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Representative C ark To: Insurance

HOUSE BI LL NO. 1138

AN ACT TO AMEND SECTI ON 83-7-17, M SSI SSI PPI CODE OF 1972, TO
REQUI RE THAT THE WORDS | NDI CATI NG VHETHER A LI FE | NSURANCE PQLI CY
'S "TERM LI FE | NSURANCE" OR "WHOLE LI FE | NSURANCE" SHALL BE
PRI NTED I N BOLD TYPE AT THE TOP OF THE FI RST PACE OF THE PCLI CY;
AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 83-7-17, M ssissippi Code of 1972, is
amended as foll ows:

83-7-17. Al |ife insurance conpani es other than fraternal
beneficiary associations, authorized to do the business of life
insurance in this state, are hereby required to print or stanp in
conspi cuous type on the face or first page of each and every
policy sold to citizens of this state words indicating correctly

and fully the kind and character of the policy. If the policy is

a termor whole life insurance policy, the foll owi ng words shal

be printed in bold type at the top of the first page: "TERM LIFE

| NSURANCE" or "WHOLE LI FE | NSURANCE" with a clear definition of

the words chosen. The same words shall also be printed or stanped

on the back or title page of every such policy so that they nay be
easily seen and read when the policy is folded. Every such life

i nsurance conpany shall submt to the conm ssioner for his
approval the words required in this section to be printed on each
policy, together with sanple copy of every kind or class of
policies offered for sale in this state; and every |ife insurance
conpany shall print on each of its policies sold to citizens of
this state such words as the insurance conm ssioner shall approve.
The |icense of any insurance conpany doing business in this state

may be revoked by the conm ssioner for violating any of the
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provi sions of this section. A policy of life insurance shall not
be issued or delivered in this state until the form has been
approved and filed by the insurance conm ssi oner.
The comm ssioner shall collect and pay into the Insurance
Department Fund in the State Treasury the followi ng fees for
servi ces provided under this section:
FORM FEE
Each individual policy contract, including
FEVI SI ONS . o o e $15. 00
Each group master policy or contract,
including revisions. .......... .. ... 15. 00
Each rider, endorsenent or anmendnent, etc............. 10. 00
Each insurance application where witten
application is required and is to be nade
a part of the policy or contract................. 10. 00
Each questionnaire........... ... i 7.00
Charge for resubm ssion where paynment is not
included with original submssion................ 5.00
Addi ti onal charge for tentative approval sane as above.
SECTION 2. This act shall take effect and be in force from

and after July 1, 2005.
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