applied as provided in such resolution or trust
i ndent ur e.

(b) (i) The proceeds of bonds issued after June 21,
2002, under this section for projects described in Section
57-75-5(f)(iv) may be used to reinburse reasonabl e actual and
necessary costs incurred by the M ssissippi Devel opnent Authority
in providing assistance related to a project for which funding is

provided fromthe use of proceeds of such bonds. The M ssissipp
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Devel opnent Authority shall maintain an accounting of actual costs
incurred for each project for which rei nbursenents are sought.
Rei nbur senents under this paragraph (b)(i) shall not exceed Three
Hundred Thousand Dol | ars ($300, 000.00) in the aggregate.
Rei nmbur senents under this paragraph (b)(i) shall satisfy any
applicable federal tax |aw requirenents.

(i1) The proceeds of bonds issued after June 21,
2002, under this section for projects described in Section
57-75-5(f)(iv) may be used to rei nburse reasonabl e actual and
necessary costs incurred by the Departnment of Audit in providing
services related to a project for which funding is provided from
the use of proceeds of such bonds. The Departnent of Audit shal
mai ntai n an accounting of actual costs incurred for each project
for which reinbursenents are sought. The Departnment of Audit may
escal ate its budget and expend such funds in accordance with rules
and regul ations of the Departnent of Finance and Adm nistration in
a manner consistent with the escal ation of federal funds.
Rei nmbur senents under this paragraph (b)(ii) shall not exceed One
Hundred Thousand Dol | ars ($100, 000.00) in the aggregate.
Rei nmbur senents under this paragraph (b)(ii) shall satisfy any
applicable federal tax |aw requirenents.

(c) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f)(ix) may be
used to rei nburse reasonabl e actual and necessary costs incurred
by the M ssissippi Devel opnment Authority in providing assistance
related to a project for which funding is provided for the use of
proceeds of such bonds. The M ssissippi Devel opment Authority
shall maintain an accounting of actual costs incurred for each
project for which reinbursenents are sought. Rei nbursenents under
t hi s paragraph shall not exceed Twenty-five Thousand Dol l ars
(%$25,000.00) in the aggregate.

(i1i1) The proceeds of bonds issued under this

section for projects described in Section 57-75-5(f)(ix) may be
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used to rei nburse reasonabl e actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided fromthe use of proceeds of
such bonds. The Departnent of Audit shall maintain an accounting
of actual costs incurred for each project for which rei nbursenents
are sought. The Departnent of Audit may escalate its budget and
expend such funds in accordance with rules and regul ations of the
Departnent of Finance and Adm nistration in a manner consi stent
with the escalation of federal funds. Reinbursenents under this
paragraph shall not exceed Twenty-five Thousand Dol l ars
($25,000.00) in the aggregate. Reinbursenents under this
paragraph shall satisfy any applicable federal tax |aw

requi renents.

(d) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f)(x) may be
used to rei nburse reasonabl e actual and necessary costs incurred
by the M ssissippi Devel opnment Authority in providing assistance
related to a project for which funding is provided for the use of
proceeds of such bonds. The M ssissippi Devel opment Authority
shall maintain an accounting of actual costs incurred for each
project for which reinbursenents are sought. Rei nbursenents under
t hi s paragraph shall not exceed Twenty-five Thousand Dol l ars
($25,000.00) in the aggregate.

(i1i1) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f)(x) may be
used to rei nburse reasonabl e actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided fromthe use of proceeds of
such bonds. The Departnent of Audit shall maintain an accounting
of actual costs incurred for each project for which rei nbursenents
are sought. The Departnent of Audit may escalate its budget and
expend such funds in accordance with rules and regul ations of the

Departnent of Finance and Adm nistration in a manner consi stent
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with the escalation of federal funds. Reinbursenents under this
paragraph shall not exceed Twenty-five Thousand Dol l ars
($25,000.00) in the aggregate. Reinbursenents under this
paragraph shall satisfy any applicable federal tax |aw

requi renents.

(e) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f)(xii) may be
used to rei nburse reasonabl e actual and necessary costs incurred
by the M ssissippi Devel opnment Authority in providing assistance
related to a project for which funding is provided fromthe use of
proceeds of such bonds. The M ssissippi Devel opment Authority
shall maintain an accounting of actual costs incurred for each
project for which reinbursenents are sought. Rei nbursenents under
this paragraph (e)(i) shall not exceed Twenty-five Thousand
Dol l ars ($25,000.00) in the aggregate.

(i1i1) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f)(xii) may be
used to rei nburse reasonabl e actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided fromthe use of proceeds of
such bonds. The Departnent of Audit shall maintain an accounting
of actual costs incurred for each project for which rei nbursenents
are sought. The Departnent of Audit may escalate its budget and
expend such funds in accordance with rules and regul ations of the
Departnent of Finance and Adm nistration in a manner consi stent
with the escalation of federal funds. Reinbursenents under this
paragraph (e)(ii) shall not exceed Twenty-five Thousand Dol | ars
($25,000.00) in the aggregate. Reinbursenents under this
paragraph (e)(ii) shall satisfy any applicable federal tax |aw
requi renents.

(f) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f)(xiii),
(F)(xiv), (f)(xv), (f)(xvi), (f)(xvii) and (f)(xviii) may be used
H B. No. 1301 *HRO3/R1676SG*
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to rei nburse reasonabl e actual and necessary costs incurred by the
M ssi ssi ppi Devel opnent Authority in providing assistance rel ated
to a project for which funding is provided fromthe use of
proceeds of such bonds. The M ssissippi Devel opment Authority
shall maintain an accounting of actual costs incurred for each
project for which reinbursenents are sought. Rei nbursenents under
this paragraph (f)(i) shall not exceed Twenty-five Thousand
Dol I ars ($25,000.00) for each project.

