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Adopted
AMENDMENT NO 1 PROPOSED TO

Senate Bill No. 2010

BY: Committee

AMEND by striking Section 4 in its entirety and insert in
lieu thereof the foll ow ng:

SECTION 4. (1) The comm ssion, at one tine, or fromtinme to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 3 of this act. No bonds shall be issued
under this act until the authority is provided proof that the
| essee of the shipyard has incurred debt or has otherw se
irrevocably dedi cated funds or a conbi nation of debt and funds in
t he amount of not less than Eighty MIlion Dollars
($80, 000, 000. 00) used by the | essee in cal endar year 2003, or
thereafter, for capital inprovenents, capital investnents or
capi tal upgrades at shipyards in M ssissippi owned or | eased by
the | essee. The debt or dedication of funds or conbi nation of
debt and funds required of the | essee under this section shall be
in addition to any debt or funds required of the | essee under
Section 4 of Chapter 501, Laws of 2003. Upon the adoption of a
resolution by the authority, declaring that the | essee has
incurred the required anmount of debt and/or irrevocabl e dedication
of funds and declaring the necessity for the issuance of any part
or all of the general obligation bonds authorized by this section,

the authority shall deliver a certified copy of its resolution or
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resolutions to the comm ssion. Upon receipt of such resol ution,
the conmssion, inits discretion, may act as the issuing agent,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold and do any and
all other things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The total anount of bonds issued
under Sections 1 through 19 of this act shall not exceed Forty
MI1lion Dollars ($40,000,000.00). No bonds shall be issued under
Sections 1 through 19 of this act after July 1, 2007.

(2) Any investnent earnings on amounts deposited into the
special fund created in Section 3 of this act shall be used to pay
debt service on bonds issued under Sections 1 through 19 of this
act, in accordance with the proceedi ngs authori zing i ssuance of

such bonds.

AMEND by striking lines 2168 through 2185 and insert in lieu
t hereof the foll ow ng:

(i) To provide grant funds or | oans to an

enterprise owing, |leasing or operating a project defined in

Section 57-75-5(f)(xiv); however, the anmount of any such | oan

under this paragraph (ii) shall not exceed Eight MIlion Dollars

($8, 000, 000. 00) and the anpbunt of any such grant under this

paragraph (ii) shall not exceed Two MIIlion Dollars

($2, 000, 000. 00);

AMEND | ine 2308 by striking "Twenty-four MIlion Dollars
(%24, 000, 000.00)" and insert in lieu thereof "Ten MITion Doll ars

($10, 000, 000. 00) ".

FURTHER, AMEND line 1 of the title by striking
"$96, 000, 000. 00" and insert in lieu thereof "$40, 000, 000.00".

FURTHER, AMEND the title by striking the following after the
sem colon on line 7 through the sem colon on |ine 10:

TO PROVI DE THAT NOT MORE THAN $40, 000, 000. 00 OF SUCH BONDS MAY BE
| SSUED I N FI SCAL YEAR 2005 AND NOT MORE THAN $40, 000, 000. 00 OF
SUCH BONDS MAY BE | SSUED I N 2006;
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