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REPORT OF CONFERENCE COMMITTEE
MADAM PRESI DENT AND MR. SPEAKER

We, the undersigned conferees, have had under consideration the anmendnments to the
follow ng entitled BILL:

S. B. No. 2010: Econonic Devel opnment; issue g.o0. bonds for
certaln projects and funds; revise projects under Maj or Econom c
| npact Act.

We, therefore, respectfully submt the follow ng report and recomrendati on:

1. That the House recede fromits Amendnment No. 1.

2. That the Senate and House adopt the foll owi ng anendnent:

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. As used in Sections 1 through 19 of this act, the
foll owi ng words shall have the meanings ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bonds, plus (ii) the interest accrued
thereon fromthe issue date to the date of conputation at the
rate, conpounded sem annually, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "Comm ssion” neans the State Bond Conm ssi on.

(c) "State shipyard” neans the shipyard property owned
by the state and | ocated in Jackson County, M ssissippi.

(d) "State" neans the State of M ssissippi.

(e) "Authority" neans the M ssissippi Devel opnent
Aut hority.

SECTION 2. (1) The authority may use the proceeds from
general obligation bonds issued under Sections 1 through 19 of
this act for the purpose of such capital inprovenents at the state
shipyard as it considers necessary to nodernize the facility and
keep it conpetitive with other shipyards.
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(2) The authority, in its discretion, may set aside for
m nority businesses not nore than twenty percent (20% of its
contracts for nmaking such capital inprovenents at the state
shi pyard. For the purposes of this subsection (2), the term
"mnority business” nmeans a business which is owned by a majority
of persons who are United States citizens or permanent resident
aliens (as defined by the Immgration and Naturalization Service)
of the United States, and who are Asian, Black, Hi spanic or Native
Anerican, according to the follow ng definitions:

(a) "Asian" nmeans persons having origins in any of the
original people of the Far East, Southeast Asia, the Indian
subcontinent, or the Pacific Islands.

(b) "Black" nmeans persons having origins in any black
raci al group of Africa.

(c) "Hispanic" neans persons of Spanish or Portuguese
culture with origins in Mexico, South or Central Anerica, or the
Cari bbean I sl ands, regardl ess of race.

(d) "Native Anmerican" nmeans persons having origins in
any of the original people of North America, including Anerican
| ndi ans, Eskinpbs and Al euts.

SECTION 3. (1) (a) A special fund, to be designated as the
"2004 State Shipyard Inprovenent Fund,"” is created within the
State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended amobunts remaining in
the fund at the end of a fiscal year shall not |apse into the
State CGeneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the authority, to pay the costs incurred by
the authority in nmaking capital inprovenents to the state
shi pyard
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(c) Monies in the special fund may be used to reinburse
reasonabl e actual and necessary costs incurred by the authority in
provi ding assistance related to a project for which funding is
provi ded under Sections 1 through 19 of this act. The authority
shall maintain an accounting of actual costs incurred for each
proj ect for which reinbursements are sought. Reinbursenents under
t hi s paragraph (c) shall not exceed Three Hundred Thousand Dol | ars
($300, 000.00) in the aggregate. Reinbursenents under this
paragraph (c) shall satisfy any applicable federal tax |aw
requi rements.

(d) Monies in the special fund may be used to reinburse
reasonabl e actual and necessary costs incurred by the Departnent
of Audit in providing services related to a project for which
funding is provided under Sections 1 through 19 of this act. The
Departnment of Audit shall nmaintain an accounting of actual costs
incurred for each project for which rei nbursenments are sought.

The Departnment of Audit nmay escalate its budget and expend such
funds in accordance with rules and regul ati ons of the Departnent
of Finance and Admi nistration in a manner consistent with the
escal ati on of federal funds. Reinbursenents under this paragraph
(d) shall not exceed One Hundred Thousand Dol | ars ($100, 000.00) in
t he aggregate. Reinbursenments under this paragraph (d) shall
satisfy any applicable federal tax |aw requirenents.

(2) Amounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. |If any nonies in the special fund are not
used within four (4) years after the date the proceeds of the
bonds aut hori zed under Sections 1 through 19 of this act are
deposited into such fund, then the authority shall provide an
accounting of such unused nonies to the conm ssion. Pronptly
after the commi ssion has certified, by resolution duly adopted,
that the projects described in subsection (1) of this section
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shal | have been conpl eted, abandoned, or cannot be conpleted in a
timely fashion, any anounts remai ning in such special fund shal

be applied to pay debt service on the bonds issued under Sections
1 through 19 of this act, in accordance with the proceedi ngs

aut hori zing the issuance of such bonds and as directed by the

comm ssion. Before nonies in the special fund may be used for the
projects described in subsection (1) of this section, the
authority shall require that the | essee of the shipyard enter into
bi ndi ng comm tnents regarding at |least the following: (a) that
such | essee shall create a certain mninmum nunber of jobs over a
certain period of tinme as determ ned by the authority (which jobs
nmust be held by persons eligible for enploynent in the United
States under applicable state and federal law) and (b) that if
such I essee fails to satisfy any such conmtnents, the | essee nust
repay an anmount equal to all or a portion of the funds provi ded by
the state under Sections 1 through 19 of this act as determ ned by
the authority.

SECTION 4. (1) The comm ssion, at one tinme, or fromtime to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 3 of this act. No bonds shall be issued
under this act until the authority is provided proof that the
| essee of the shipyard has incurred debt or has otherw se
irrevocably dedicated funds or a conbination of debt and funds in
t he anbunt of not |ess than Eighty MIlion Dollars
($80, 000, 000. 00) used by the | essee in cal endar year 2003, or
thereafter, for capital inprovenents, capital investnents or
capi tal upgrades at shipyards in M ssissippi owned or |eased by
the | essee. The debt or dedication of funds or conbination of
debt and funds required of the | essee under this section shall be
in addition to any debt or funds required of the | essee under
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Section 4 of Chapter 501, Laws of 2003. Upon the adoption of a
resolution by the authority, declaring that the | essee has
incurred the required anount of debt and/or irrevocabl e dedication
of funds and declaring the necessity for the issuance of any part
or all of the general obligation bonds authorized by this section,
the authority shall deliver a certified copy of its resolution or
resolutions to the comm ssion. Upon receipt of such resolution,
the conmission, inits discretion, may act as the issuing agent,
prescri be the form of the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold and do any and
all other things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The total anmount of bonds issued
under Sections 1 through 19 of this act shall not exceed Forty
MIlion Dollars ($40,000,000.00). No bonds shall be issued under
Sections 1 through 19 of this act after July 1, 2007.

(2) Any investnment earnings on anmounts deposited into the
special fund created in Section 3 of this act shall be used to pay
debt service on bonds issued under Sections 1 through 19 of this
act, in accordance with the proceedi ngs authorizing issuance of
such bonds.

SECTION 5. The principal of and interest on the bonds
aut hori zed under Sections 1 through 19 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such time or tines not to
exceed twenty (20) years fromdate of issue, be redeemabl e before
maturity at such tinme or tines and upon such terns, with or

wi t hout premium shall bear such registration privileges, and
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307 shall be substantially in such form all as shall be determ ned by
308 resolution of the conm ssion.

309 SECTION 6. The bonds authorized by Sections 1 through 19 of
310 this act shall be signed by the chairman of the comm ssion, or by
311 his facsimle signature, and the official seal of the conm ssion
312 shall be affixed thereto, attested by the secretary of the

313 commission. The interest coupons, if any, to be attached to such
314 bonds may be executed by the facsim | e signatures of such

315 officers. Wenever any such bonds shall have been signed by the
316 officials designated to sign the bonds who were in office at the
317 time of such signing but who nmay have ceased to be such officers
318 before the sale and delivery of such bonds, or who may not have
319 been in office on the date such bonds may bear, the signatures of
320 such officers upon such bonds and coupons shall neverthel ess be
321 wvalid and sufficient for all purposes and have the sane effect as
322 if the person so officially signing such bonds had remained in
323 office until their delivery to the purchaser, or had been in

324 office on the date such bonds may bear. However, notw thstandi ng
325 anything herein to the contrary, such bonds may be issued as

326 provided in the Registered Bond Act of the State of M ssissippi.
327 SECTION 7. Al bonds and interest coupons issued under the
328 provisions of Sections 1 through 19 of this act shall have all the
329 qualities and incidents of negotiable instruments under the

330 provisions of the Uniform Commercial Code, and in exercising the
331 powers granted by Sections 1 through 19 of this act, the

332 comm ssion shall not be required to and need not conmply with the
333 provisions of the Uniform Comrercial Code.

334 SECTION 8. The conmm ssion shall act as the issuing agent for
335 the bonds authorized under Sections 1 through 19 of this act,

336 prescribe the formof the bonds, advertise for and accept bids,
337 issue and sell the bonds so authorized to be sold, pay all fees
338 and costs incurred in such issuance and sale, and do any and all
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ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The conmi ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 19
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmi ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nmay determine to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Gty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financia
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 1 through 19 of this act, may provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
and redenption at the call price naned therein and accrued
i nterest on such date or dates naned therein

SECTION 9. The bonds issued under the provisions of Sections
1 through 19 of this act are general obligations of the State of
M ssi ssi ppi, and for the paynent thereof the full faith and credit
of the State of Mssissippi is irrevocably pledged. |[If the funds
appropriated by the Legislature for such purposes are insufficient
to pay the principal of and the interest on such bonds as they
beconme due, then the deficiency shall be paid by the State
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Treasurer fromany funds in the State Treasury not otherw se
appropriated. All such bonds shall contain recitals on their
faces substantially covering the provisions of this section.

SECTI ON 10. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 19 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 3 of this act. The proceeds of
such bonds shall be disbursed solely upon the order of the
authority under such restrictions, if any, as may be contained in
the resolution providing for the issuance of the bonds.

SECTION 11. The bonds aut horized under Sections 1 through 19
of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 19 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
through 19 of this act shall becone effective inmediately upon its
adopti on by the comm ssion, and any such resolution my be adopted
at any regular or special neeting of the comm ssion by a majority
of its menbers.

SECTION 12. The bonds aut horized under the authority of
Sections 1 through 19 of this act may be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, M ssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Cty of
Jackson, M ssi ssippi.

SECTI ON 13. Any hol der of bonds issued under the provisions
of Sections 1 through 19 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
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suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 19 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 19 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTI ON 14. Al bonds issued under the provisions of
Sections 1 through 19 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 15. Bonds issued under the provisions of Sections 1
t hrough 19 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 16. The proceeds of the bonds issued under Sections
1 through 19 of this act shall be used solely for the purposes
provided in Sections 1 through 19 of this act, including the costs
incident to the issuance and sal e of such bonds.

