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Representati ve Fl eni ng To: Ways and Means

HOUSE BI LL NO. 42

AN ACT TO AMEND SECTI ON 21-33-301, M SSI SSI PPl CODE OF 1972,
TO AUTHORI ZE THE GOVERNI NG AUTHORI TI ES OF ANY MUNI Cl PALI TY TO
| SSUE NEGOTI ABLE BONDS OF THE MUNI CI PALI TY FOR FUNDI NG FOR PRI VATE
REAL ESTATE DEVELOPMENT PRQIJECTS IN THE DOMNTOM AREAS OF THE
MUNI CI PALI TY; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 21-33-301, M ssissippi Code of 1972, is
amended as foll ows:

21-33-301. The governing authorities of any nunicipality are
aut hori zed to i ssue negoti abl e bonds of the nunicipality to raise
noney for the foll ow ng purposes:

(a) Erecting nunicipal buildings, arnories,
audi toriunms, comunity centers, gymmasiuns and athletic stadiuns,
preparing and equi pping athletic fields, and purchasi ng buil di ngs
or land therefor, and for repairing, inproving, adorning and
equi ppi ng the sane, and for erecting, equipping and furnishing of
buil dings to be used as a municipal or civic arts center;

(b) Erecting or purchasing waterworks, gas, electric
and other public utility plants or distribution systens or
franchi ses, and repairing, inproving and extendi ng the sane;

(c) Purchasing or constructing, repairing, inproving
and equi ppi ng buildings for public libraries and for purchasing
| and, equi pnent and books therefor, whether the title to same be
vested in the municipality issuing such bonds or in sone
subdi vi sion of the state government other than the municipality,
or jointly in such municipality and other such subdivision;

(d) Establishing sanitary, storm drai nage or sewerage

systens, and repairing, inproving and extendi ng the sane;
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(e) Protecting a municipality, its streets and
si dewal ks from overflow, caving banks and other |ike dangers;

(f) Constructing, inproving or paving streets,
si dewal ks, driveways, parkways, wal kways or public parking
facilities, and purchasing |and therefor;

(g) Purchasing |land for parks, ceneteries and public
pl aygrounds, and inproving, equipping and adorning the sane,
i ncluding the constructing, repairing and equi ppi ng of sw mm ng
pools and other recreational facilities;

(h) Constructing bridges and cul verts;

(1) Constructing, repairing and inproving wharves,
docks, harbors and appurtenant facilities, and purchasing | and
t herefor;

(j) Constructing, repairing and inproving public
sl aught er houses, nmarkets, pest houses, workhouses, hospitals,
houses of correction, refornmatories and jails in the corporate
limts, or within three (3) mles of the corporate limts, and
purchasi ng | and therefor;

(k) Altering or changing the channels of streans and
wat er courses to control, deflect or guide the current thereof;

(I') Purchasing fire-fighting equipnment and appar at us,
and providi ng housing for same, and purchasing | and therefor;

(m Purchasing or renting voting machi nes and any ot her
el ection equi pnent needed in elections held in the municipality;

(n) Assisting the Board of Trustees of State
Institutions of H gher Learning, the Bureau of Building, G ounds
and Real Property Managenent of the Governor's O fice of CGeneral
Services, or any other state agency in acquiring a site for,
constructing suitable buildings and runways and equi ppi ng an
airport for the university or other state-supported four-year
col l ege, now or hereafter in existence, in or near which the
municipality is located, within not nore than ten (10) m | es of
the nmunicipality;
H B. No. 42 *HR40/R74*

05/ HRAO/ R74
PAGE 2 (MS\ED)



62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83

(o) Acquiring and inproving existing mass transit
system however, no nunicipal governing authorities shal
aut hori ze any bonds to be issued for the acquiring and inproving
of an existing mass transit systemunless an el ection be conducted
in said nmunicipality in the same manner provided for general and
special elections, and a majority of the qualified electors of the
municipality participating in said el ection approve the bond
i ssuance for the acquiring and inproving of an existing mass
transit system

(p) Purchasing machinery and equi prment whi ch have an
expected useful life in excess of ten (10) years. The life of
such bonds shall not exceed the expected useful life of such
machi nery and equi pnrent. Machi nery and equi pnent shal |l not
i ncl ude any notor vehicle weighing | ess than twel ve thousand
(12, 000) pounds;

(q) A project for which a certificate of public
conveni ence and necessity has been obtained by the municipality
pursuant to the Regional Econom c Devel opnent Act;

(r) Funding private real estate devel opnent projects

for the downtown areas of nunicipalities.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2005.
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