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HOUSE BI LL NO. 195

AN ACT TO AMEND SECTI ON 8, CHAPTER 595, LAWS OF 2004, TO
PROVI DE THAT FROM AND AFTER THE PASSAGE OF HOUSE BI LL NO ,

2005 REGULAR SESSI ON, FUNDS OF THE OFFI CE OF STATE Al D ROAD
CONSTRUCTI ON SHALL BE EXEMPT FROM ANY REQUI RED TRANSFER OF FUNDS
TO THE BUDGET CONTI NGENCY FUND; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 8, Chapter 595, Laws of 2004, is anended
as foll ows:

Section 8. (1) During the period beginning upon July 1,
2004, and until June 30, 2005, the State Fiscal Oficer shal
transfer to the Budget Contingency Fund created in Section
27-103-301, fromthe aggregate of special funds in the State
Treasury, an amount equal to Eighty-three MIIlion Four Hundred
Thousand Dol | ars ($83, 400, 000.00). Not later than July 31, 2004,
the State Fiscal Oficer shall notify each agency that is subject
to the provisions of this section of the total amount of funds
that the agency shall transfer during the fiscal year and the tine
period or periods within which the funds nust be transferred. The
funds shall be transferred in accordance with a schedul e
established by the State Fiscal Oficer, but the total anount
transferred in any one (1) nonth shall not exceed Twenty MIIlion
Ei ght Hundred Fifty Thousand Dol |l ars ($20, 850, 000. 00).

(2) The State Fiscal Oficer shall determ ne which special
funds shall be transferred to the Budget Contingency Fund at any
time under this section and shall notify the appropriate agenci es,
except that the Working Cash-Stabilization Reserve Fund, trust
funds, bond proceed funds, federal funds, special-source funds

used to match federal funds, special-source funds to the credit of
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the M ssissippi Departnent of Transportation, special-source funds
to the credit of the Departnent of Mental Health derived from
client care, * * * special-source funds to the credit of the

Tel ecommuni cati ons Ad Val orem Tax Reduction Fund established under

Section 27-38-7, and, beginning fromand after the effective date

of House Bill No. , 2005 Requl ar Session, funds of the Ofice

of State Aid Road Construction, shall be exenpt fromany required

transfer under this section. Upon notification fromthe State
Fiscal Oficer, the agency shall nake the transfer fromits
special funds as required by the State Fiscal Oficer.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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