SECTION 17. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnment of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anobunts as may be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 19 of
this act; and the State Treasurer shall forward the necessary

anount to the designated place or places of paynent of such bonds
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in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 18. Al inprovenents made to the state shipyard with
t he proceeds of bonds issued pursuant to Sections 1 through 19 of
this act shall, as state-owned property, be exenpt from ad val orem
taxation, except ad valoremtaxation for school district purposes.

SECTION 19. Sections 1 through 19 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 1 through 19 of this act shal
not be deened to repeal or to be in derogation of any existing |aw
of this state.

SECTI ON 20. As used in Sections 20 through 38 of this act,
the follow ng words shall have the meanings ascribed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of computation, an anobunt equal to the sumof (i) the stated
initial value of such bonds, plus (ii) the interest accrued
thereon fromthe issue date to the date of conputation at the
rate, conpounded sem annually, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" neans the State of M ssissippi.

(c) "Comm ssion” neans the State Bond Conm ssi on.

SECTION 21. (1) (a) A special fund, to be designated as
the "University Medical Center Cancer Institute Fund,"” is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe General Fund of the state. Unexpended anounts remaining
in the fund at the end of a fiscal year shall not |apse into the
State CGeneral Fund, and any interest earned or investnent earnings

on amounts in the fund shall be deposited into such fund.
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(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Admi nistration,
to aid in the construction, furnishing, equipping and operating of
the University Medical Center Cancer Institute as determ ned by
the Vice Chancellor for Health Affairs for the University Medica
Center to be in the best interest of the University Medical Center
and approved by the Board of Trustees of State Institutions of
Hi gher Learning.

(2) Amounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. Pronptly after the conm ssion has certified,
by resolution duly adopted, that the project described in
subsection (1) of this section shall have been conpl eted,
abandoned, or cannot be conpleted in a tinely fashion, any anpbunts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 20 through 38 of this
act, in accordance with the proceedi ngs authorizing the i ssuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

SECTION 22. (1) (a) A special fund, to be designated as
the "2005 University Medical Center Equi pnent Fund,"” is created
within the State Treasury. The fund shall be maintained by the
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State Treasurer as a separate and special fund, separate and apart
fromthe General Fund of the state. Unexpended anounts remaining
in the fund at the end of a fiscal year shall not |apse into the
State General Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Admi nistration,
to purchase equi pnent for the University Medical Center as
determ ned by the Vice Chancellor for Health Affairs for the
Uni versity Medical Center

(2) Amounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. Pronptly after the comm ssion has certified,
by resolution duly adopted, that the project described in
subsection (1) of this section shall have been conpl eted,
abandoned, or cannot be conpleted in a tinely fashion, any anpbunts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 20 through 38 of this
act, in accordance with the proceedi ngs authorizing the i ssuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director

of the Departnent of Finance and Adm nistration, or his designee.
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SECTION 23. (1) (a) A special fund, to be designated as
the "2005 Stennis Space Center-Lockheed Martin Laboratory Fund,"
is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
amounts remaining in the fund at the end of a fiscal year shal
not | apse into the State General Fund, and any interest earned or
i nvest nent earnings on anounts in the fund shall be deposited into
such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
for renovati on and upgrades of systens at the Lockheed Martin
Laboratory at the Stennis Space Center to nake the facility
functional for its intended purpose and to make rei nbursenents to
user of the facility for upgrades to the facility that were paid
for by the user.

(2) Amounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. Pronptly after the comm ssion has certified,
by resolution duly adopted, that the project described in
subsection (1) of this section shall have been conpl eted,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 20 through 38 of this
act, in accordance with the proceedi ngs authorizing the i ssuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any |ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
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under the direction of the Departnent of Finance and

Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Department of Finance and Adm nistration, or his designee.

SECTION 24. (1) The conm ssion, at one tine, or fromtine
to time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 21, 22 and 23 of this act. Upon the
adoption of a resolution by the Departnent of Finance and
Adm ni stration, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Departnent of Finance and Adm ni stration shall
deliver a certified copy of its resolution or resolutions to the
conmm ssion. Upon recei pt of such resolution, the comr ssion, in
its discretion, nmay act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total amount of bonds issued under Sections 20
t hrough 38 of this act shall not exceed Thirteen MIlion Five
Hundred Seventy Thousand Dol |l ars ($13,570,000.00). No bonds shal
be i ssued under Sections 20 through 38 of this act after July 1,
2008.

(2) The proceeds of the bonds issued pursuant to this act
shall be deposited into the follow ng special funds in not nore
than the foll ow ng anounts:

(a) The University Medical Center Cancer Institute Fund
created pursuant to Section 21 of this act ........ $ 5, 000, 000. 00.

(b) The 2005 University Medical Center Equi pnent Fund
created pursuant to Section 22 of this act ........ $ 6, 000, 000. 00.
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592 (c) The 2005 Stennis Space Center-Lockheed Martin

593 Laboratory Fund created pursuant to Section 23 of this

594 ACl .. $ 2,570, 000. 00.
595 (3) Any investnent earnings on anmounts deposited into the
596 special fund created in Sections 21, 22 and 23 of this act shal
597 be used to pay debt service on bonds issued under Sections 20

598 through 38 of this act, in accordance with the proceedi ngs

599 authorizing issuance of such bonds.

600 SECTI ON 25. The principal of and interest on the bonds

601 authorized under Sections 20 through 38 of this act shall be

602 payable in the manner provided in this section. Such bonds shal
603 bear such date or dates, be in such denom nation or denom nations,
604 bear interest at such rate or rates (not to exceed the limts set
605 forth in Section 75-17-101, M ssissippi Code of 1972), be payable
606 at such place or places within or without the State of

607 M ssissippi, shall mature absolutely at such time or tines not to
608 exceed twenty-five (25) years fromdate of issue, be redeemabl e
609 before maturity at such tine or times and upon such ternms, with or
610 wthout prem um shall bear such registration privileges, and

611 shall be substantially in such form all as shall be determ ned by
612 resolution of the conm ssion

613 SECTI ON 26. The bonds aut horized by Sections 20 through 38
614 of this act shall be signed by the chairman of the conm ssion, or
615 Dby his facsimle signature, and the official seal of the

616 commi ssion shall be affixed thereto, attested by the secretary of
617 the comm ssion. The interest coupons, if any, to be attached to
618 such bonds nay be executed by the facsimle signatures of such
619 officers. Wenever any such bonds shall have been signed by the
620 officials designated to sign the bonds who were in office at the
621 time of such signing but who may have ceased to be such officers
622 before the sale and delivery of such bonds, or who may not have
623 been in office on the date such bonds may bear, the signatures of
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624 such officers upon such bonds and coupons shall neverthel ess be
625 valid and sufficient for all purposes and have the sane effect as
626 if the person so officially signing such bonds had renained in
627 office until their delivery to the purchaser, or had been in

628 office on the date such bonds may bear. However, notw thstandi ng
629 anything herein to the contrary, such bonds may be issued as

630 provided in the Regi stered Bond Act of the State of M ssissippi.
631 SECTION 27. Al bonds and interest coupons issued under the
632 provisions of Sections 20 through 38 of this act have all the

633 qualities and incidents of negotiable instrunents under the

634 provisions of the Uniform Commercial Code, and in exercising the
635 powers granted by Sections 20 through 38 of this act, the

636 commi ssion shall not be required to and need not conply with the
637 provisions of the Uniform Commercial Code.

638 SECTI ON 28. The conmm ssion shall act as the issuing agent
639 for the bonds authorized under Sections 20 through 38 of this act,
640 prescribe the formof the bonds, advertise for and accept bids,
641 issue and sell the bonds so authorized to be sold, pay all fees
642 and costs incurred in such issuance and sale, and do any and all
643 other things necessary and advi sable in connection with the

644 issuance and sale of such bonds. The commi ssion is authorized and
645 enpowered to pay the costs that are incident to the sale, issuance
646 and delivery of the bonds authorized under Sections 20 through 38
647 of this act fromthe proceeds derived fromthe sale of such bonds.
648 The conmi ssion shall sell such bonds on sealed bids at public

649 sale, and for such price as it may determne to be for the best
650 interest of the State of M ssissippi, but no such sale shall be
651 nmde at a price |less than par plus accrued interest to the date of
652 delivery of the bonds to the purchaser. Al interest accruing on
653 such bonds so issued shall be payabl e sem annually or annually;
654 however, the first interest paynent may be for any period of not
655 nore than one (1) year
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Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Gty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financia
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 20 through 38 of this act, may provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
and redenption at the call price nanmed therein and accrued
interest on such date or dates named therein.

SECTI ON 29. The bonds issued under the provisions of
Sections 20 through 38 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 30. Upon the issuance and sal e of bonds under the
provi sions of Sections 20 through 38 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 21, 22 and 23 of this act in the
anounts provided for in Section 24(2) of this act. The proceeds
of such bonds shall be disbursed solely upon the order of the
Departnment of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the

i ssuance of the bonds.
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SECTI ON 31. The bonds aut horized under Sections 20 through
38 of this act nmay be issued wi thout any ot her proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 20 through 38 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 20
t hrough 38 of this act shall becone effective inmediately upon its
adoption by the comm ssion, and any such resolution my be adopted
at any regular or special neeting of the commi ssion by a majority
of its menbers.

SECTI ON 32. The bonds aut horized under the authority of
Sections 20 through 38 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the

val idation of county, nmunicipal, school district and ot her bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circulation
inthe Gty of Jackson, M ssissippi.

SECTI ON 33. Any hol der of bonds issued under the provisions
of Sections 20 through 38 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 20 through 38 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 20 through 38 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 34. Al bonds issued under the provisions of
Sections 20 through 38 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
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State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 35. Bonds issued under the provisions of Sections 20
t hrough 38 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 36. The proceeds of the bonds issued under Sections
20 through 38 of this act shall be used solely for the purposes
herei n provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 37. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anobunts as may be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 20 through 38
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 38. Sections 20 through 38 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 20 through 38 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTION 39. As used in Sections 39 through 54 of this act,
the follow ng words shall have the meanings ascribed herein unless

the context clearly requires otherw se:
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(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmobunt equal to the sumof (i) the stated
initial value of such bonds, plus (ii) the interest accrued
thereon fromthe issue date to the date of conputation at the
rate, conpounded sem annually, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" neans the State of M ssissippi.

(c) "Comm ssion"” neans the State Bond Conmi ssi on.

