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Repr esent ati ve Beckett To: Transportation

HOUSE BI LL NO. 440

AN ACT TO AMEND SECTI ON 63-21-13, M SSI SSI PPl CODE OF 1972,
TO AUTHORI ZE DESI GNATED AGENTS OF THE STATE TAX COWM SSI ON UNDER
THE M SSI SSI PPI MOTOR VEHI CLE AND MANUFACTURED HOUSI NG TI TLE LAW
TO DEPOSI T CASH OR SECURI TI ES WTH THE STATE TAX COW SSI ON FOR
THE FAI THFUL PERFORVANCE OF THEIR DUTIES IN LI EU OF G VI NG BOND
AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 63-21-13, M ssissippi Code of 1972, is
amended as foll ows:

63-21-13. (1) The tax collector of each of the several
counties in this state shall by virtue of his office be a
desi gnat ed agent of the State Tax Conmi ssion. Such tax collectors
may performtheir duties under this chapter either personally or
t hrough any of their deputies.

(2) Every licensed dealer as defined in this chapter, shal
be a designated agent of the State Tax Commi ssion. Such deal ers
may performtheir duties under this chapter either personally or
t hrough any of their officers or enployees. Such dealers or
persons shall enter into a bond with a surety conpany aut hori zed
to do business in this state as surety thereon, payable to the
State of Mssissippi in a sumto be determ ned by the conm ssion,
but in no case to be |less than Fifteen Thousand Dol | ars
(%15, 000. 00), conditioned for the faithful performance of their
duties under this chapter

(3) The State Tax Comm ssion nmay appoi nt persons ot her than
| i censed dealers as its designated agents, provided that such
appoi ntees shall enter into a bond with a surety conpany
authorized to do business in this state as surety thereon, payable

to the State of Mssissippi in a sumto be determ ned by the
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comm ssion, but in no case to be |l ess than Five Thousand Dol l ars
($5, 000. 00), conditioned for the faithful performance of their
duties under this chapter.

(4 Inlieu of entering into bond as provided under

subsection (2) or (3) of this section, a designated agent nmay

pl ace on deposit with the State Tax Comm ssion cash in the anount

of Fifteen Thousand Dol |l ars ($15,000.00), or certificates of

deposit or other securities acceptable to the comm ssion having a

mar ket val ue of at |east Fifteen Thousand Dol lars ($15, 000.00),

conditioned for the faithful performance of the agent's duties

under this chapter. NMoney or securities so deposited shall not be

subject to attachnent or execution unless such attachnent or

execution arises out of a suit for an act or om ssion in the

performance of the agent's duties under this chapter.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2005.
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