(i1i1) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f)(xiii),
(F)Y(xiv), (f)(xv), (f)(xvi), (f)(xvii) and (f)(xviii) may be used
to rei nburse reasonabl e actual and necessary costs incurred by the
Departnent of Audit in providing services related to a project for
whi ch funding is provided fromthe use of proceeds of such bonds.
The Departnent of Audit shall maintain an accounting of actual
costs incurred for each project for which reinbursenents are
sought. The Departnent of Audit nmay escal ate its budget and
expend such funds in accordance with rules and regul ations of the
Department of Finance and Adm nistration in a manner consi stent
with the escal ation of federal funds. Reinbursenents under this
paragraph (f)(ii) shall not exceed Twenty-five Thousand Dol | ars
(%25, 000. 00) for each project. Reinbursenments under this
paragraph (f)(ii) shall satisfy any applicable federal tax |aw
requi renents.

(5) The principal of and the interest on the bonds shall be
payabl e in the manner hereinafter set forth. The bonds shall bear
date or dates; be in such denom nation or denom nations; bear
interest at such rate or rates; be payable at such place or places
within or without the state; mature absolutely at such tine or
tinmes; be redeemable before maturity at such tine or tinmes and
upon such terns, with or without prem um bear such registration
privileges; and be substantially in such form all as shall be

determ ned by resolution of the State Bond Conm ssion except that
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such bonds shall mature or otherwi se be retired in annual

i nstall ments begi nning not nore than five (5) years fromthe date
t hereof and extending not nore than twenty-five (25) years from
the date thereof. The bonds shall be signed by the Chairman of
the State Bond Conm ssion, or by his facsimle signature, and the
official seal of the State Bond Comm ssion shall be inprinted on
or affixed thereto, attested by the manual or facsimle signature
of the Secretary of the State Bond Comm ssion. Wenever any such
bonds have been signed by the officials herein designated to sign
t he bonds, who were in office at the tine of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
shal |l neverthel ess be valid and sufficient for all purposes and
have the sane effect as if the person so officially signing such
bonds had remained in office until the delivery of the sanme to the
purchaser, or had been in office on the date such bonds may bear.

(6) Al bonds issued under the provisions of this section
shall be and are hereby declared to have all the qualities and
i nci dents of negotiable instrunments under the provisions of the
Uni f orm Comrerci al Code and in exercising the powers granted by
this chapter, the State Bond Comm ssion shall not be required to
and need not conply with the provisions of the Uniform Comerci al
Code.

(7) The State Bond Comm ssion shall sell the bonds on seal ed
bids at public sale, and for such price as it nay determne to be
for the best interest of the State of M ssissippi, but no such
sale shall be nade at a price |less than par plus accrued interest
to date of delivery of the bonds to the purchaser. The bonds
shal | bear interest at such rate or rates not exceeding the limts
set forth in Section 75-17-101 as shall be fixed by the State Bond
Comm ssion. All interest accruing on such bonds so issued shal

be payabl e sem annually or annually; provided that the first
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i nterest paynent may be for any period of not nore than one (1)
year.

Notice of the sale of any bonds shall be published at | east
one tinme, the first of which shall be nmade not |ess than ten (10)
days prior to the date of sale, and shall be so published in one
or nore newspapers having a general circulation in the Cty of
Jackson and in one or nore other newspapers or financial journals
with a large national circulation, to be selected by the State
Bond Conmm ssi on.

The State Bond Conm ssion, when issuing any bonds under the
authority of this section, may provide that the bonds, at the
option of the state, may be called in for paynent and redenption
at the call price nanmed therein and accrued interest on such date
or dates naned therein.

(8) State bonds issued under the provisions of this section
shall be the general obligations of the state and backed by the
full faith and credit of the state. The Legi sl ature shal
appropriate annually an anount sufficient to pay the principal of
and the interest on such bonds as they becone due. All bonds
shall contain recitals on their faces substantially covering the
foregoi ng provisions of this section.

(9) The State Treasurer is authorized to certify to the
Department of Finance and Adm ni stration the necessity for
warrants, and the Departnent of Finance and Adm nistration is
aut hori zed and directed to i ssue such warrants payabl e out of any
funds appropriated by the Legislature under this section for such
purpose, in such anmobunts as nay be necessary to pay when due the
princi pal of and interest on all bonds issued under the provisions
of this section. The State Treasurer shall forward the necessary
anopunt to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on

t he due dates thereof.
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(10) The bonds nay be issued w thout any ot her proceedi ngs
or the happening of any other conditions or things other than
t hose proceedi ngs, conditions and things which are specified or
required by this chapter. Any resolution providing for the
i ssuance of general obligation bonds under the provisions of this
section shall beconme effective inmediately upon its adoption by
the State Bond Conm ssion, and any such resol ution may be adopted
at any regul ar or special neeting of the State Bond Conm ssion by
a mpjority of its nmenbers.

(11) In anticipation of the issuance of bonds hereunder, the
State Bond Comm ssion is authorized to negotiate and enter into
any purchase, |loan, credit or other agreenent with any bank, trust
conpany or other lending institution or to issue and sell interim
notes for the purpose of making any paynents authorized under this
section. Al borrow ngs nmade under this provision shall be
evi denced by notes of the state which shall be issued fromtine to
time, for such anmounts not exceeding the anmpbunt of bonds
aut hori zed herein, in such formand in such denom nati on and
subject to such terns and conditions of sale and issuance,
prepaynent or redenption and maturity, rate or rates of interest
not to exceed the maxi numrate authorized herein for bonds, and
time of paynent of interest as the State Bond Conm ssion shal
agree to in such agreenent. Such notes shall constitute general
obligations of the state and shall be backed by the full faith and
credit of the state. Such notes may al so be issued for the
pur pose of refunding previously issued notes. No note shal
mature nore than three (3) years follow ng the date of its
i ssuance. The State Bond Commi ssion is authorized to provide for
t he conpensation of any purchaser of the notes by paynent of a
fixed fee or commssion and for all other costs and expenses of
i ssuance and service, including paying agent costs. Such costs

and expenses nay be paid fromthe proceeds of the notes.
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(12) The bonds and interimnotes authorized under the
authority of this section may be validated in the First Judicial
District of the Chancery Court of H nds County, M ssissippi, in
the manner and with the force and effect provided now or hereafter
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and other bonds.
The necessary papers for such validation proceedings shall be
transmtted to the State Bond Attorney, and the required notice
shal |l be published in a newspaper published in the Gty of
Jackson, M ssi ssi ppi.