SECTION 40. (1) The M ssissippi Devel opnent Authority, at
one tinme, or fromtinme to tinme, nmay declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssi ssippi to provide funds for the program authorized in Section
57-85-5. Upon the adoption of a resolution by the M ssissipp
Devel opnent Authority, declaring the necessity for the issuance of
any part or all of the general obligation bonds authorized by this
section, the M ssissippi Devel opnent Authority shall deliver a
certified copy of its resolution or resolutions to the comn ssion.
Upon recei pt of such resolution, the conm ssion, inits
di scretion, may act as the issuing agent, prescribe the form of
t he bonds, advertise for and accept bids, issue and sell the bonds
so authorized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The total anmount of bonds issued under Sections 39 through
54 of this act shall not exceed Five MIlion Dollars
(%5, 000, 000.00). No bonds authorized under Sections 39 through 54
of this act shall be issued after July 1, 2008.

(2) The proceeds of bonds issued pursuant to Sections 39
t hrough 54 of this act shall be deposited into the M ssissipp
Rural Inpact Fund created pursuant to Section 57-85-5. Any
i nvest ment earni ngs on bonds issued pursuant to Sections 39
t hrough 54 of this act shall be used to pay debt service on bonds
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i ssued under Sections 39 through 54 of this act, in accordance
wi th the proceedi ngs authorizing i ssuance of such bonds.

SECTION 41. The principal of and interest on the bonds
aut hori zed under Sections 39 through 54 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nati ons,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such time or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such tinme or tinmes and upon such terns, with or
wi t hout premium shall bear such registration privileges, and
shal | be substantially in such form all as shall be determ ned by
resol ution of the comm ssion.

SECTI ON 42. The bonds aut horized by Sections 39 through 54
of this act shall be signed by the chairmn of the conm ssion, or
by his facsimle signature, and the official seal of the
commi ssion shall be affixed thereto, attested by the secretary of
the conm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsim |l e signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renained in
office until their delivery to the purchaser, or had been in

office on the date such bonds may bear. However, notw thstanding
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anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 43. All bonds and interest coupons issued under the
provi sions of Sections 39 through 54 of this act have all the
qualities and incidents of negotiable instrunments under the
provi sions of the Uniform Conmercial Code, and in exercising the
powers granted by Sections 39 through 54 of this act, the
comm ssion shall not be required to and need not conply with the
provi sions of the Uniform Commercial Code.

SECTI ON 44. The conmi ssion shall act as the issuing agent
for the bonds authorized under Sections 39 through 54 of this act,
prescri be the form of the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The conmi ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 39 through 54
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmi ssion shall sell such bonds on sealed bids at public
sale, and for such price as it my determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payabl e sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Gty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financia
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journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 39 through 54 of this act, may provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
and redenption at the call price nanmed therein and accrued
interest on such date or dates named therein.

SECTI ON 45. The bonds i ssued under the provisions of
Sections 39 through 54 of this act are general obligations of the
State of M ssissippi, and for the paynment thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 46. Upon the issuance and sal e of bonds under the
provi sions of Sections 39 through 54 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
M ssi ssi ppi Rural Inpact Fund created in Section 57-85-5. The
proceeds of such bonds shall be di sbursed solely upon the order of
the M ssissippi Devel opnent Authority under such restrictions, if
any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTI ON 47. The bonds aut horized under Sections 39 through
54 of this act may be issued without any ot her proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 39 through 54 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 39
t hrough 54 of this act shall beconme effective imediately upon its
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adopti on by the comm ssion, and any such resol ution my be adopted
at any regular or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 48. The bonds authorized under the authority of
Sections 39 through 54 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, Mssissippi Code of 1972, for the

val idation of county, rmunicipal, school district and ot her bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circulation
inthe Gty of Jackson, M ssissippi.

SECTI ON 49. Any hol der of bonds issued under the provisions
of Sections 39 through 54 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceedi ng, protect and enforce
any and all rights granted under Sections 39 through 54 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 39 through 54 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 50. All bonds issued under the provisions of
Sections 39 through 54 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of

public funds.
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SECTI ON 51. Bonds issued under the provisions of Sections 39
t hrough 54 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 52. The proceeds of the bonds issued under Sections
39 through 54 of this act shall be used solely for the purposes
t herein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTI ON 53. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anobunts as may be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 39 through 54
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tine to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 54. Sections 39 through 54 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 39 through 54 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 55. As used in Sections 55 through 70 of this act,
the follow ng words shall have the meanings ascribed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bonds, plus (ii) the interest accrued
thereon fromthe issue date to the date of conputation at the

rate, conpounded sem annually, that is necessary to produce the
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approximate yield to maturity shown for bonds of the sane
maturity.
(b) "State" neans the State of M ssissippi.
(c) "Comm ssion"” neans the State Bond Conm ssi on.

SECTION 56. (1) The M ssissippi Devel opnent Authority, at
one time, or fromtinme to time, may declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssi ssippi to provide funds for the grant program authorized in
Section 57-1-18. Upon the adoption of a resolution by the
M ssi ssi ppi Devel opnent Authority, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
aut hori zed by this section, the M ssissippi Devel opnent Authority
shall deliver a certified copy of its resolution or resolutions to
the commi ssion. Upon receipt of such resolution, the conm ssion,
inits discretion, may act as the issuing agent, prescribe the
formof the bonds, advertise for and accept bids, issue and sel
t he bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sale
of such bonds. The total amount of bonds issued under Sections 55
through 70 of this act shall not exceed Five MIlion Dollars
(%5, 000, 000.00). No bonds authorized under Sections 55 through 70
of this act shall be issued after July 1, 2008.

(2) The proceeds of bonds issued pursuant to Sections 55
through 70 of this act shall be deposited into the Snal
Muni ci palities and Limted Popul ati on Counties Fund created
pursuant to Section 57-1-18. Any investnent earnings on bonds
i ssued pursuant to Sections 55 through 70 of this act shall be
used to pay debt service on bonds issued under Sections 55 through
70 of this act, in accordance with the proceedi ngs aut hori zi ng
i ssuance of such bonds.

SECTION 57. The principal of and interest on the bonds
aut hori zed under Sections 55 through 70 of this act shall be
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payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nati ons,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of

M ssi ssi ppi, shall mature absolutely at such time or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such tinme or tinmes and upon such terns, with or
wi t hout premium shall bear such registration privileges, and
shal | be substantially in such form all as shall be determ ned by
resolution of the conmm ssion.

SECTI ON 58. The bonds authorized by Sections 55 through 70
of this act shall be signed by the chairman of the conm ssion, or
by his facsimle signature, and the official seal of the
conmmi ssion shall be affixed thereto, attested by the secretary of
the conm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renained in
office until their delivery to the purchaser, or had been in
of fice on the date such bonds may bear. However, notw thstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 59. All bonds and interest coupons issued under the
provi sions of Sections 55 through 70 of this act have all the
qualities and incidents of negotiable instrunments under the
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provi sions of the Uniform Conmercial Code, and in exercising the
powers granted by Sections 55 through 70 of this act, the

conmmi ssion shall not be required to and need not conply with the
provi sions of the Uniform Commercial Code.

SECTI ON 60. The conmm ssion shall act as the issuing agent
for the bonds authorized under Sections 55 through 70 of this act,
prescri be the form of the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The conmi ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 55 through 70
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmi ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it may determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price | ess than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payabl e sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Gty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financia
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 55 through 70 of this act, may provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
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and redenption at the call price named therein and accrued
interest on such date or dates named therein.

SECTION 61. The bonds issued under the provisions of
Sections 55 through 70 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 62. Upon the issuance and sal e of bonds under the
provi sions of Sections 55 through 70 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the Snal
Muni cipalities and Limted Popul ation Counties Fund created in
Section 57-1-18. The proceeds of such bonds shall be disbursed
solely upon the order of the M ssissippi Devel opnent Authority
under such restrictions, if any, as may be contained in the
resolution providing for the i ssuance of the bonds.

SECTI ON 63. The bonds aut horized under Sections 55 through
70 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 55 through 70 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 55
t hrough 70 of this act shall becone effective inmediately upon its
adopti on by the comm ssion, and any such resol ution my be adopted
at any regular or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 64. The bonds aut hori zed under the authority of
Sections 55 through 70 of this act may be validated in the
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Chancery Court of the First Judicial District of H nds County,

M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the

val idation of county, rmunicipal, school district and ot her bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circulation
inthe Cty of Jackson, M ssissippi.

SECTI ON 65. Any hol der of bonds issued under the provisions
of Sections 55 through 70 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceedi ng, protect and enforce
any and all rights granted under Sections 55 through 70 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 55 through 70 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 66. Al bonds issued under the provisions of
Sections 55 through 70 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTION 67. Bonds issued under the provisions of Sections 55
t hrough 70 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 68. The proceeds of the bonds issued under Sections
55 through 70 of this act shall be used solely for the purposes
t herein provided, including the costs incident to the issuance and
sal e of such bonds.
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SECTI ON 69. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as may be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 55 through 70
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tine to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 70. Sections 55 through 70 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 55 through 70 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTION 71. Section 57-1-18, M ssissippi Code of 1972, is
anmended as foll ows:

57-1-18. (1) For the purposes of this section, the
following ternms shall have the meanings ascribed in this section
unl ess the context clearly indicates otherw se:

(a) "Limted population county” neans a county in the
State of M ssissippi with a population of thirty thousand (30, 000)
or less according to the nost recent federal decennial census at
the time the county submits its application to the MDA under this
section.

(b) "MA" nmeans the M ssissippi Devel opnent Authority.

(c) "Project"” neans hi ghways, streets and ot her
roadways, bridges, sidewal ks, utilities, airfields, airports,
acqui sition of equipnment, acquisition of real property,
devel opnent of real property, inprovenents to real property, and
any ot her project approved by the MDA
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(d) "Small nunicipality" neans a nmunicipality in the
State of M ssissippi with a popul ation of ten thousand (10,000) or
| ess according to the nost recent federal decennial census at the
time the nmunicipality submts its application to the MDA under
this section.

(2) (a) There is hereby created in the State Treasury a
special fund to be designated as the "Small Municipalities and
Li m ted Popul ati on Counties Fund,"” which shall consist of funds
appropriated or otherw se made avail able by the Legislature in any
manner and funds from any other source designated for deposit into
such fund. Unexpended anounts remaining in the fund at the end of
a fiscal year shall not |apse into the State General Fund, and any
i nvestment earnings or interest earned on anmounts in the fund
shall be deposited to the credit of the fund. Mnies in the fund
shall be used to make grants to small nunicipalities and limted
popul ati on counties or natural gas districts created by |aw and
contained therein to assist in conpleting projects under this
section.

