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Representative Warren To: \Ways and Means

HOUSE BI LL NO. 438

AN ACT TO AMEND SECTI ON 39-11-13, M SSI SSI PPl CODE OF 1972,
TO EXTEND THE DATE OF REPEAL ON THE PROVI S| ON WH CH PROVI DES THAT
MONI ES | N THE "BUI LDI NG FUND FOR THE ARTS" VWH CH ARE DERI VED FROM
PROCEEDS OF BONDS | SSUED AFTER A CERTAI N DATE MAY BE USED TO
REI MBURSE CERTAI N COSTS | NCURRED BY THE M SSI SSI PPl ARTS
COMM SSI ON | N PROVI DI NG ASSI STANCE RELATED TO PRQJECTS FOR VH CH
GRANT FUNDS ARE PROVI DED FROM THE USE OF PROCEEDS FROM SUCH BONDS
AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 39-11-13, M ssissippi Code of 1972, is
amended as foll ows:

39-11-13. (1) (a) A special fund, to be designated as the
"Building Fund for the Arts" is created within the State Treasury.
The fund shall be maintained by the State Treasurer as a separate
and special fund, separate and apart fromthe CGeneral Fund of the
state. The fund shall consist of any noney designated for deposit
therein fromany source, including, but not limted to, any state
general obligation bonds issued for the purposes described in this
section. Unexpended anounts remaining in the fund at the end of a
fiscal year shall not lapse into the State General Fund, and
i nvest ment earnings on amounts in the fund shall be deposited into
such fund.

(b) Money deposited into the fund shall be disbursed,
in the discretion of the Mssissippi Arts Conm ssion, to provide
grants to nonprofit organi zations that are qualified as tax exenpt
under Section 501(c)(3) of the Internal Revenue Code and units of
| ocal governnent to pay the costs of:

(i) Repair, upgrading, expansion, renovation or
enhancenment of existing buildings and facilities for the

presentation, teaching or exhibition of the arts in any and all of
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its forns and furniture, equi pnment and/or technol ogy for such
buil dings or facilities;

(1i1) Construction of new buildings and facilities
for the presentation, teaching or exhibition of the arts in any
and all of its fornms and furniture, equi pnent and/or technol ogy
for such buildings or facilities; or

(ii1) The devel opnent, construction, equipping and
furni shing of an entertainnent and filmcenter and nuseum and
conpl etion of a sound stage project.

(c) The entity to which such grants are made shal
provi de matching funds fromlocal, federal or private sources
equal to forty percent (40% of the proposed project cost in order
to be eligible for a grant under this section.

(d) The maxi num aggregate anount of nonies in the
special fund that may be used to provide grant funds to an entity
or conbination of entities under paragraph (b)(iii) of this
subsection shall not exceed One MIlion Dollars ($1, 000, 000.00),
and no nonies in the special fund nmay be used to provide grant
funds under paragraph (b)(iii) of this subsection after July 1,
2003. The maxi mum aggregate anmount of grant funds that may be
provided to an entity or conbination of entities under paragraph
(b)(iii) of this subsection during a fiscal year shall not exceed
Fi ve Hundred Thousand Dol |l ars ($500, 000. 00).

(2) (a) Amunts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in the special fund are derived
from proceeds of bonds issued under Sections 3 through 18 of
Chapter 541, Laws of 2001, as anended by Chapter 540, Laws of
2002, as anended by Chapter 519, Laws of 2003, as anended by
Senate Bill No. 2010, 2004 Third Extraordi nary Session, and are
not used within four (4) years after the date such bond proceeds

are deposited into the special fund, then the M ssissippi Arts
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Comm ssion shall provide an accounting of such unused nonies to
the State Bond Conm ssion.

(b) Mnies in the special fund which are derived from
proceeds of bonds issued after April 9, 2002, nay be used to
rei nburse reasonabl e actual and necessary costs incurred by the
M ssissippi Arts Comm ssion in providing assistance directly
related to a project described in subsection (1) of this section
for which grant funds are provided under this section fromthe use
of proceeds of such bonds. Reinbursenent may be nmade only until
such tinme as the project is conpleted. An accounting of actual
costs incurred for which reinbursenent is sought shall be
mai nt ai ned for each project by the M ssissippi Arts Conm ssion.
Rei mbur senent of reasonabl e actual and necessary costs for a
project shall not exceed three percent (3% of the proceeds of
bonds issued for such project. Mnies authorized for a particul ar
project may not be used to reinburse adm nistrative costs for
unrel ated projects. This paragraph (b) shall be repealed from and
after July 1, 2007.

(3) The M ssissippi Arts Conm ssion is expressly authorized
and enpowered to receive and expend any | ocal or other source
funds in connection with the expenditure of funds provided for in
this section. The expenditure of noney deposited into the speci al
fund shall be under the direction of the M ssissippi Arts
Comm ssion, and such funds shall be paid by the State Treasurer
upon warrants issued by the Departnent of Finance and
Adm ni stration upon request of the M ssissippi Arts Conmm ssion,
whi ch warrants shall be issued upon requisitions signed by the
Executive Director of the M ssissippi Arts Conm ssion or his or
her desi gnee.

(4) The M ssissippi Arts Conmmi ssion shall adopt necessary
rul es and regul ations to govern the adm nistration of the program
described in subsection (1) of this section, including, but not

limted to, rules and regul ati ons governing applications for
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96 grants and rules and regulations providing for the distribution of
97 grant funds. The M ssissippi Arts Conmm ssion shall conply with
98 the provisions of the M ssissippi Adm nistrative Procedures Law.
99 SECTION 2. This act shall take effect and be in force from
100 and after July 1, 2005.
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