(13) Any bonds or interimnotes issued under the provisions
of this chapter, a transaction relating to the sale or securing of
such bonds or interimnotes, their transfer and the incone
therefromshall at all tinmes be free fromtaxation by the state or
any local unit or political subdivision or other instrunmentality
of the state, excepting inheritance and gift taxes.

(14) Al bonds issued under this chapter shall be |egal
investnments for trustees, other fiduciaries, savings banks, trust
conpani es and i nsurance conpani es organi zed under the |l aws of the
State of M ssissippi; and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of the state and all nunicipalities and ot her
political subdivisions thereof for the purpose of securing the
deposit of public funds.

(15) The Attorney Ceneral of the State of M ssissippi shal
represent the State Bond Conmi ssion in issuing, selling and
val i dati ng bonds herein provided for, and the Bond Comm ssion is
her eby aut hori zed and enpowered to expend fromthe proceeds
derived fromthe sale of the bonds authorized hereunder al
necessary adm nistrative, |egal and other expenses incidental and
related to the issuance of bonds authorized under this chapter.

(16) There is hereby created a special fund in the State

Treasury to be known as the M ssissippi Major Econom c | npact
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Aut hority Fund wherein shall be deposited the proceeds of the
bonds i ssued under this chapter and all nonies received by the
authority to carry out the purposes of this chapter. Expenditures
aut hori zed herein shall be paid by the State Treasurer upon
warrants drawn fromthe fund, and the Departnent of Finance and
Adm ni stration shall issue warrants upon requisitions signed by
the director of the authority.
(17) (a) There is hereby created the M ssissippi Econom c

| mpact Authority Sinking Fund from which the principal of and
i nterest on such bonds shall be paid by appropriation. Al nonies
paid into the sinking fund not appropriated to pay accruing bonds
and interest shall be invested by the State Treasurer in such
securities as are provided by law for the investnent of the
si nking funds of the state.

(b) In the event that all or any part of the bonds and
notes are purchased, they shall be cancelled and returned to the
| oan and transfer agent as cancelled and paid bonds and notes and
thereafter all paynents of interest thereon shall cease and the
cancel | ed bonds, notes and coupons, together w th any ot her
cancel | ed bonds, notes and coupons, shall be destroyed as pronptly
as possible after cancellation but not later than two (2) years
after cancellation. A certificate evidencing the destruction of
t he cancel |l ed bonds, notes and coupons shall be provided by the
| oan and transfer agent to the seller.

(c) The State Treasurer shall determne and report to
t he Departnent of Finance and Admi nistration and Legislative
Budget O fice by Septenber 1 of each year the anmount of noney
necessary for the paynent of the principal of and interest on
out standi ng obligations for the follow ng fiscal year and the
times and anounts of the paynents. It shall be the duty of the
Governor to include in every executive budget submtted to the
Legislature full information relating to the issuance of bonds and

notes under the provisions of this chapter and the status of the
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sinking fund for the paynent of the principal of and interest on
t he bonds and not es.

(d) Any nonies repaid to the state from | oans
aut horized in Section 57-75-11(hh) shall be deposited into the
M ssi ssi ppi Maj or Econom c | npact Authority Sinking Fund unl ess
the State Bond Conm ssion, at the request of the authority, shal
determ ne that such | oan repaynents are needed to provide
additional |oans as authorized under Section 57-75-11(hh). For
pur poses of providing additional |oans, there is hereby created
the M ssissippi Major Economc | npact Authority Revol ving Loan
Fund and | oan repaynents shall be deposited into the fund. The
fund shall be naintained for such period as determ ned by the
State Bond Comm ssion for the sole purpose of meking additional
| oans as authorized by Section 57-75-11(hh). Unexpended anounts
remaining in the fund at the end of a fiscal year shall not |apse
into the State General Fund and any interest earned on anounts in
such fund shall be deposited to the credit of the fund.

(e) Any nonies repaid to the state from | oans
authorized in Section 57-75-11(ii) shall be deposited into the
M ssi ssi ppi Maj or Econom c | npact Authority Sinking Fund.

(f) Any nonies repaid to the state from | oans
authorized in Section 57-75-11(jj) shall be deposited into the
M ssi ssi ppi Maj or Econom c | npact Authority Sinking Fund.

(18) (a) Upon receipt of a declaration by the authority
that it has determned that the state is a potential site for a
project, the State Bond Comm ssion is authorized and directed to
authorize the State Treasurer to borrow noney from any speci al
fund in the State Treasury not otherw se appropriated to be
utilized by the authority for the purposes provided for in this
subsecti on.

(b) The proceeds of the noney borrowed under this
subsection may be utilized by the authority for the purpose of

defraying all or a portion of the costs incurred by the authority
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W th respect to acquisition options and pl anni ng, design and
environmental inpact studies with respect to a project defined in
Section 57-75-5(f)(xi). The authority may escalate its budget and
expend the proceeds of the noney borrowed under this subsection in
accordance wth rules and regul ati ons of the Departnent of Finance
and Adm nistration in a manner consistent with the escal ati on of
federal funds.

(c) The authority shall request an appropriation or
additional authority to issue general obligation bonds to repay
t he borrowed funds and establish a date for the repaynent of the
funds so borrowed.

(d) Borrowi ngs nade under the provisions of this
subsection shall not exceed Five Hundred Thousand Dol | ars
($500, 000. 00) at any one tine.