(b) Monies in the fund which are derived from proceeds
of bonds issued under Sections 1 through 16, Chapter 538, Laws of
2002, * * * Sections 1 through 16, Chapter 508, Laws of 2003, or
Sections 55 through 70 of Senate Bill No. 2010, 2004 Third

Extraordi nary Session, may be used to reinburse reasonabl e actual

and necessary costs incurred by the MDA in providing assistance
related to a project for which funding is provided under this
section fromthe use of proceeds of such bonds. An accounting of
actual costs incurred for which reinbursenment is sought shall be
mai nt ai ned for each project by the MDA, Rei nbursenent of
reasonabl e actual and necessary costs for a project shall not
exceed three percent (3% of the proceeds of bonds issued for such
project. Mnies authorized for a particular project my not be
used to reinburse adm nistrative costs for unrelated projects.
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Rei mbur senents under this subsection shall satisfy any applicable
federal tax |aw requirenents.

(3) The MDA shall establish a grant programto make grants
to small nunicipalities and |imted popul ation counties fromthe
Smal | Municipalities and Limted Popul ation Counties Fund. Gants

made under this section to a snall nunicipality or a limted

popul ati on county shall not exceed Two Hundred Fifty Thousand

Dol | ars ($250, 000.00) during any grant period established by the

MDA. A small municipality or limted popul ation county may apply
to the MDA for a grant under this section in the manner provided
for in this section.

(4) A small municipality or limted popul ati on county
desiring assi stance under this section nust submt an application
to the MDA. The application nmust include a description of the
project for which assistance is requested, the cost of the project
for which assistance is requested, the anmount of assistance
requested and any other information required by the MDA

(5) The MDA shall have all powers necessary to inplenent and
adm ni ster the program established under this section, and the
departnment shall promul gate rules and regul ations, in accordance
with the Mssissippi Adm nistrative Procedures Law, necessary for
the inplenmentation of this section.

(6) The MDA shall file an annual report with the Governor,
Secretary of the Senate and the Cerk of the House of
Representatives not |ater than Decenber 1 of each year, describing
al | assistance provided under this section.

SECTION 72. As used in Sections 72 through 87 of this act,
the follow ng words shall have the meanings ascribed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anount equal to the sumof (i) the stated
initial value of such bonds, plus (ii) the interest accrued
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thereon fromthe issue date to the date of conputation at the
rate, conpounded sem annually, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.
(b) "State" neans the State of M ssissippi.
(c) "Comm ssion"” nmeans the State Bond Commi ssion.

SECTION 73. (1) The commission, at one tine, or fromtine
to time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for the M ssissippi Land, Water and Ti nber Resources Fund
created in Section 69-46-7, M ssissippi Code of 1972. Upon the
adoption of a resolution by the M ssissippi Land, Water and Ti nber
Resources Board, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Mssissippi Land, Water and Ti nber Resources Board
shall deliver a certified copy of its resolution or resolutions to
the conmi ssion. Upon receipt of such resolution, the conm ssion,
inits discretion, may act as the issuing agent, prescribe the
formof the bonds, advertise for and accept bids, issue and sel
t he bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total amount of bonds issued under Sections 72
t hrough 87 of this act shall not exceed Three MIlion Dollars
($3, 000, 000.00). No bonds shall be issued under Sections 72
t hrough 87 of this act after July 1, 2008.

(2) The proceeds of bonds issued pursuant to Sections 72
t hrough 87 of this act shall be deposited into the M ssissipp
Land, Water and Ti nber Resources Fund created pursuant to Section
69-46-7, M ssissippi Code of 1972. Any investnent earnings on
bonds i ssued pursuant to Sections 72 through 87 of this act shal

be used to pay debt service on bonds issued under Sections 72
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t hrough 87 of this act, in accordance with the proceedi ngs
aut hori zi ng i ssuance of such bonds.

SECTI ON 74. The principal of and interest on the bonds
aut hori zed under Sections 72 through 87 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such tinme or tinmes and upon such terns, with or
wi t hout premium shall bear such registration privileges, and
shal | be substantially in such form all as shall be determ ned by
resol ution of the comm ssion.

SECTION 75. The bonds aut horized by Sections 72 through 87
of this act shall be signed by the chairmn of the conm ssion, or
by his facsimle signature, and the official seal of the
conmi ssion shall be affixed thereto, attested by the secretary of
the conm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsim |l e signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renained in
office until their delivery to the purchaser, or had been in

office on the date such bonds may bear. However, notw thstanding
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anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 76. All bonds and interest coupons issued under the
provi sions of Sections 72 through 87 of this act have all the
qualities and incidents of negotiable instrunments under the
provi sions of the Uniform Conmercial Code, and in exercising the
powers granted by Sections 72 through 87 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Commercial Code.

SECTION 77. The conmi ssion shall act as the issuing agent
for the bonds authorized under Sections 72 through 87 of this act,
prescri be the form of the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The conmi ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 72 through 87
of this act fromthe proceeds derived fromthe sale of such bonds.
The conm ssion shall sell such bonds on sealed bids at public
sale, and for such price as it my determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payabl e sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Noti ce of the sale of any such bonds shall be published at
| east one tinme, not |less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Gty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financia
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journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 72 through 87 of this act, may provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
and redenption at the call price named therein and accrued
interest on such date or dates named therein.

SECTION 78. The bonds issued under the provisions of
Sections 72 through 87 of this act are general obligations of the
State of M ssissippi, and for the paynment thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTION 79. Upon the issuance and sal e of bonds under the
provi sions of Sections 72 through 87 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
M ssi ssi ppi Land, Water and Ti nber Resources Fund created in
Section 69-46-7, M ssissippi Code of 1972.

SECTI ON 80. The bonds aut horized under Sections 72 through
87 of this act may be issued wi thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 72 through 87 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 72
t hrough 87 of this act shall become effective imediately upon its
adopti on by the comm ssion, and any such resol ution my be adopted
at any regular or special neeting of the commi ssion by a nmgjority
of its menbers.
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SECTION 81. The bonds aut horized under the authority of
Sections 72 through 87 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the

val idation of county, rmunicipal, school district and ot her bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circulation
inthe Gty of Jackson, M ssissippi.

SECTI ON 82. Any hol der of bonds issued under the provisions
of Sections 72 through 87 of this act or of any of the interest
coupons pertaining thereto may, either at lawor in equity, by
suit, action, mandanus or other proceedi ng, protect and enforce
any and all rights granted under Sections 72 through 87 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 72 through 87 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 83. Al bonds issued under the provisions of
Sections 72 through 87 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 84. Bonds issued under the provisions of Sections 72
t hrough 87 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 85. The proceeds of the bonds issued under Sections
72 through 87 of this act shall be used solely for the purposes
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herei n provided, including the costs incident to the issuance and
sal e of such bonds.

SECTI ON 86. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnment of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Admi nistration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 72 through 87
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tine to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 87. Sections 72 through 87 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 72 through 87 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 88. Section 69-46-7, M ssissippi Code of 1972, is
anmended as foll ows:

69-46-7. (1) (a) The Mssissippi Land, Water and Ti nber
Resources Board may accept and expend funds appropriated or
ot herwi se nade avail able by the Legislature and funds from any
ot her source in order to carry out the provisions of the
M ssi ssi ppi Land, Water and Ti nber Resources Act. Such funds
shall be deposited into a special fund hereby established in the
State Treasury to be known as the "M ssissippi Land, Water and
Ti mber Resources Fund." Unexpended anmounts derived from bond
proceeds or private funds, or both, remaining in the fund at the
end of a fiscal year shall not |lapse into the State CGeneral Fund,
and any investnment earnings or interest earned on such anounts in
the fund shall be deposited to the credit of the fund. Al other
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unexpended anounts remaining in the fund at the end of a fiscal
year shall |apse into the State General Fund. The board may
provide to the M ssissippi Departnent of Agriculture and Commerce
not nore than Two Hundred Fifty Thousand Dol l ars ($250, 000.00), in
t he aggregate, of nonies in the fund that are derived from
proceeds of bonds issued under Sections 1 through 16 of Chapter
538, Laws of 2001, and/or Sections 1 through 16 of Chapter 542,
Laws of 2002, for the purpose of providing additional funds to
defray costs incurred by the departnment in assisting the board in
carrying out the provisions of the Mssissippi Land, Water and

Ti mber Resources Act. However, the M ssissippi Departnent of
Agricul ture and Conmerce may not use any portion of such funds for
t he purpose of hiring any person as an enployee as defined in
Section 25-3-91(c). The M ssissippi Departnment of Agriculture may
escal ate its budget and expend such funds, when provided by the
board, in accordance with rules and regul ati ons of the Departnent
of Finance and Administration in a manner consistent with the
escal ati on of federal funds. The board may provide to the

M ssi ssi ppi Devel opnent Authority not nore than Two Hundred Fifty
Thousand Dol | ars ($250, 000.00), in the aggregate, of nonies in the
fund that are derived from proceeds of bonds issued under Sections
1 through 16 of Chapter 538, Laws of 2001, and/or Sections 1

t hrough 16 of Chapter 542, Laws of 2002, for the purpose of
provi di ng additional funds to defray costs incurred by the

M ssi ssi ppi Devel opnment Authority in assisting the board in
carrying out the provisions of the Mssissippi Land, Water and

Ti mber Resources Act. However, the M ssissippi Devel oprment

Aut hority may not use any portion of such funds for the purpose of
hiring any person as an enpl oyee as defined in Section 25-3-91(c).
The M ssi ssippi Devel opnment Authority may escalate its budget and
expend such funds, when provided by the board, in accordance with
rul es and regul ati ons of the Departnent of Finance and
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Adm nistration in a manner consistent with the escal ati on of
federal funds.

(b) (i) The Mssissippi Land, Water and Ti nber
Resources Board may provide to the M ssissippi Departnment of
Agricul ture and Comrerce not nore than One Hundred Twenty-five
Thousand Dol | ars ($125,000.00), in the aggregate, of nonies in the
fund that are derived from proceeds of bonds issued under Sections

1 through 16 of Chapter 505, Laws of 2003, and One Hundred

Twenty-five Thousand Dol |l ars ($125,000.00), in the aggregate, of

nmonies in the fund that are derived from proceeds of bonds i ssued

under Sections 72 through 87 of Senate Bill No. 2010, 2004 Third

Extraordi nary Session, for the purpose of providing additional

funds to defray costs incurred by the departnent in assisting the
board in carrying out the provisions of the M ssissippi Land,
Water and Ti nber Resources Act. However, the M ssissippi
Department of Agriculture and Comrerce may not use any portion of
such funds for the purpose of hiring any person as an enpl oyee as
defined in Section 25-3-91(c). The M ssissippi Departnent of
Agriculture and Commerce may escal ate its budget and expend such
funds, when provided by the board, in accordance with rules and
regul ati ons of the Departnent of Finance and Adm nistration in a
manner consistent with the escalation of federal funds.

