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Representative MBride To: Transportation

HOUSE BI LL NO. 1003

AN ACT TO AMEND SECTI ON 65-4-15, M SSI SSI PPI CODE OF 1972, TO
AUTHORI ZE THE OFFI CE OF STATE Al D ROAD CONSTRUCTI ON TO ESCALATE
| TS BUDGET AND EXPEND MONEY | T RECElI VES FROM THE M SSI SSI PPI
DEVELOPMENT AUTHORI TY FOR THE ACTUAL EXPENSES | NCURRED BY THE
OFFI CE I N ADM NI STERI NG AND PROVI DI NG ENG NEERI NG SERVI CES TO
PCLI TI CAL SUBDI VI SI ONS UNDER THE ECONOM C DEVELOPMENT HI GHWAY ACT;
AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 65-4-15, M ssissippi Code of 1972, is
amended as foll ows:

65-4-15. (1) There is hereby established a special fund in
the State Treasury to be known as the "Econom c Devel opnent
H ghway Fund"” which shall consist of such nonies as the
Legi sl ature shall appropriate thereto or such other nonies as the
Legi slature may designate to be deposited therein. Any nonies to
the credit of such fund may be expended by the M ssissipp
Department of Transportation or political subdivision, as
appropriate, upon approval of requisitions therefor by the
M ssi ssi ppi Devel opnment Authority for any expenses incurred by the
Transportation Departnent or political subdivision in constructing
and i nprovi ng hi ghways and hi ghway segnents whi ch have been
approved by the M ssissippi Devel opnent Authority under the
provi sions of this chapter. Fromand after July 1, 2004, no
nonies to the credit of the fund nay be expended for the
construction and inprovenent of highways for high econom c benefit
projects that are being devel oped for the primry purpose of
conducting retail sales unless the M ssissippi Devel opnent
Aut hority has received an application for the project prior to

July 1, 2004. The Ofice of State Aid Road Construction shall be
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entitled to rei nbursenent fromnonies in the fund, upon approval
by the M ssissippi Devel opnment Authority of requisitions therefor
by the State Al d Engineer, for the actual expenses incurred by the
office in adm nistering and provi di ng engi neering services to

political subdivisions. The Ofice of State Ald Road Construction

may escal ate its budget and expend such funds in accordance with

rul es and regul ati ons of the Departnent of Finance and

Adm nistration in a manner consistent with the escal ati on of

federal funds. Monies remaining unexpended to the credit of such

special fund at the end of a fiscal year shall not |apse into the
State General Fund, and any interest earned on the investnent of
nonies in the special fund shall be deposited to the credit of the
fund.

(2) Mnies in the Econom ¢ Devel opment Hi ghway Fund whi ch
are derived from proceeds of bonds issued under this chapter after
July 1, 2003, may be used to reinburse reasonable, actual and
necessary costs incurred by the M ssissippi Devel opnent Authority
in providing assistance to a political subdivision related to a
project for which funding is provided fromthe use of proceeds of
such bonds. An accounting of actual costs incurred for which
rei nbursenment is sought shall be maintained for each project by
the M ssissippi Devel opment Authority. Reinbursenent of
reasonabl e, actual and necessary costs for a project shall not
exceed three percent (3% of the proceeds of bonds issued for such
a project. Mnies authorized for a particular project may not be
used to reinburse adm ni strative costs for unrel ated projects.
Rei mbur senents to the M ssissippi Devel opnment Authority under this
subsection shall satisfy any applicable federal tax |aw
requi renents.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2005.

H B. No. 1003 *HRO3/R1572*
05/ HRO3/ R1572 ST: Ofice of State Aid; authorize to escal ate
PAGE 2 (JWB\LH) its budget for projects under Econom c

Devel oprment Hi ghway Act.