SECTI ON 4. Section 69-27-345, M ssissippi Code of 1972, is
amended as foll ows:

69-27-345. The State Soil and Water Conservation Comm ssion
is authorized, at one tinme or fromtine to tinme, to declare by
resolution the necessity for issuance of negotiabl e general
obligation bonds of the State of M ssissippi to provide funds for
the revolving fund established in Section 69-27-343. Upon the
adoption of a resolution by the conm ssion, declaring the
necessity for the issuance of any part or all of the general
obl i gation bonds authorized by Sections 69-27-345 through
69-27- 365, the commi ssion shall deliver a certified copy of its
resolution or resolutions to the State Bond Comm ssion. Upon
recei pt of sane, the State Bond Conm ssion, in its discretion,
shall act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
aut horized to be sold, and do any and all other things necessary
and advi sable in connection with the issuance and sale of such

bonds. The anpbunt of bonds i ssued under Sections 69-27-345
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t hrough 69-27-365 shall not exceed Five Hundred Thousand Dol | ars

($500, 000. 00) in the aggregate.

SECTION 5. Section 69-27-347, M ssissippi Code of 1972, is
amended as foll ows:

69-27-347. For the paynent of such bonds and the interest
thereon, the full faith, credit, and taxing power of the State of
M ssi ssippi are hereby irrevocably pledged. |If the Legislature
finds that there are sufficient funds available in the General
Fund of the State Treasury to pay maturing principal and accruing
interest of the bonds, and if the Legislature appropriates such
avai l abl e funds for the purpose of paying such maturing principal
and accruing interest, then the maturing principal and accruing
interest of the bonds shall be paid from appropriations nmade by
the Legislature fromthe General Fund of the State Treasury.

Al'l nonies in such revolving fund which are not necessary to
pay accrui ng bonds and interest shall be invested by the State
Treasurer in such securities as are provided by |law for the
i nvestment of funds of the state, and the earnings on such
i nvestnments shall be transferred by the Treasurer into the
revolving fund created in Section 69-27-343.

SECTION 6. Section 4, Chapter 538, Laws of 1985, is anended
as foll ows:

Section 4. The State Fire Acadeny, acting through the Bureau
of Building, Gounds and Real Property Managenent of the
Governor's O fice of General Services is authorized to issue
revenue bonds or notes in an aggregate anmpbunt not to exceed Two

MI1lion Two Hundred Thousand Dol |l ars ($2, 200, 000. 00) to provide

funds for the purpose of capital inprovenents at the State Fire
Acadeny and to pl edge revenue as provided in Section 45-11-5(3),
M ssi ssi ppi Code of 1972, to pay such indebtedness incurred.

Upon the adoption of a resolution by the bureau declaring the

necessity for the issuance of any part or all of the bonds
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aut hori zed by this section, the bureau shall deliver a certified
copy of its resolution or resolutions to the State Bond

Comm ssion. Upon the recei pt of sanme, the State Bond Conm ssion
shall act as the issuing agent, prescribe the formof the bonds or
notes, issue and sell the bonds or notes so authorized to be sold,
and do any and all other things necessary and advisable in
connection wth the issuance and sale of such bonds. For the
paynment of such bonds or notes and the interest thereon, the
revenue derived fromthe taxes levied in Section 45-11-5(3),

M ssi ssi ppi Code of 1972, are hereby irrevocably pledged. Such
bonds or notes shall bear such date or dates, be in such

denom nati on or denom nations, bear interest at such rate or rates
not to exceed a maxinumrate to maturity than that allowed in
Section 75-17-103, M ssissippi Code of 1972, be payable at such

pl ace or places within or wthout the State of M ssissippi, shal
mat ure absolutely at such time or tinmes not to exceed twenty (20)
years, be redeemable prior to maturity at such tinme or tinmes and
upon such terns, with or without prem um shall bear such
registration privileges, and shall be substantially in such form
all as shall be determ ned by resolution of the State Bond

Comm ssion. Such bonds or notes shall be signed by the Chairnman
of the State Bond Comm ssion or by his facsimle signature, and
the official seal of the State Bond Comm ssion shall be affixed
thereto, attested by the Secretary of the State Bond Conmm ssion.
Whenever any such bonds shall have been signed by the officials
herein designated to sign the bonds who were in office at the tine
of such signing but who may have ceased to be such officers prior
to the sale and delivery of such bonds or who may not have been in
office on the date such bonds may bear, the signatures of such

of ficers upon such bonds and coupons shall neverthel ess be valid
and sufficient for all purposes and have the sane effect as if the

person so officially signing such bonds had renained in office
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until the delivery of the sane to the purchaser or had been in
office on the date such bonds may bear.

Upon the issuance and sal e of such bonds, the State Bond
Commi ssion shall transfer the proceeds of any such sale or sales
to a special fund hereby created in the State Treasury to be known
as the "State Fire Acadeny Construction Bond Fund." The proceeds
of such bonds shall be used by the bureau for capital inprovenent
projects but nay also be used to pay costs incident to the
i ssuance and sal e of such bonds, and shall be disbursed solely
upon the order of the bureau under such restrictions, if any, as
may be contained in the resolution providing for the issuance of
t he bonds.

Revenue bonds may be issued w thout any other proceedi ng or
t he happening of any other conditions or things than those
proceedi ngs, conditions and things which are specified or required
in this act. The revenue bonds authorized under this act may, in
the discretion of the authority, be validated by the Chancery
Court of Hi nds County, M ssissippi, in the manner and with the
force and effect provided now or hereafter by Sections 31-13-1
t hrough 31-13-11, M ssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The necessary
papers for such validation proceedings shall be transmtted to the
state's bond attorney and the required notice shall be published
in a newspaper published in the Gty of Jackson, M ssissippi.

SECTION 7. Chapter 2, Laws of the First Extraordinary
Session of 1989, is amended as foll ows:

Section 1. As used in this act, the follow ng words shal
have the neani ngs ascribed herein unless the context clearly
requi res ot herw se:

(a) "Ofice of General Services" shall nean the
Governor's Ofice of CGeneral Services, acting through its Bureau
of Building, Gounds and Real Property Managenent, or any

successor thereto.
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(b) "Board" shall nean the State Fiscal Mnagenent
Board or its successor.

(c) "Public facility" shall nmean any building or other
facility owned by the State of M ssissippi, or by any agency,
departnment or political subdivision of the State of M ssissippi,
whi ch is occupi ed, used or under the control of the State of
M ssi ssi ppi, or any agency or departnent of the State of
M ssi ssi ppi .