(ii) The M ssissippi Land, Water and Ti nber
Resources Board may provide to the M ssissippi Devel opnent
Aut hority not nore than One Hundred Twenty-five Thousand Dol | ars
(%125, 000.00), in the aggregate, of nonies in the fund that are
derived from proceeds of bonds issued under Sections 1 through 16

of Chapter 505, Laws of 2003, and One Hundred Twenty-five Thousand

Dol l ars ($125,000.00), in the aggregate, of nobnies in the fund

that are derived from proceeds of bonds issued under Sections 72

t hrough 87 of Senate Bill No. 2010, 2004 Third Extraordi nary

Session, for the purpose of providing additional funds to defray
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costs incurred by the M ssissippi Devel opnment Authority in
assisting the board in carrying out the provisions of the
M ssi ssi ppi Land, Water and Ti nber Resources Act. However, the
M ssi ssi ppi Devel opnent Authority may not use any portion of such
funds for the purpose of hiring any person as an enpl oyee as
defined in Section 25-3-91(c). The M ssissippi Devel opnent
Authority may escalate its budget and expend such funds, when
provi ded by the board, in accordance with rules and regul ati ons of
t he Departnent of Finance and Adm nistration in a nmanner
consistent with the escal ation of federal funds.

(iii) The M ssissippi Land, Water and Ti nber
Resources Board nmay provide to the Departnent of Audit not nore
than Fifty Thousand Dol | ars ($50,000.00), in the aggregate, of
monies in the fund that are derived from proceeds of bonds issued
under Sections 1 through 16 of Chapter 505, Laws of 2003, and

Fifty Thousand Dol | ars ($50, 000.00), in the aggregate, of nonies

in the fund that are derived from proceeds of bonds issued under

Sections 72 through 87 of Senate Bill No. 2010, 2004 Third

Extraordi nary Session, for the purpose of providing additional

funds to defray costs incurred by the departnment in assisting the
board in carrying out the provisions of the M ssissippi Land,
Wat er and Ti nber Resources Act. However, the Departnent of Audit
may not use any portion of such funds for the purpose of hiring
any person as an enpl oyee as defined in Section 25-3-91(c). The
Department of Audit may escalate its budget and expend such funds,
when provided by the board, in accordance with rules and
regul ati ons of the Departnent of Finance and Adm nistration in a
manner consistent with the escalation of federal funds.

(2) The M ssissippi Land, Water and Ti nber Resources Board
shall set aside One MIlion Dollars ($1, 000, 000.00) of the nonies
in the Mssissippi Land, Water and Ti nber Resources Fund that are
derived from proceeds of bonds issued under Sections 1 through 16
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of Chapter 505, Laws of 2003, for the purpose of providing funds
to the M ssissippi Departnment of Agriculture and Commerce for use
in maki ng paynents to ethanol producers under Section 69-51-5
during the state fiscal year beginning July 1, 2003, and endi ng
June 30, 2004. Any nonies set aside which are not used for such
purposes during the fiscal year shall no |onger be set aside for
such purposes after the end of the fiscal year. |In addition, if
t he Conmmi ssioner of Agriculture and Conmerce determ nes during
such fiscal year that no ethanol producer will be eligible for
such paynents during the fiscal year, the comm ssioner shal
informthe board of his determ nation and the nonies set aside
shall no | onger be set aside for such purposes. The M ssissipp
Departnment of Agriculture and Conmerce nay escal ate its budget and
expend funds, when provided by the board under this subsection
(2), in accordance with rules and regul ati ons of the Departnent of
Fi nance and Administration in a manner consistent with the
escal ation of federal funds.

(3) In anticipation of the issuance of bonds authorized for
t he purpose of providing funds for the M ssissippi Land, Water and
Ti mber Resources Fund, the State Bond Conmi ssion is authorized to
negoti ate and enter into any purchase, |oan, credit or other
agreenent with any bank, trust conpany or other |ending
institution or to issue and sell interimnotes for the purpose of
carrying out the provisions of the M ssissippi Land, Water and
Ti mber Resources Act. Al borrow ngs nmade under this subsection
(3) shall be evidenced by notes of the State of M ssissippi, which
shal |l be issued fromtinme to tinme, for such amounts, in such form
and in such denom nation and subject to such terns and conditions
of sale and issuance, prepaynent or redenption and maturity, rate
or rates of interest not to exceed the maxi numrate authorized for
bonds in Section 75-17-101, and tinme of paynent of interest as the
State Bond Conmi ssion shall agree to in such agreement. Such

043E/ SS26/ SB2010CR. J *SS26/0SB2010CR.J* (S Fl (HW
PAGE 43 N3/ 5



1512
1513
1514
1515
1516
1517
1518
1519
1520
1521
1522
1523
1524
1525
1526
1527
1528
1529
1530
1531
1532
1533
1534
1535
1536
1537
1538
1539
1540
1541
1542
1543

notes shall constitute general obligations of the State of
M ssi ssi ppi, and shall be backed by the full faith and credit of
the state. Such notes may al so be issued for the purpose of
refundi ng previously issued notes. No note shall mature nore than
three (3) years following the date of its issuance. The State
Bond Commi ssion is authorized to provide for the conpensation of
any purchaser of the notes by paynent of a fixed fee or conmm ssion
and for all other costs and expenses of issuance and service,
i ncludi ng payi ng agent costs. Such costs and expenses may be paid
fromthe proceeds of the notes. Borrow ngs nmade under the
provi sions of this subsection (3) shall not exceed the aggregate
sum of Five MIIlion Dollars ($5,000,000.00) outstanding at any one
tinme.

SECTI ON 89. Section 57-61-25, M ssissippi Code of 1972, is
anmended as foll ows:

57-61-25. (1) The seller is authorized to borrow, on the
credit of the state upon receipt of a resolution fromthe
M ssi ssi ppi Devel opnent Authority requesting the sanme, noney not

exceedi ng the aggregate sum of Two Hundred Ninety-two MI1lion

Dol | ars ($292, 000, 000.00), not including noney borrowed to refund

out st andi ng bonds, notes or replacenent notes, as may be necessary
to carry out the purposes of this chapter. * * * The rate of
i nterest on any such bonds or notes which are not subject to
taxation shall not exceed the rates set forth in Section
75-17-101, M ssissippi Code of 1972, for general obligation bonds.
(2) As evidence of indebtedness authorized in this chapter,
general or limted obligation bonds of the state shall be issued
fromtine to tinme, to provide nonies necessary to carry out the
pur poses of this chapter for such total ampunts, in such form in
such denom nati ons payable in such currencies (either donestic or
foreign or both) and subject to such ternms and conditions of
i ssue, redenption and maturity, rate of interest and tine of
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paynent of interest as the seller directs, except that such bonds
shall mature or otherwi se be retired in annual installnments

begi nning not nore than five (5) years fromdate thereof and
extending not nore than thirty (30) years from date thereof.

(3) Al bonds and notes issued under authority of this
chapter shall be signed by the chairman of the seller, or by his
facsimle signature, and the official seal of the seller shall be
affi xed thereto, attested by the secretary of the seller.

(4) Al bonds and notes issued under authority of this
chapter may be general or |limted obligations of the state, and
the full faith and credit of the State of Mssissippi as to
general obligation bonds, or the revenues derived from projects
assisted as to limted obligation bonds, are hereby pl edged for
t he paynent of the principal of and interest on such bonds and
not es.

(5) Such bonds and notes and the incone therefromshall be
exenpt fromall taxation in the State of M ssi ssippi

(6) The bonds may be issued as coupon bonds or registered as
to both principal and interest, as the seller my determne. |If
i nterest coupons are attached, they shall contain the facsimle
signature of the chairman and secretary of the seller

(7) The seller is authorized to provide, by resolution, for
t he i ssuance of refunding bonds for the purpose of refunding any
debt issued under the provision of this chapter and then
out standi ng, either by voluntary exchange with the hol ders of the
out standi ng debt or to provide funds to redeem and the costs of
i ssuance and retirenment of the debt, at maturity or at any cal
date. The issuance of the refunding bonds, the maturities and
ot her details thereof, the rights of the holders thereof and the
duties of the issuing officials in respect to the sane shall be
governed by the provisions of this section, insofar as they may be
appl i cabl e.
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(8) As to bonds issued hereunder and desi gnhated as taxable
bonds by the seller, any immunity of the state to taxation by the
United States governnment of interest on bonds or notes issued by
the state is hereby waived.

(9) The proceeds of bonds issued under this chapter after
April 9, 2002, may be used to reinburse reasonable actual and
necessary costs incurred by the M ssissippi Devel opnent Authority
in adm nistering a program or providing assistance related to a
project, or both, for which funding is provided fromthe use of
proceeds of such bonds. An accounting of actual costs incurred
for which reinbursenent is sought shall be naintained for each
project by the M ssissippi Devel opnent Authority. Rei nbursenent
of reasonabl e actual and necessary costs for a program or project
shall not exceed three percent (3% of the proceeds of bonds
i ssued for such programor project. Mnies authorized for a
particul ar programor project may not be used to reinburse
adm nistrative costs for unrel ated prograns or projects.

Rei mbur senents under this subsection shall satisfy any applicable
federal tax |aw requirenents.

SECTI ON 90. Section 57-61-36, M ssissippi Code of 1972, is
anmended as foll ows:

57-61-36. (1) Notw thstanding any provision of this chapter
to the contrary, the M ssissippi Devel opnent Authority shal
utilize not nore than Twelve MIIlion Five Hundred Thousand Dol |l ars
(%12, 500, 000. 00) out of the proceeds of bonds authorized to be
issued in this chapter for the purpose of making grants to
muni ci palities through a devel opnent infrastructure grant fund to
conplete infrastructure related to new or expanded i ndustry.

(2) Notwithstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority may utilize not
nore than Seven MIlion Dollars ($7,000,000.00) out of the
proceeds of bonds authorized to be issued in this chapter for the
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pur pose of making interest-bearing | oans to any agency,
departnent, institution, instrunentality or political subdivision
of the state; or any agency, departnent, institution or
instrunentality of any political subdivision of the state; or any
busi ness, organization, corporation, association or other |egal
entity nmeeting criteria established by the departnent, through a
housi ng devel opnent revolving | oan fund, to construct or repair
housing for | ow or noderate incone earners; provided, however,
that the departnent may not utilize any bond proceeds authorized
under this chapter for the purpose of making any |oans to the
M ssi ssi ppi Home Corporation for any purpose whatsoever. No nore
than forty percent (40% of the additional bonds authorized by
Chapter 559, Laws of 1998, may be used for nultiple fam |y housing
activities. Funds authorized under this subsection may be
deposited in the M ssissippi Affordabl e Housi ng Devel opnent Fund
aut hori zed in Section 43-33-759 and used for purposes authorized
by that section. This subsection (2) shall be repealed from and
after July 1, 2006.

