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HOUSE BI LL NO. 694

AN ACT TO PROHI BI T THE LEG SLATURE FROM ENACTI NG ANY LAW THAT
PROVI DES FOR THE TRANSFER OF MONI ES FROM RESERVED SPECI AL FUNDS TO
THE STATE GENERAL FUND OR TO ANY OTHER FUND | N THE TREASURY FROM
VH CH THE LEGQ SLATURE MAKES APPROPRI ATI ONS TO FUND THE CGENERAL
OPERATI ONS AND PURPOSES OF STATE GOVERNMENT; TO DEFI NE " RESERVED
SPECI AL FUND' AS A SPECI AL FUND COVPOSED OF MONI ES DERI VED FROM
PAYMENTS MADE BY MEMBERS OF PROFESSI ONS, OCCUPATI ONS, BUSI NESSES,
| NDUSTRI ES, ORGANI ZATI ONS, ASSCCI ATI ONS, GOVERNMENTAL UNI TS OR
OTHER ENTI TI ES, WH CH MONI ES ARE TO BE USED TO FUND REGULATORY
ACTI VI TI ES REGARDI NG THOSE MEMBERS OR ENTI TI ES, OR TO PROVI DE
SERVI CES OR BENEFI TS TO THOSE MEMBERS OR ENTI TI ES; AND FOR RELATED
PURPGOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) For the purposes of this section, the term

"reserved special fund" neans a special fund or account in the
State Treasury that is conposed of nonies derived fromfees,

t axes, assessnents, fines or other funds paid by nmenbers of a

prof essi on, occupation, business, industry, organi zation,

associ ation, governnental unit or other entity, which nonies are
reserved by law to be used to fund regulatory activities regarding
t hose nenbers or entities, or to provide services or benefits to

t hose nenbers or entities.

(2) The Legislature shall not enact any |aw that provides
for the transfer of nonies fromany reserved special fund to the
State Ceneral Fund or to any other fund or account in the State
Treasury from which the Legislature nmakes appropriations to fund
t he general operations and purposes of state governnent.

(3) This section does not prohibit the enactnent or
exi stence of laws that authorize tenporary transfers or | oans of
nonies in reserved special funds to the State General Fund for the
pur pose of offsetting tenporary cash flow deficiencies in the

General Fund or nmaintaining a sufficient working balance in the
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CGeneral Fund, if the law provides that (a) the transfers or |oans
may be made only fromthose reserved special funds that have cash
bal ances in excess of their imredi ate needs, and (b) the nonies
transferred or |oaned fromthe reserved special funds nust be
repaid in full before the end of the fiscal year in which the
transfer or |loan is made.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2005.
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