Section 2. (1) A special fund, to be designated the
"M ssissippi Public Facilities Asbestos Abatenent Fund,"” is hereby
created within the State Treasury. Mnies deposited into such
fund shall be allocated and disbursed, in the discretion of the
O fice of General Services, to pay costs of and relating to
asbest os abatenent (renoval of friable asbestos) in public
facilities.

(2) A special fund, to be designated the "M ssissippi Public
Facilities Roofing and Waterproofing Fund,"” is hereby created
within the State Treasury. Amounts deposited into such fund shal
be all ocated and di sbursed, in the discretion of the Ofice of
General Services, to pay costs of and relating to the repair and
repl acenent of roofs of public facilities and the waterproofing of
foundati ons and other parts of public facilities.

(3) A special fund, to be designated the "1990 Capital
| nprovenent Fund," is hereby created in the State Treasury.

Moni es deposited into such fund shall be expended to construct and
equip new facilities, additions or renovations of projects for

agencies or their successors, hereinafter descri bed:

AMOUNT
AGENCY NANE PRQJECT ALLOCATED
Dept/ Publ i c Construct main forensic laboratory....$ 1,255, 000
Safety Construct and renovate dormtory/
academc building.................. $ 2,622, 200

Construct buildings to conply with
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Dept/ Yout h

Servi ces

Governor's

Ofice of Genera

Servi ces

Dept. of
Ment al
Boswel |

East M5

Ellisvil

Heal t h
RC

SH

l e SS

Hudspet h RC

North M5 RC
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the M ssissippi Coormercial Driver's

Li cense Law created by House Bil
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646, 1989 Regular Session.......... $ 622,000
Construct cafeteria and col d storage

and purchase equipnent............. $ 1, 200, 000

Clinic addition - Colunbia canpus..$ 205, 000

The Fi scal Managenent Board

and the O fice of General Services

shall first study and eval uate

this property and determ ne whet her

or not the purchase of such property

is a prudent investnent to provide

state-owned facilities in which

to locate state offices. No part

of this allocation may be expended

to purchase such property unl ess

the board and office find it in the

best interest of the state to do so.

Renovate el ectrical system -

Wol folk Building.................. $ 865,000

New comunity group home.............. $ 280, 000

New sewer system.................. $ 511, 000
New comunity group home............... $ 280, 000

Renovate care unit................. $ 950,000
Update fire alarmsystem.............. $ 242,000

New comunity group home........... $ 280, 000

Emer gency power source............. $ 232,000

New comunity group home........... $ 280, 000

Repl ace floor coverings............ $ 246, 420
New comunity group home................ $ 280, 000
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868
869

South M5 RC

New comunity group home (Two).......... $

M ssissippi SH Life safety upgrade-

Renovat e Bl dg 33 $

Life safety upgrade-

Renovat e Bl dg 23 $

New conmunity group honme........... $

The Departnent of Health may issue
certificates of need for the new
construction of, addition to,

or expansi on of any such projects
descri bed above for the Departnent

of Mental Health.

560, 000

745, 000

124,674
280, 000

Educational TV Transmtters and antennae............... $ 3, 950, 000

Dept/ Public
Heal t h

Dept / Rehab

Servi ces

Acquire "Wens property"........... $ 1, 350, 000

Underwood Building - Labs.......... $
Underwood Building - Ofices....... $

The Fi scal Managenent Board

and the O fice of General Services
shall first study and eval uate

this property and determ ne whet her
or not the purchase of such property
is a prudent investnent to provide
state-owned facilities in which

to locate state offices. No part

of this allocation may be expended
to purchase such property unl ess
the board and office find it in the
best interest of the state to do so.
Construction on state-owned | and

of new facilities to house the

419, 500
833, 125

departnment......................... $ 6,575, 000

Mat h and Sci ence School

facilities at M ssissipp
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870 University for Wnen

871 Repair and renovation.............. $ 1,415, 000
872 Purchase of |and and structures

873 t hereon | ocated north of Giffith

874 Street, west of West Street, east

875 of Lanmar Street, and south of

876 Ham lton Street.. ... ... .. . . . . i $ 3,000, 000
877 The Fi scal Managenent Board

878 and the O fice of General Services
879 shall first study and eval uate

880 this property and determ ne whet her
881 or not the purchase of such property
882 is a prudent investnent to provide
883 state-owned facilities in which

884 to locate state offices. No part
885 of this allocation may be expended
886 to purchase such property unl ess

887 the board and office find it in the
888 best interest of the state to do so.

889 Dept/ Nat ur al

890 Resour ces New Laboratory Bldg ............... $ 500, 000
891 Capital inprovenents and
892 repair and renovation at
893 state parks ........ .. .. .. ... ... $ 1,500, 000
894 Mat chi ng | ocal and federal funds
895 made avail able to acquire and
896 i nprove property necessary for the
897 devel opnent of and access to the
898 Nat chez National Hi storical Park,
899 if the creation of such national
900 park is approved by the United
901 States Congress ................... $ 1, 000, 000
902 Dept/Corrections Construction or purchase and
H B. No. 1301 *HRO3/R1676SG*
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903
904
905
906
907
908
909
910
911
912
913
914
915
916
917
918
919
920
921
922
923
924
925
926
927
928
929
930
931
932
933
934
935

I nst. of Higher
Lear ni ng
Al corn State U

Uof M5 Med Ctr

M5 State U
University
System
Community and

Juni or Col | eges
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renovation of Community Work

Stadi um and track - Phase IV.......
New | aundry facility...............
The O fice of CGeneral Services
shal | conduct a study of the
necessity for and feasibility of a
central laundry facility for state
agencies and institutions |ocated
in the Jackson, M ssissippi,
netropolitan area. The Ofice of
General Services shall consult
with the State Departnent of
Corrections regarding the
practicality of using inmate | abor
to work in such facility. The
Ofice of General Services shal
report its findings to the
Legi sl ature not |ater than January
15, 1990.