(3) Notwi thstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority shall utilize not

nore than Ten MI11lion Five Hundred Thousand Dol | ars

($10, 500, 000. 00) out of the proceeds of bonds authorized to be

issued in this chapter for the purpose of nmaking grants or | oans
to nmunicipalities through an equi prent and public facilities grant
and loan fund to aid in infrastructure-related i nprovenents as
determ ned by the M ssissippi Devel opnent Authority, the purchase
of equi pnment and in the purchase, construction or repair and
renovation of public facilities. Any bonds previously issued for
t he Devel opnment Infrastructure Revol ving Loan Program whi ch have
not been | oaned or applied for are eligible to be adm nistered as

grants or | oans.
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The requirenments of Section 57-61-9 shall not apply to any
grant nmade under this subsection. The M ssissippi Devel opnent
Aut hority may establish criteria and guidelines to govern grants
made pursuant to this subsection

(4) Notwithstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority may utilize not
nore than Seven Hundred Fifty Thousand Dol | ars ($750, 000. 00) out
of the proceeds of bonds authorized to be issued in this chapter
in order to match federal funds available fromthe United States
Departnment of Agriculture for the purpose of establishing an
internediary rel ending programto be adm nistered by the
M ssi ssi ppi Devel opnent Authority. The M ssissippi Devel opnent
Authority may establish criteria and guidelines to govern | oans
made under such program This subsection (4) shall be repeal ed
fromand after April 9, 2002.

(5) The M ssissippi Devel opnent Authority may establish a
capi tal access program and may contract with any financial
institution to participate in the program upon such terns and
conditions as the authority shall consider necessary and proper.
The M ssi ssippi Devel opnment Authority may establish | oss reserve
accounts at financial institutions that participate in the program
and require paynents by the financial institution and the borrower
to such | oss reserve accounts. All noney in such | oss reserve
accounts is the property of the M ssissippi Devel opnent Authority.

Under the capital access programa participating financi al
institution may nake a | oan to any borrower the M ssissipp
Devel opnent Authority determnes to be qualified under rules and
regul ati ons adopted by the authority and be protected agai nst
| osses from such | oans as provided in the program Under such
rul es and regul ations as nmay be adopted by the M ssissippi

Devel opnent Authority, a participating financial institution may
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submit clains for the reinbursenent for |osses incurred as a
result of default on |loans by qualified borrowers.

Not wi t hst andi ng any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority may utilize not
nore than Seven Hundred Fifty Thousand Dol | ars ($750, 000. 00) out
of the proceeds of bonds authorized to be issued in this chapter
for the purpose of nmaking paynents to | oan | oss reserve accounts
established at financial institutions that participate in the
capi tal access program established by the M ssissippi Devel opnent
Aut hority.

(6) Notwithstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority shall utilize not
nore than Two Hundred Thousand Dol | ars ($200, 000. 00) out of the
proceeds of bonds authorized to be issued in this chapter for the
pur pose of assisting Warren County, M ssissippi, in the
continuation and conpl etion of the study for the proposed Kings
Poi nt | evee.

(7) Notwi thstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority shall utilize not
nore than One Hundred Thousand Dol | ars ($100, 000. 00) out of the
proceeds of bonds authorized to be issued in this chapter for the
pur pose of devel oping a | ong-range plan for coordinating the
resources of the state institutions of higher |earning, the
comunity and junior colleges, the M ssissippi Devel opnent
Aut hority and other state agencies in order to pronote econonic
devel opnent in the state.

(8) Notwi thstanding any other provision of this chapter to
the contrary, the M ssissippi Devel opnent Authority shall use not
nore than One Hundred Fifty Thousand Dol |l ars ($150, 000. 00) out of
t he proceeds of bonds authorized to be issued in this chapter for
t he purpose of providing assistance to nmunicipalities that have
recei ved community devel opnent bl ock grant funds for repair,
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renovation and ot her inprovenents to buildings for use as
comunity centers. Assistance provided to a municipality under
this subsection shall be used by the nmunicipality to match such
comuni ty devel opnent bl ock grant funds. The maxi mum anmount of
assistance that may be provided to a nunicipality under this
subsection shall not exceed Seventy-five Thousand Dol | ars
($75, 000.00) in the aggregate.
SECTION 91. Section 57-75-5, M ssissippi Code of 1972, is
anmended as foll ows:
57-75-5. Wirds and phrases used in this chapter shall have

nmeani ngs as follows, unless the context clearly indicates a
di fferent neaning:

(a) "Act" neans the M ssissippi Major Econom c | npact
Act as originally enacted or as hereafter anended.

(b) ™Authority" neans the M ssissippi Mjor Economc
| npact Authority created pursuant to the act.

(c) "Bonds" means general obligation bonds, interim
notes and ot her evidences of debt of the State of M ssissipp
i ssued pursuant to this chapter

(d) "Facility related to the project” nmeans and
i ncl udes any of the following, as the sane may pertain to the
project within the project area: (i) facilities to provide
pot abl e and industrial water supply systens, sewage and waste
di sposal systenms and water, natural gas and electric transm ssion
systens to the site of the project; (ii) airports, airfields and
air termnals; (iii) rail lines; (iv) port facilities; (V)
hi ghways, streets and ot her roadways; (vi) public school
bui | di ngs, classroonms and instructional facilities, training
facilities and equi pnent, including any functionally rel ated
facilities; (vii) parks, outdoor recreation facilities and
athletic facilities; (viii) auditoriuns, pavilions, canpgrounds,
art centers, cultural centers, folklore centers and other public

043E/ SS26/ SB2010CR. J *§S526/0SB2010CR.J* (S)FI (H W
PAGE 50 N3/ 5



1734
1735
1736
1737
1738
1739
1740
1741
1742
1743
1744
1745
1746
1747
1748
1749
1750
1751
1752
1753
1754
1755
1756
1757
1758
1759
1760
1761
1762
1763
1764
1765

facilities; (ix) health care facilities, public or private; and
(x) fire protection facilities, equipnment and el evated wat er
t anks.

(e) "Person" neans any natural person, corporation,
associ ation, partnership, receiver, trustee, guardi an, executor,
adm ni strator, fiduciary, governnental unit, public agency,
political subdivision, or any other group acting as a unit, and
the plural as well as the singular.

(f) "Project” neans:

(1) Any industrial, comrercial, research and
devel opnent, warehousing, distribution, transportation,
processing, mning, United States government or tourismenterprise
together with all real property required for construction,
mai nt enance and operation of the enterprise with an initial
capital investnment of not |ess than Three Hundred MIlion Dollars
($300, 000, 000.00) fromprivate or United States governnent sources
together with all buildings, and other supporting |and and
facilities, structures or inprovenents of whatever kind required
or useful for construction, maintenance and operation of the
enterprise; or with an initial capital investnment of not |ess than
One Hundred Fifty MIlion Dollars ($150, 000, 000.00) fromprivate
or United States governnent sources together with all buildings
and ot her supporting land and facilities, structures or
i nprovenments of whatever kind required or useful for construction,
mai nt enance and operation of the enterprise and which creates at
| east one thousand (1,000) net new full-tinme jobs; or which
creates at | east one thousand (1,000) net new full-tinme jobs which
provi des an average sal ary, excluding benefits which are not
subj ect to M ssissippi incone taxation, of at |east one hundred
twenty-five percent (125% of the nost recently published average
annual wage of the state as determ ned by the M ssissipp
Departnment of Enploynment Security. "Project” shall include any
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addition to or expansion of an existing enterprise if such
addition or expansion has an initial capital investnent of not
| ess than Three Hundred MIlion Dollars ($300, 000, 000.00) from
private or United States government sources, or has an initial
capital investnent of not |ess than One Hundred Fifty MIIlion
Dol | ars ($150, 000, 000.00) fromprivate or United States governnent
sources together with all buildings and other supporting | and and
facilities, structures or inprovenents of whatever kind required
or useful for construction, maintenance and operation of the
enterprise and which creates at |east one thousand (1,000) net new
full -time jobs; or which creates at | east one thousand (1,000) net
new full-tinme jobs which provides an average sal ary, excl uding
benefits which are not subject to M ssissippi inconme taxation, of
at | east one hundred twenty-five percent (125% of the nost
recently published average annual wage of the state as determ ned
by the M ssissippi Departnent of Enploynent Security. "Project”
shall al so include any ancillary devel opnent or business resulting
fromthe enterprise, of which the authority is notified, within
three (3) years fromthe date that the enterprise entered into
commerci al production, that the project area has been selected as
the site for the ancillary devel opnent or business.

(ii) 1. Any major capital project designed to

i nprove, expand or ot herw se enhance any active duty or reserve

United States Arned Services bases and facilities or any nmmjor

M ssi ssi ppi National Guard training installations, their support

areas or their mlitary operations, upon designation by the
authority that any such base was or is at risk to be recommended
for closure or realignnent pursuant to the Defense Base C osure

and Real i gnnment Act of 1990, as anended, other applicable federal

| aw, or any nmmjor devel opment project determ ned by the authority

to be necessary to acquire or inprove base properties and to

provi de enpl oynent opportunities through construction of projects
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as defined in Section 57-3-5, which shall be |ocated on or provide
di rect support service or access to such mlitary installation
property * * * in the event of closure or reduction of mlitary
operations at the installation. * * *

2. Any major study or investigation related

to such a facility, installation or base, upon a determ nation by

the authority that the study or investigation is critical to the

expansi on, retention or reuse of the facility, installation or

base.

3. Any project as defined in Section 57-3-5,

any business or enterprise deternmned to be in the furtherance of

t he public purposes of this act as deternm ned by the authority or

any facility related to such project each of which shall be,

directly or indirectly, related to any mlitary base or other

mlitary-related facility no | onger operated by the United States

Arnmed Services or the M ssissippi National Guard.

(iii) Any enterprise to be maintained, inproved or
constructed in Tishom ngo County by or for a National Aeronautics
and Space Administration facility in such county.

(iv) 1. Any major capital project with an initia
capital investnent fromprivate sources of not |ess than Seven
Hundred Fifty MIlion Dollars ($750, 000, 000.00) which will create
at least three thousand (3,000) jobs neeting criteria established
by the M ssissippi Devel opnent Authority.

