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Representati ve Eaton To: Agriculture

HOUSE BI LL NO. 618

AN ACT TO AMEND SECTI ON 69-9-5, M SSI SSI PPl CODE OF 1972, TO
PROVI DE THAT THE PROCEEDS FROM ASSESSMENTS LEVI ED ON ALL SOYBEANS
GROMN W THI N THE STATE SHALL BE REM TTED TO A FOUNDATI ON UNDER THE
TERMS AND CONDI TI ONS AS THE SOYBEAN PROMOTI ON BOARD DEEMS
NECESSARY TO ENSURE THAT THE ASSESSMENTS ARE USED TO PROMOTE THE
GROMH AND DEVELOPMENT OF THE SOYBEAN | NDUSTRY I N THE STATE, TO
AMEND SECTI ON 69-9-6, M SSI SSI PPI CODE OF 1972, TO REVI SE THE TI ME
OF PAYMENT OF THE ASSESSMENTS TO THE M SSI SSI PPI SOYBEAN PROMOTI ON
FUND; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 69-9-5, M ssissippi Code of 1972, is
amended as foll ows:

69-9-5. (1) There is inposed and | evied an assessnent at
the rate of One Cent (1¢) per bushel on all soybeans grown within
the State of M ssissippi, and such assessnent shall be deducted by
t he purchaser fromthe anmount paid the producer at the first point
of sale, whether within or without the state. Assessnents on
soybeans put under loan to the Coormodity Credit Corporation or
purchased by the Cormmobdity Credit Corporation and delivered to it
shal | be payabl e when such soybeans are placed under | oan or are
purchased. The Conmmpdity Credit Corporation may require deduction
and paynment of the assessnent fromthe | oan proceeds or fromthe
purchase price on the behalf of the producer. Assessnents on
soybeans put under |loan to the Cormodity Credit Corporation and
redeenmed by the producer before the takeover date, if already paid
by havi ng been deducted fromthe | oan proceeds, shall not be
deduct ed by each handl er fromthe anmount paid the producer at the
first point of sale as provided in this section; otherw se, the
assessnment shall be deducted. Any soybean producer nay request

and receive a refund of the amount of assessnent deducted fromthe
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sale of his soybeans provided he makes a witten application with
the Departnent of Agriculture and Comrerce within sixty (60) days
fromdate of sale, supported by bona fide copies of sales slips
signed by the purchaser. The application fornms shall be prepared
by the Departnment of Agriculture and Commerce and shall be
available at the first point of sale. Al such applications shal
be processed and refunds paid by the Departnent of Agriculture and
Comrerce within sixty (60) days after the funds have been received
by the departnent. Each marketing agency shall be furnished a
poster to be displayed in a prom nent place, stating that refunds
are avail able and fornms to be used, including self-addressed

envel opes, are available at its office.

(2) The assessnent inposed and levied by this section shal
be payable to and collected by the Departnment of Agriculture and
Comrerce, hereafter referred to as "the departnent,” fromthe
purchaser of such soybeans at the first point of sale or fromthe
Commodity Credit Corporation as provided in subsection (1) of this
section. The proceeds of the assessnent collected by the
departnent shall be deposited * * * with the State Treasurer in a
special fund, the "M ssissippi Soybean Pronotion Fund," and

pronptly remtted to a foundation under such terns and conditions

as the Soybean Pronotion Board deens necessary to ensure that the

assessnents are used properly in carrying out the purposes of this

chapter. The State Fiscal Oficer is authorized to issue warrants
for the paynment of nonies fromthe M ssissippi Soybean Pronotion
Fund upon requisition by the Conm ssioner of Agriculture and
Comrerce, or his designee, for refunds to producers as provided
under subsection (1) of this section.

(3) The departnent shall * * * pay over to the M ssissipp
Soybean Pronotion Fund the funds collected, |less three and
one-hal f percent (3-1/2% of the gross anopunt collected. The
nonthly settlenment to the M ssissippi Soybean Pronotion Board

shall be made on or before the twentieth day of each nonth and
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shal |l be acconpanied by a conplete report of all funds collected
and di sbursed.

(4) Each purchaser or the Comodity Credit Corporation shal
keep a conplete and accurate record of all soybeans handl ed by him
and shall furnish each producer with a signed sales slip show ng
t he nunber of bushels purchased from hi mand the anount deducted
by himfor the M ssissippi Soybean Pronotion Fund. Such records
shall be in such formand contain such other information as the
departnent shall by rule or regulation prescribe. The records
shal |l be preserved by the purchaser for a period of two (2) years
and shall be offered for inspection at any tine upon oral or
written demand by the departnment or any duly authorized agent or
representative thereof. Every purchaser or the Comodity Credit
Corporation, at such tine or tinmes as the departnent may require,
shall submt reports or other docunentary information deened
necessary for the efficient and equitable collection of the
assessnent inposed in this chapter. The departnent shall have the
power to cause any duly authorized agent or representative to
enter upon the prem ses of any purchaser of soybeans and exam ne
or cause to be exam ned by such agent only books, papers and
records which deal in any way with the paynent of the assessnent
or enforcenent of the provisions of this chapter.

SECTION 2. Section 69-9-6, M ssissippi Code of 1972, is
amended as foll ows:

69-9-6. (1) The Departnent of Agriculture and Comrerce is
aut hori zed to collect the assessnent created by the Soybean
Pronoti on, Research and Consuner Information Act adm ni stered by
the United States Departnment of Agriculture on behalf of the
M ssi ssi ppi Soybean Pronoti on Board.

(2) The departnent shall * * * pay over to the M ssissipp
Soybean Pronotion Fund for the preceding nonths, as established in
Section 69-9-5, all funds collected under the provisions of this

section on or before the twentieth day of each nonth. The State
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Fiscal Oficer is authorized to issue warrants for the paynent of
nonies fromthe proceeds of this fund upon requisition by the

M ssi ssi ppi Comm ssi oner of Agriculture and Conmerce, or his
designee, in accordance with federal statutes governing this
section.

(3) The M ssissippi Departnent of Agriculture and Comrerce
shall submt to the Soybean Pronotion Board a budget detailing and
justifying the adm nistrative costs of the departnent in
adm ni stering the provisions of this chapter, and such budget nust
be approved by the Soybean Pronotion Board by April 1 of each
year. The departnent is further authorized to retain an anount
not to exceed three and one-half percent (3-1/2% of the funds
col l ected under the provisions of this section as admnistrative
fees. The anount retained by the departnent nust be approved by
t he Soybean Pronotion Board by July 1 of each year. This anpunt
may be retained fromany funds coll ected on behalf of the Soybean
Pronoti on Board, including those collected under the provisions of
Section 69-9-5.

SECTION 3. This act shall take effect and be in force from

and after July 1, 2005.
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