School of Forest Resources.........
Repair, renovation and new

construction............ ... ... .. ...

Repair and renovation..............
O this allocation, the

State Board for Conmunity

and Juni or Col | eges shal

det erm ne where such funds

shal | be expended; provided,

however, $2, 000, 000

*HRO3/R1676SG*

$ 500, 000

$ 4, 300, 000
$ 2,700, 000

.$ 500, 000

$12, 500, 000

$10, 000, 000



936
937
938
939
940
941
942
943
944
945
946
947
948
949
950
951
952
953
954
955
956
957
958
959
960
961
962
963
964
965
966
967
968

shal | be expended for the
General Assenbly Bl dg. at

Coahoma Juni or Col | ege.

TOTAL .. $63, 102, 919

The Ofice of General Services is authorized to pay up to the
anounts stipulated in this section for the purchase of |and and
buildings. 1In no case shall the Ofice of General Services pay an
anount in excess of the appraised value of the property to be
acquired. The appraised value shall be determ ned by taking the
average of two (2) appraisals perfornmed by different conpetent
apprai sers, one (1) to be selected by the Ofice of General
Services and one (1) to be selected by the Departnent of Audit.

(4) A special fund, to be designated the "M ssissippi Public
Facilities Capital |nprovenent Contingency Revolving Fund," is
hereby created within the State Treasury. Anmounts deposited into
such fund shall be disbursed to: (a) pay costs of projects
identified in subsection (3) of this section in the event that the
actual cost of such project not paid fromsources other than the
proceeds of the bonds authorized pursuant to this act shall exceed
t he anount specified in subsection (3), provided that the total
anount di sbursed fromsuch fund with respect to any project may
not exceed ten percent (10% of the amount allocated to such
project as set forth in subsection (3); and (b) pay costs of other
projects as may be authorized in a subsequent act. Pronptly after
the State Bond Conm ssion, by resolution duly adopted, shall have
certified that all of the projects specified in subsection (3)
(and all other projects, if any, the paynent of all or part of the
cost of which fromthe M ssissippi Public Facilities Capital
| nprovenent Contingency Revol ving Fund shall have been authorized
in a subsequent act) shall have been conpl eted or abandoned, any
anounts remaining in the Mssissippi Public Facilities Capital

| mprovenent Conti ngency Revol ving Fund shall be applied to pay
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969
970
971
972
973
974
975
976
977
978
979
980
981
982
983
984
985
986
987
988
989
990
991
992
993
994
995
996
997
998
999
1000

debt service on bonds issued pursuant to this act, in accordance
W th the proceedi ngs authorizing i ssuance of such bonds.

(5) Each of the funds created pursuant to subsections (1),
(2), (3) and (4) above shall be maintained by the State Treasurer
as a separate and special fund, separate and apart fromthe
General Fund of the state, and investnent earnings on amounts in
each such fund shall be deposited into such fund. The expenditure
of noni es deposited into such special funds shall be under the
direction of the Ofice of General Services, and such funds shal
be paid by the State Treasurer upon warrants issued by the board,
whi ch warrants shall be issued upon requisitions signed by the
Executive Director of the Ofice of Ceneral Services.

Section 3. (1) The State Bond Conm ssion is hereby
aut hori zed and enpowered to declare the necessity for issuance of,
and to sell and issue, general obligation bonds of the State of
M ssi ssippi in an aggregate princi pal amobunt not to exceed

Si xty-eight MIIlion Five Hundred Two Thousand N ne Hundred

Ni net een Dol |l ars ($68, 502, 919. 00) pursuant to this act, for the

pur poses of providing funds to be disbursed as hereinafter
provided in this section.
(2) The proceeds of the bonds authorized in this act shal

be applied as follows:

(a) Three MIlion Dollars ($3,000,000.00) shall be
deposited into the Mssissippi Public Facilities Asbestos
Abat ement Fund created pursuant to Section 2 of this act;

(b) Two MIlion Dollars (%$2,000,000.00) shall be
deposited into the M ssissippi Public Facilities Roofing and
Wat er proofing Fund created pursuant to Section 2 of this act;

(c) Sixty-three MIlion One Hundred Two Thousand Ni ne

Hundred N neteen Dollars ($63,102,919.00) shall be deposited into

the 1990 Capital Inprovenent Fund created pursuant to Section 2 of

this act.
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1001
1002
1003
1004
1005
1006
1007
1008
1009
1010
1011
1012
1013
1014
1015
1016
1017
1018
1019
1020
1021
1022
1023
1024
1025
1026
1027
1028
1029
1030
1031
1032
1033

(d) Fromthe bal ance of the proceeds of such bonds, al
costs incident to the issuance and sale of such bonds shall be
paid as authorized in Section 7 of this act, and the remaining
funds shall be deposited into the M ssissippi Public Facilities
Capital | nprovenent Contingency Revolving Fund created pursuant to
Section 2 of this act.

(3) The proceeds of such bonds shall be used solely for the
pur poses herein provided, including the costs incident to the
i ssuance and sal e of such bonds. The costs incident to the
i ssuance and sal e of such bonds shall be disbursed by warrant upon
requi sition of the State Bond Comm ssion, signed by the Governor.

(4) In the event that the anount allocated to any project as
set forth in Section 2(3) of this act above shall exceed the
actual cost of such project, such excess shall, upon conpletion of
such project, be deposited into the Mssissippi Public Facilities
Capital | nprovenent Contingency Revolving Fund. In the event that
any project specified in Section 2(3) of this act shall be
abandoned, the anmpbunt allocated to such project as set forth in
Section 2(3) of this act shall, upon receipt by the board of a
certificate executed by the chief executive officer of the agency
whi ch woul d have been responsible for adm nistration of such
project, and a certificate executed by the Executive Director of
the Ofice of General Services, each certifying that such project
has been abandoned, be transferred to the M ssissippi Public
Facilities Capital I|nprovenent Contingency Revol ving Fund.

(5) Any investnent earnings on anounts deposited into the
1990 Capital Inprovenent Fund shall be used to pay debt service on
bonds issued pursuant to this act, in accordance with the
proceedi ngs aut hori zing i ssuance of such bonds.