2. "Project" shall also include any ancillary
devel opnment or business resulting froman enterprise operating a
project as defined in item1 of this paragraph (f)(iv), of which
the authority is notified, within three (3) years fromthe date
that the enterprise entered into comercial production, that the
state has been selected as the site for the ancillary devel opnent

or busi ness.
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(v) Any manufacturing, processing or industrial
proj ect determ ned by the authority, inits sole discretion, to
contribute uniquely and significantly to the econom c growth and
devel opmrent of the state, and which neets the followng criteria:

1. The project shall create at |east two
t housand (2,000) net new full-tine jobs neeting criteria
established by the authority, which criteria shall include, but
not be limted to, the requirenent that such jobs nust be held by
persons eligible for enploynent in the United States under
applicable state and federal |aw.

2. The project and any facility related to
the project shall include a total investnment from private sources
of not less than Sixty MIlion Dollars ($60,000,000.00), or from
any conbi nati on of sources of not |ess than Eighty MIlion Dollars
($80, 000, 000. 00).

(vi) Any real property owned or controlled by the
Nat i onal Aeronautics and Space Administration, the United States
governnent, or any agency thereof, which is legally conveyed to
the State of Mssissippi or to the State of M ssissippi for the
benefit of the M ssissippi M or Economic |Inpact Authority, its
successors and assigns pursuant to Section 212 of Public Law
104- 99, enacted January 26, 1996 (110 Stat. 26 at 38).

(vii) Any major capital project related to the
establishnment, inprovenent, expansion and/or other enhancenent of
any active duty mlitary installation and having a mni nmum capit al
i nvestment from any source or conbination of sources other than
the State of M ssissippi of at least Forty MIlion Dollars
(%40, 000, 000.00), and which will create at |east four hundred
(400) mlitary installation related full-tinme jobs, which jobs may
be mlitary jobs, civilian jobs or a conbination of mlitary and
civilian jobs. The authority shall require that binding
conmtnments be entered into requiring that the m ni mum
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1861
1862
1863
1864
1865
1866
1867
1868
1869
1870
1871
1872
1873
1874
1875
1876
1877
1878
1879
1880
1881
1882
1883
1884
1885
1886
1887
1888
1889
1890
1891
1892

requi renents for the project provided for in this subparagraph
shall be net not later than July 1, 2008.

(viii) Any major capital project with an initia
capital investnment from any source or conbination of sources of
not less than Ten MIIlion Dollars ($10,000, 000.00) which will
create at |east eighty (80) full-time jobs which provide an
aver age annual sal ary, excluding benefits which are not subject to
M ssi ssi ppi i ncone taxes, of at |east one hundred thirty-five
percent (135% of the nost recently published average annual wage
of the state or the nost recently published average annual wage of
the county in which the project is |ocated as determ ned by the

M ssi ssi ppi Departnent of Enploynent Security, whichever is the

| esser. The authority shall require that binding commtnents be
entered into requiring that:

1. The mninmumrequirenents for the project
provided for in this subparagraph shall be net, and

2. That if such commtnents are not net, al
or a portion of the funds provided by the state for the project as
determ ned by the authority shall be repaid.

(ix) Any regional retail shopping mall with an
initial capital investnment fromprivate sources in excess of One
Hundred Fifty MIlion Dollars ($150,000,000.00), with a square
footage in excess of eight hundred thousand (800, 000) square feet,
which will create at | east seven hundred (700) full-tinme jobs with
an average hourly wage of Eleven Dollars ($11.00) per hour. The
authority shall require that binding commtnents be entered into
requiring that:

1. The mnimumrequirenents for the project
provided for in this subparagraph shall be net, and

2. That if such commtnents are not net, al
or a portion of the funds provided by the state for the project as
determ ned by the authority shall be repaid.
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1893
1894
1895
1896
1897
1898
1899
1900
1901
1902
1903
1904
1905
1906
1907
1908
1909
1910
1911
1912
1913
1914
1915
1916
1917
1918
1919
1920
1921
1922
1923
1924

(x) Any najor capital project with an initia
capital investnment from any source or conbination of sources of
not |ess than Seventy-five MIIlion Dollars ($75,000,000.00) which
will create at |east one hundred twenty-five (125) full-time jobs
whi ch provide an average annual sal ary, excluding benefits which
are not subject to M ssissippi incone taxes, of at |east one
hundred thirty-five percent (135% of the nost recently published
aver age annual wage of the state or the nobst recently published
average annual wage of the county in which the project is |ocated
as determ ned by the M ssissippi Departnent of Enpl oynent
Security, whichever is the greater. The authority shall require
t hat binding commtnents be entered into requiring that:

1. The minimumrequirenents for the project
provided for in this subparagraph shall be net; and

2. That if such commtnents are not net, al
or a portion of the funds provided by the state for the project as
determ ned by the authority shall be repaid.

(xi) Any potential major capital project that the
authority has determned is feasible to recruit.

(xii) Any project built according to the
specifications and federal provisions set forth by the National
Aeronautics and Space Adm nistration Center Operations Directorate
at Stennis Space Center for the purpose of consolidati ng common
services from National Aeronautics and Space Adm ni stration
centers in human resources, procurenent, financial nanagenent and
i nformati on technol ogy | ocated on | and owned or controlled by the
Nat i onal Aeronautics and Space Adm nistration, which will create
at | east four hundred seventy (470) full-time jobs * * *,

(xiii) Any major capital project with an initia

capital investnent from any source or conbi nation of sources of

not less than Ten MIlion Dollars ($10,000,000.00) which will

create at least two hundred fifty (250) full-tinme jobs. The
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1925
1926
1927
1928
1929
1930
1931
1932
1933
1934
1935
1936
1937
1938
1939
1940
1941
1942
1943
1944
1945
1946
1947
1948
1949
1950
1951
1952
1953
1954
1955
1956

authority shall require that binding commtnents be entered into

requiring that:

1. The mninumrequirenents for the project

provided for in this subparagraph shall be net; and

2. That if such commtnents are not net, al

or a portion of the funds provided by the state for the project as

deternm ned by the authority shall be repaid.

(xiv) Any mpjor pharmaceutical facility with a

capital investnent of not less than Fifty MIlion Dollars

($50, 000, 000. 00) made after July 1, 2002, through four (4) years

after the initial date of any |oan or grant made by the authority

for such project, which will maintain at | east seven hundred fifty

(750) full-tinme enployees. The authority shall require that

bi nding comm tnents be entered into requiring that:

1. The mninumrequirenents for the project

provided for in this subparagraph shall be net; and

2. That if such conmmtnments are not net, al

or a portion of the funds provided by the state for the project as

deternm ned by the authority shall be repaid.

(xv) Any pharmaceutical nanufacturing, packagi ng

and distribution facility with an initial capital investnent from

any local or federal sources of not |ess than Five Hundred

Thousand Dol | ars ($500, 000. 00) which will create at | east ninety

(90) full-tine jobs. The authority shall require that binding

commtnents be entered into requiring that:

1. The mninumrequirenents for the project

provided for in this subparagraph shall be net; and

2. That if such conmmtnments are not net, al

or a portion of the funds provided by the state for the project as

deternm ned by the authority shall be repaid.

(xvi) Any nmjor industrial wood processing

facility with an initial capital investnent of not |ess than One
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1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987

Hundred MIlion Dollars ($100,000,000.00) which will create at

| east one hundred twenty-five (125) full-tine jobs which provide

an average annual salary, excluding benefits which are not subject

to M ssissippi incone taxes, of at |east Thirty Thousand Dol | ars

($30,000.00). The authority shall require that binding

commtnents be entered into requiring that:

1. The mninumrequirenents for the project

provided for in this subparagraph shall be net; and

2. That if such commtnents are not net, al

or a portion of the funds provided by the state for the project as

deternmi ned by the authority shall be repaid.

(xvii) Any technical, engineering,

manuf acturing-logistic service provider with an initial capital

i nvestment of not less than Gne MIlion Dollars ($1, 000, 000. 00)

which will create at | east ninety (90) full-tine jobs. The

authority shall require that binding commtnents be entered into

requiring that:

1. The mininumrequirenents for the project

provided for in this subparagraph shall be net; and

2. That if such conmmtnments are not net, al

or a portion of the funds provided by the state for the project as

deternm ned by the authority shall be repaid.

(g) "Project area" neans the project site, together
with any area or territory within the state lying within
sixty-five (65) mles of any portion of the project site whether
or not such area or territory be contiguous; however, for the
proj ect defined in paragraph (f)(iv) of this section the term
"project area" neans any area or territory within the state. The
project area shall also include all territory within a county if
any portion of such county lies within sixty-five (65) mles of

any portion of the project site. "Project site" neans the real
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1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019

property on which the principal facilities of the enterprise wll
oper at e.

(h) "Public agency" neans:

(i) Any departnent, board, commi ssion, institution
or other agency or instrunmentality of the state;

(i) Any city, town, county, politica
subdi vi sion, school district or other district created or existing
under the laws of the state or any public agency of any such city,
town, county, political subdivision or district or any other
public entity created or existing under |ocal and private
| egi sl ati on;

(iii) Any departnent, conm ssion, agency or
instrumentality of the United States of America; and

(iv) Any other state of the United States of
Anerica which may be cooperating with respect to |ocation of the
project within the state, or any agency thereof.

(i) "State" neans State of M ssissippi.

(j) "Fee-in-lieu" neans a negotiated fee to be paid by
the project in lieu of any franchise taxes inposed on the project
by Chapter 13, Title 27, M ssissippi Code of 1972. The
fee-in-lieu shall not be | ess than Twenty-five Thousand Dol |l ars
($25,000.00) annually. A fee-in-lieu may be negotiated with an
enterprise operating an existing project defined in Section
57-75-5(f)(iv)1; however, a fee-in-lieu shall not be negotiated
for other existing enterprises that fall within the definition of
the term"project.”

SECTI ON 92. Section 57-75-11, M ssissippi Code of 1972, is
anmended as fol |l ows:

57-75-11. The authority, in addition to any and all powers
now or hereafter granted to it, is enpowered and shall exercise
di scretion and the use of these powers depending on the
ci rcunstances of the project or projects:
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2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051

(a) To maintain an office at a place or places within
the state.

(b) To enploy or contract with architects, engineers,
attorneys, accountants, construction and financial experts and
such ot her advisors, consultants and agents as nay be necessary in
its judgnment and to fix and pay their conpensation.

(c) To nmake such applications and enter into such
contracts for financial assistance as nmay be appropriate under
applicable federal or state |aw.

