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Representative Wat son To: Appropriations

HOUSE BI LL NO. 1190

AN ACT TO ABOLI SH THE M SSI SSI PPl VETERANS MEMORI AL STADI UM
COMM SSI ON AND TRANSFER | TS DUTI ES TO THE JACKSON STATE UNI VERSI TY
STADI UM COW SSI ON, WHI CH SHALL BE ESTABLI SHED BY JACKSON STATE
UNI VERSI TY; TO PROVI DE THAT THE STADI UM SHALL BE UNDER THE
EXCLUSI VE JURI SDI CTI ON OF THE JACKSON STATE UNI VERSI TY STADI UM
COM SSI ON; TO AVEND SECTI ON 55-23-5, M SSI SSI PPl CODE OF 1972, TO
CONFORM TO THE PRECEDI NG PROVI SI ONS; AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) The M ssissippi Veterans Menorial Stadium

Comm ssion is abolished on July 1, 2005, and all records, duties,
responsibilities, assets, contractual rights and obligations,
property rights and any unexpended bal ances of appropriations that
are vested on June 30, 2005, in the M ssissippi Veterans Menori al
St adi um Comm ssi on, are vested on July 1, 2005, in the Jackson
State University Stadi um Conm ssion established under subsection
(2) of this section. Fromand after July 1, 2005, the M ssissipp
Vet erans Menorial Stadium shall be under the exclusive
jurisdiction of the Jackson State University Stadi um Conm ssi on,
and the Jackson State University Stadi um Comm ssion shall assune
all liabilities and indebtedness of the stadium The Jackson
State University Stadium Conmi ssion is authorized to enter into
any contractual agreenent for the purpose of |easing the stadi um
to provide revenue to help retire any indebtedness of the stadium
However, the Legislature, inits discretion, may retire al
obligations on the stadi um by maki ng an appropriation for that
purpose fromthe State General Fund. In no event shall the
appropriation for the upkeep of the stadiumbe |ess than the
fiscal year 2005 appropriation nmade to the M ssissippi Veterans

Menorial Stadi um Comm ssion for its operation.
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(2) Jackson State University, with the advice of the Board
of Trustees of State Institutions of Hi gher Learning, shal
establish a conm ssion to be known as the Jackson State University
St adi um Comm ssi on, which shall operate and maintain the
M ssi ssi ppi Veterans Menorial Stadium \Wenever the term
"M ssi ssippi Veterans Menorial Stadi um Comm ssion,” "Stadi um
Comm ssion" or "conm ssion," when referring to the M ssissipp
Vet erans Menorial Stadium Conm ssion, is used in any statute,
rule, regulation or docunent, the termshall be construed to nean
the Jackson State University Stadi um Comm ssion established under
thi s subsection.

SECTION 2. Section 55-23-5, M ssissippi Code of 1972, is
amended as foll ows:

55-23-5. * * *

(1) * * * Fromand after May 1, 1987, the stadium shall be
known as the "M ssissippi Veterans Menorial Stadium"™ * * *

* * %

(2) * * * The comm ssion shall contract with a certified
public accounting firmto conduct audits of concession and novelty
sal es by vendors at the stadium and shall, as far as is

practicable, provide that the cost of those audits shall be paid

by the vendor of those concessions or novelties, or both.

(3) The commission may appoint a director of the stadi um

who shall have at | east a bachelor's degree froman accredited
university or college. The director shall have the responsibility
for insuring the marketing of tickets to events conducted in the
stadium in addition to such other duties as the comm ssion may
designate. Before entering upon the duties of his office, the
director shall give bond to the State of M ssissippi in the sum of
Fifty Thousand Dol lars ($50,000.00), and the bond shall be
condi ti oned upon the faithful discharge and performance of his
official duty. The principal and surety on the bond shall be

| i abl e under the bond to the state for double the amount of val ue

H B. No. 1190 *HR40/R1574*
05/ HR40/ R1574
PAGE 2 (CTE\BD)




63
64
65
66
67
68
69

of any noney or property that the state may | ose, if any, by
reason of any wongful or crimnal act of the director. The bond,
when approved by the comm ssion, shall be filed with the Secretary

of State, and the prem umon the bond shall be paid fromthe

M ssi ssi ppi Veterans Menorial Stadi um Operating Fund.
SECTION 3. This act shall take effect and be in force from

and after its passage.
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