(6) Upon conpletion or abandonnent of all projects described
in Section 2(3) of this act, as evidenced by a resol ution adopted
by the State Bond Comm ssion certifying that all such projects

have been conpl eted or abandoned, the bal ance, if any, remaining
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1034
1035
1036
1037
1038
1039
1040
1041
1042
1043
1044
1045
1046
1047
1048
1049
1050
1051
1052
1053
1054
1055
1056
1057
1058
1059
1060
1061
1062
1063
1064
1065
1066

in the 1990 Capital Inprovenent Fund shall be pronptly applied to
pay debt service on bonds issued pursuant to this act, in
accordance with the proceedi ngs authori zing i ssuance of such
bonds.

(7) Al funds allocated under this act for the construction
of projects shall be deened to be sufficient to conplete such
proj ects.

Section 4. The principal of and interest on such bonds shall
be payable in the manner hereinafter set forth. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes, not to
exceed twenty (20) years, be redeenmable prior to maturity at such
time or tinmes and upon such ternms, with or without prem um shal
bear such registration privileges, and shall be substantially in
such form all as shall be determ ned by resolution of the State
Bond Conmi ssi on.

Section 5. Such bonds shall be signed by the Chairman of the
State Bond Comm ssion, or by his facsimle signature, and the
official seal of the State Bond Conm ssion shall be affixed
thereto, attested by the Secretary of the State Bond Conmm ssion.
The interest coupons, if any, to be attached to such bonds nay be
executed by the facsimle signatures of such officers. Wenever
any such bonds shall have been signed by the officials herein
designated to sign the bonds who were in office at the tine of
such signing but who may have ceased to be such officers prior to
the sale and delivery of such bonds, or who may not have been in
office on the date such bonds may bear, the signatures of such
of ficers upon such bonds and coupons shall neverthel ess be valid
and sufficient for all purposes and have the sane effect as if the

person so officially signing such bonds had renained in office
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1067
1068
1069
1070
1071
1072
1073
1074
1075
1076
1077
1078
1079
1080
1081
1082
1083
1084
1085
1086
1087
1088
1089
1090
1091
1092
1093
1094
1095
1096
1097
1098

until the delivery of the sane to the purchaser, or had been in
office on the date such bonds may bear. Provided, however,

not wi t hst andi ng anything herein to the contrary, such bonds may be
i ssued as provided in the Registered Bond Act of the State of

M ssi ssi ppi .

Section 6. All bonds and interest coupons issued under the
provi sions of this act shall be and are hereby declared to have
all the qualities and incidents of negotiable instrunents under
the provisions of the M ssissippi Uniform Conmercial Code, and in
exercising the powers granted by this act, the State Bond
Comm ssion shall not be required to and need not conply with the
provi sions of the M ssissippi Uniform Conmercial Code.

Section 7. The State Bond Conm ssion shall act as the
i ssui ng agent for such bonds, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
aut hori zed to be sold, pay all fees and costs incurred in such
i ssuance and sale, and do any and all other things necessary and
advi sabl e in connection wth the issuance and sale of such bonds.
The State Bond Conmi ssion is authorized and enpowered to pay the
costs that are incident to the sale, issuance and delivery of the
bonds aut hori zed under this act fromthe proceeds derived fromthe
sal e of such bonds. The State Bond Conm ssion shall sell such
bonds on sealed bids at public sale, and for such price as it may
determne to be for the best interest of the State of M ssissippi,
but no such sale shall be nmade at a price | ess than par plus
accrued interest to the date of delivery of the bonds to the
purchaser. All interest accruing on such bonds so issued shall be
payabl e sem annually or annually; provided that the first interest
paynment may be for any period of not nore than one (1) year.

Each interest rate specified in any bid nust be in a nultiple
of one-eighth of one percent (1/8 of 1% or one-tenth of one

percent (1/10 of 1% and a zero rate of interest cannot be naned.
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1099
1100
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1102
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1104
1105
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1108
1109
1110
1111
1112
1113
1114
1115
1116
1117
1118
1119
1120
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1123
1124
1125
1126
1127
1128
1129
1130

Notice of the sale of any such bond shall be published at
| east one (1) time, not less than ten (10) days prior to the date
of sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the State
Bond Conmi ssi on.

The State Bond Conm ssion, when issuing any bonds under the
authority of this act, may provide that bonds, at the option of
the State of M ssissippi, nay be called in for paynent and
redenption in reverse order of maturity at the call price naned
therein and accrued interest on such date or dates named therein.

Section 8. The bonds issued under the provisions of this act
shal | be general obligations of the State of M ssissippi, and for
the paynent thereof the full faith and credit of the State of
M ssissippi is hereby irrevocably pledged. |If the funds
appropriated by the Legislature be insufficient to pay the
princi pal of and the interest on such bonds as they becone due,
then the deficiency shall be paid by the State Treasurer from any
funds in the State Treasury not otherw se appropriated. Al such
bonds shall contain recitals on their faces substantially covering
the foregoing provisions of this section.

Section 9. The State Treasurer is hereby authorized, w thout
further process of law, to certify to the board the necessity for
warrants, and the board is hereby authorized and directed to issue
such warrants payable out of any funds authorized by this act for
such purpose, in such anbunts as may be necessary to pay when due
the principal of and interest on all bonds issued under the
provisions of this act; and the State Treasurer shall forward the
necessary anount to the designated place or places of paynent of
such bonds in anple tine to discharge such bonds, or the interest

t hereon, on the due dates thereof.
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1132
1133
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1135
1136
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1141
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1151
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1156
1157
1158
1159
1160
1161
1162
1163

Section 10. Such general obligation bonds nay be issued
w t hout any other proceedings or the happening of any other
conditions or things other than those proceedi ngs, conditions and
things which are specified or required by this act. Any
resolution providing for the issuance of general obligation bonds
under the provisions of this act shall becone effective
i mredi ately upon its adoption by the State Bond Conm ssion, and
any such resolution may be adopted at any regular or speci al
neeting of the State Bond Comm ssion by a ngjority of its nenbers.

