M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2005

By: Representative Franks To: Public Health and Human
Servi ces

HOUSE BI LL NO. 1168

1 AN ACT TO CREATE THE DRUG RETAIL PRI CE DI SCLOSURE ACT; TO

2 REQU RE PHARMACI ES TO COWPI LE A DRUG RETAIL PRI CE LI ST THAT

3 CONTAINS THE NAMES OF THE DRUGS ON THE LI ST PROVI DED BY THE STATE
4 BOARD OF PHARVACY AND THE PHARMACY' S CORRESPONDI NG RETAI L PRI CES
5 FOR EACH DRUG TO REQUI RE THE STATE BOARD OF PHARVMACY TO MAKE THE
6 LIST AVAI LABLE TO EACH PHARMACY; TO REQUI RE PHARMACI ES TO NOTI FY
7 PEOPLE OF THE AVAI LABILITY OF THE DRUG RETAIL PRI CE LI ST; TO

8 REQUI RE THE STATE BOARD OF PHARMACY TO PROMULGATE RULES AND

9 REGULATI ONS FOR THE | MPLEMENTATI ON OF THI S ACT; AND FOR RELATED
10 PURPCSES.

11 BE | T ENACTED BY THE LEQ SLATURE OF THE STATE OF M SSI SSI PPI :
12 SECTION 1. (1) This section shall be known as the "Drug

13 Retail Price Disclosure Act."

14 (2) As used in this section, the follow ng terns shall have
15 the foll ow ng neani ngs:

16 (a) "Pharmacy" shall be defined under Section 73-21-73.
17 (b) "Pharmacy's corresponding retail price" neans the
18 actual price to be paid by a retail purchaser to the pharmacy for
19 any listed drug at the |isted dosage.

20 (3) Every pharmacy shall conpile a drug retail price |ist
21 that contains the nanmes of the drugs on the list provided by the
22 State Board of Pharnmacy and the pharmacy's corresponding retail
23 prices for each drug. Every pharmacy shall update its retail

24 prices for each drug on the list on a weekly basis. Every

25 pharmacy shall provide the drug retail |list to anyone upon

26 request.

27 (4) (a) The list of the names of drugs provided by the

28 State Board of Pharnacy shall be prepared annually by the board
29 and distributed to each pharnmacy in the state. The |list shall be
30 a conpendiumof the thirty (30) nost frequently prescribed drugs
31 and their usual dosages for which a prescription is required by
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the provisions of the Federal Food, Drug and Cosnetic Act, 21 USCS
301 et. seq. The State Board of Pharmacy shall make the
conpendium |l i st available to each pharmacy, at no cost to the
pharmacy, in both printed formand in an electronic formso that
it may be used to produce the pharmacy's drug retail list.

(b) The drug retail price list shall contain a notice
that shall read: "Consult your pharmaci st for the selection of
t he nost econom cal drug product available to fill your
prescription.”

(5) (a) Pharmacies shall have a sign notifying people of
the availability of the drug retail price list, conspicuously
posted at or adjacent to the place in the pharnacy where
prescriptions are presented for conpoundi ng and di spensing, in the
wai ting area for custoners, or in the area where prescribed drugs
are delivered.

(b) The sign shall contain the follow ng information

(1) Under the Drug Retail Disclosure Act,
phar maci es nust provide a list of prices of the nost frequently
prescribed nedi cations;

(i11) Cenerics nmust be included on the list, where
avai | abl e; and

(tii1) Prices for nedications may vary between the
phar maci es.

(6) Nothing contained in this section shall prohibit a
pharmacy from changing and charging the current retail price at
any tinme, provided that the listed price is updated weekly to
reflect the newretail price.

(7) The State Board of Pharnmacy shall promul gate rul es and
regul ati ons necessary to inplenent this section, including how
this section applies to mail-order and Internet pharnacies.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2005.
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