Section 11. The bonds authorized under the authority of this
act may be validated in the Chancery Court of the First Judicial
District of Hi nds County, Mssissippi, in the manner and with the
force and effect provided now or hereafter by Chapter 13, Title
31, M ssissippi Code of 1972, for the validation of county,
muni ci pal, school district and other bonds. The notice to
taxpayers required by the aforesaid statutes shall be published in
a newspaper published or having a general circulation in the Cty
of Jackson, M ssi ssippi.

Section 12. Any hol der of bonds issued under the provisions
of this act or of any of the interest coupons pertaining thereto
may, either at law or in equity, by suit, action, mandanus or
ot her proceeding, protect and enforce any and all rights granted
her eunder, or under such resolution, and may enforce and conpel
performance of all duties required by this act to be perforned, in
order to provide for the paynent of bonds and interest thereon.

Section 13. Al bonds issued under the provisions of this
act shall be legal investnents for trustees and other fiduciaries,
and for savings banks, trust conpanies and insurance conpani es
organi zed under the laws of the State of M ssissippi, and such
bonds shall be | egal securities which nmay be deposited with and
shall be received by all public officers and bodies of this state
and all nunicipalities and political subdivisions for the purpose

of securing the deposit of public funds.
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1192
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1194
1195
1196

Section 14. Bonds issued under the provisions of this act
and incone therefromshall be exenpt fromall taxation in the
State of M ssissippi.

Section 15. After occupation by a state agency of any
bui I di ng constructed, purchased, renovated or repaired with the
proceeds of bonds issued pursuant to this act, with the exception
of any building at an institution of higher Iearning or a junior
or community college, all rents paid therefor by the occupying
agency shall be used for the retirenent of the bonds issued under
this act and to pay utilities and other necessary expenses.

Section 16. The Ofice of General Services shall study and
prepl an necessary projects for the construction and/or acquisition
of state office buildings and the installation of an energy
managenent systemfor public facilities owed by the state,
excepting any project at the Central Hi gh Legislative Services
Bui | dings. Such study and prepl anning shall include but not be
limted to the facility space needs, the nost efficient
utilization of space required, the nost econom cal nethod of
design and construction wthin the bounds of good busi ness
judgnent, and the approximate cost of such project.

It is the intention of the Legislature that the cost of the
study be defrayed out of State Treasury Fund No. 3901.

Section 17. The Departnent of Natural Resources, and its
successor having authority over the state park system shal
cooperate with counties and nmunicipalities in the preparation and
i npl ementation of studies for devel oping and i nproving the state
parks located in the vicinity of an interested nunicipality or
county.

Section 18. (1) No nenber of the Legislature, elected
official or appointed official, or any partner or associate of any
menber of the Legislature, elected official or appointed official,
shal | derive any incone fromthe issuance of any bonds or the

di sposition of any property under this act contrary to the
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provi sions of Section 109, M ssissippi Constitution of 1890, or
Article 3, Chapter 4, Title 25, M ssissippi Code of 1972.

(2) In connection with the issuance and sal e of bonds
aut hori zed under this act, the State Bond Comm ssion shall select
a bond attorney or attorneys who are listed in the "Directory of
Muni ci pal Bond Deal ers of the United States"” and who are nenbers
in good standing of the M ssissippi State Bar Association and
| icensed to practice lawin the State of M ssissippi; however,
upon a finding by the comm ssion spread on its official mnutes
that the public interest will best be served thereby, the
conmmi ssion may sel ect any bond attorney or attorneys listed in the
"Directory of Muinicipal Bond Dealers of the United States."

SECTION 8. Sections 37-101-401, 37-101-403, 37-101-405,
37-101-407, 37-101-409, 37-101-411, 37-101-413, 37-101-415,
37-101-417, 37-101-419, 37-101-421, 37-101-423, 37-101-425,
37-101-427, 37-101-429 and 37-101-431, M ssissippi Code of 1972,
whi ch authori ze the issuance of state general obligation bonds in
the amount of Fifteen MIlion Dollars ($15, 000, 000.00) for the
purchase of equi pnment necessary to the operations of the
institutions of higher learning, is repealed.

SECTION 9. Sections 37-151-27, 37-151-29, 37-151-31,
37-151-33, 37-151-35, 37-151-37, 37-151-39, 37-151-41, 37-151-43,
37-151-45, 37-151-47, 37-151-49, 37-151-51, 37-151-53, 37-151-55
and 37-151-57, M ssissippi Code of 1972, which authorize the
i ssuance of State Education Technol ogy bonds in the amobunt of
Sixty MIlion Dollars ($60,000,000.00) for the State Public Schoo
Educati on Technol ogy Fund and the Tech-Prep Fund, are repeal ed.

SECTION 10. Section 1, Chapter 501, Laws of 1985, which
aut hori zes the issuance of state revenue bonds in the anount of
Twenty MI1lion Dollars ($20,000,000.00) for use by the Veterans
Farm and Hone Board to finance hones for veterans, is repeal ed.

SECTION 11. Chapter 474, Laws of 1995, which provides for

the i ssuance of state revenue bonds in the anount of Ei ght Hundred
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1230
1231
1232
1233
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1235
1236
1237
1238
1239
1240
1241
1242
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Thousand Dol | ars ($800, 000. 00) for the purpose of renovating and
expandi ng and i nproving a building on the canpus of M ssissipp
State University for the housing of the State Seed Testi ng
Laboratory and the Division of Plant Industry of the M ssissipp
Departnent of Agriculture and Commerce, is repeal ed.

SECTION 12. Chapter 532, Laws of 2000, which authorizes the
i ssuance of state general obligation bonds in the amount of Three
MIlion Dollars ($3,000,000.00) for the purpose of assisting
public utility districts established by the county for the
construction for master planned conmunities of water production
and distribution facilities and wastewater treatnent and
collection facilities, is repeal ed.

SECTION 13. This act shall take effect and be in force from

and after its passage.
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