(d) To apply for, accept and utilize grants, gifts and
ot her funds or aid fromany source for any purpose contenpl ated by
the act, and to conply, subject to the provisions of this act,
with the ternms and conditions thereof.

(e) (i) To acquire by purchase, |ease, gift, or in
ot her manner, including quick-take em nent domain, or obtain
options to acquire, and to own, maintain, use, operate and convey
any and all property of any kind, real, personal, or mxed, or any
interest or estate therein, within the project area, necessary for
the project or any facility related to the project. The
provi sions of this paragraph that allow the acquisition of
property by quick-take em nent domain shall be repeal ed by
operation of lawon July 1, 1994; and

(ii) Notw thstanding any other provision of this
par agraph (e), fromand after Novenber 6, 2000, to exercise the
right of immedi ate possession pursuant to the provisions of
Sections 11-27-81 through 11-27-89 for the purpose of acquiring
| and, property and/or rights-of-way in the county in which a
project as defined in Section 57-75-5(f)(iv)1l is |located, that are
necessary for such project or any facility related to the project.

(f) To acquire by purchase or |ease any public |ands
and public property, including sixteenth section |ands and lieu
| ands, within the project area, which are necessary for the
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2052
2053
2054
2055
2056
2057
2058
2059
2060
2061
2062
2063
2064
2065
2066
2067
2068
2069
2070
2071
2072
2073
2074
2075
2076
2077
2078
2079
2080
2081
2082

project. Sixteenth section lands or lieu | ands acquired under
this act shall be deened to be acquired for the purposes of

i ndustrial devel opment thereon and such acquisition will serve a
hi gher public interest in accordance with the purposes of this
act .

(g) If the authority identifies any |and owned by the
state as being necessary, for the |location or use of the project,
or any facility related to the project, to recommend to the
Legi sl ature the conveyance of such |and or any interest therein,
as the Legislature deens appropriate.

(h) To make or cause to be made such exam nations and
surveys as may be necessary to the planning, design, construction
and operation of the project.

(i) Fromand after the date of notification to the
authority by the enterprise that the state has been finally
selected as the site of the project, to acquire by condemation
and to own, mmintain, use, operate and convey or otherw se dispose
of any and all property of any kind, real, personal or mxed, or
any interest or estate therein, within the project area, necessary
for the project or any facility related to the project, with the
concurrence of the affected public agency, and the exercise of the
powers granted by this act, according to the procedures provided
by Chapter 27, Title 11, M ssissippi Code of 1972, except as
nodi fied by this act.

(1) Except as otherw se provided in subparagraph
(iii) of this paragraph (i), in acquiring |ands by condemati on,
the authority shall not acquire mnerals or royalties in mnerals
unl ess a conpetent registered professional engineer shall have
certified that the acquisition of such mnerals and royalties in
m nerals is necessary for purposes of the project; provided that

| i mestone, clay, chalk, sand and gravel shall not be considered as
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2083
2084
2085
2086
2087
2088
2089
2090
2091
2092
2093
2094
2095
2096
2097
2098
2099
2100
2101
2102
2103
2104
2105
2106
2107
2108
2109
2110
2111
2112
2113
2114

m nerals for the purposes of subparagraphs (i) and (ii) of this
par agraph (i);

(i) Unless mnerals or royalties in mnerals have
been acquired by condemmati on or otherw se, no person or persons
owning the drilling rights or the right to share in production of
m nerals shall be prevented from exploring, devel oping, or
producing oil or gas with necessary rights-of-way for ingress and
egress, pipelines and other nmeans of transporting interests on any
land or interest therein of the authority held or used for the
purposes of this act; but any such activities shall be under such
reasonabl e regul ation by the authority as will adequately protect
the project contenplated by this act as provided in paragraph (r)
of this section; and

(iii) In acquiring |ands by condemnati on,

i ncluding the exercise of imedi ate possession, for a project, as
defined in Section 57-75-5(f)(iv)1l, the authority may acquire
mnerals or royalties in mnerals.

(Jj) To negotiate the necessary relocation or rerouting
of roads and hi ghways, railroad, tel ephone and tel egraph |ines and
properties, electric power lines, pipelines and rel ated
facilities, or to require the anchoring or other protection of any
of these, provided due conpensation is paid to the owners thereof
or agreenent is had with such owners regarding the paynent of the
cost of such relocation, and to acquire by condemation or
ot herwi se easenents or rights-of-way for such relocation or
rerouting and to convey the sane to the owners of the facilities
being relocated or rerouted in connection with the purposes of
this act.

(k) To negotiate the necessary relocation of graves and
ceneteries and to pay all reasonable costs thereof.

(I') To performor have perforned any and all acts and
make all paynents necessary to conply with all applicable federa
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2115
2116
2117
2118
2119
2120
2121
2122
2123
2124
2125
2126
2127
2128
2129
2130
2131
2132
2133
2134
2135
2136
2137
2138
2139
2140
2141
2142
2143
2144
2145
2146

| aws, rules or regulations including, but not limted to, the
Uni form Rel ocati on Assi stance and Real Property Acquisition
Policies Act of 1970 (42 USCS 4601, 4602, 4621 to 4638, and 4651
to 4655) and relocation rules and regul ati ons pronul gated by any
agency or departnent of the federal governnent.

(m To construct, extend, inprove, maintain, and
reconstruct, to cause to be constructed, extended, inproved,
mai nt ai ned, and reconstructed, and to use and operate any and al
conponents of the project or any facility related to the project,
wi th the concurrence of the affected public agency, within the
proj ect area, necessary to the project and to the exercise of such
powers, rights, and privileges granted the authority.

(n) To incur or defray any designated portion of the
cost of any conmponent of the project or any facility related to
the project acquired or constructed by any public agency.

(o) (i) To lease, sell or convey any or all property
acquired by the authority under the provisions of this act to the
enterprise, its successors or assigns, and in connection therewith
to pay the costs of title search, perfection of title, title
i nsurance and recording fees as may be required. The authority
may provide in the instrument conveying such property a provision
that such property shall revert to the authority if, as and when
the property is declared by the enterprise to be no | onger needed.

(ii) To lease, sell, transfer or convey on any
ternms agreed upon by the authority any or all real and personal
property, inprovenents, |eases, funds and contractual obligations
of a project as defined in Section 57-75-5(f)(vi) and conveyed to
the State of M ssissippi by a QuitclaimDeed fromthe United
States of Anerica dated February 23, 1996, filed of record at
pages 511 to 524, Deed Book Nunber B179, Chancery Cerk's Ofice,
Ti shom ngo County, M ssissippi, to any governnental authority
| ocated within the geographic boundaries of the county wherein
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2147 such project exists upon agreenent of such governmental authority
2148 to undertake and assune fromthe State of M ssissippi al

2149 obligations and responsibilities in connection wi th ownership and
2150 operation of the project. Property |leased, sold, transferred or
2151 otherw se conveyed by the authority under this paragraph (o) shal
2152 be used only for econom c devel opnent purposes.

2153 (p) To enter into contracts with any person or public
2154 agency, including, but not limted to, contracts authorized by
2155 Section 57-75-17, in furtherance of any of the purposes authorized
2156 by this act upon such consideration as the authority and such
2157 person or public agency may agree. Any such contract may extend
2158 over any period of time, notw thstanding any rule of lawto the
2159 contrary, may be upon such terns as the parties thereto shal

2160 agree, and nmay provide that it shall continue in effect until
2161 bonds specified therein, refunding bonds issued in |ieu of such
2162 bonds, and all other obligations specified therein are paid or
2163 termnated. Any such contract shall be binding upon the parties
2164 thereto according to its terns. Such contracts nmay include an
2165 agreenent to reinburse the enterprise, its successors and assigns
2166 for any assistance provided by the enterprise in the acquisition
2167 of real property for the project or any facility related to the
2168 project.

2169 (gq) To establish and maintain reasonable rates and
2170 charges for the use of any facility within the project area owned
2171 or operated by the authority, and fromtine to tinme, to adjust
2172 such rates and to inpose penalties for failure to pay such rates
2173 and charges when due.

2174 (r) To adopt and enforce with the concurrence of the
2175 affected public agency all necessary and reasonable rul es and
2176 regulations to carry out and effectuate the inplenentation of the
2177 project and any |l and use plan or zoning classification adopted for
2178 the project area, including, but not limted to, rules,
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2179
2180
2181
2182
2183
2184
2185
2186
2187
2188
2189
2190
2191
2192
2193
2194
2195
2196
2197
2198
2199
2200
2201
2202
2203
2204
2205
2206
2207
2208
2209

regul ations, and restrictions concerning mning, construction,
excavation or any other activity the occurrence of which may
endanger the structure or operation of the project. Such rules
may be enforced within the project area and without the project
area as necessary to protect the structure and operation of the
project. The authority is authorized to plan or replan, zone or
rezone, and make exceptions to any regul ati ons, whether |ocal or
state, with the concurrence of the affected public agency which
are inconsistent with the design, planning, construction or
operation of the project and facilities related to the project.

(s) To plan, design, coordinate and inplenent neasures
and prograns to mtigate inpacts on the natural environnent caused
by the project or any facility related to the project.

(t) To develop plans for technol ogy transfer activities
to ensure private sector conduits for exchange of information,
technol ogy and expertise related to the project to generate
opportunities for commercial devel opnment within the state.

(u) To consult with the State Departnent of Education
and ot her public agencies for the purpose of inproving public
schools and curricula within the project area.

(v) To consult with the State Board of Health and ot her
publ i c agencies for the purpose of inproving nedical centers,
hospital s and public health centers in order to provide
appropriate health care facilities within the project area.

(w To consult with the Ofice of Mnority Business
Enterpri se Devel opnent and ot her public agencies for the purpose
of devel oping plans for technical assistance and | oan prograns to
maxi m ze the econonmic inpact related to the project for mnority
busi ness enterprises within the State of M ssissippi.

(x) To deposit into the "Yellow Creek Project Area

Fund" created pursuant to Section 57-75-31:
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2210 (i) Any funds or aid received as authorized in
2211 this section for the project described in Section 57-75-5(f)(vi),
2212 and

2213 (ii) Any funds received fromthe sale or |ease of
2214 property fromthe project described in Section 57-75-5(f)(vi)
2215 pursuant to the powers exercised under this section.

2216 (y) To manage and devel op the project described in
2217 Section 57-75-5(f)(vi).

2218 (z) To pronulgate rules and regul ati ons necessary to
2219 effectuate the purposes of this act.

2220 (aa) To negotiate a fee-in-lieu with the owners of the
2221 project.

2222 (bb) To enter into contractual agreenents to warrant
2223 any site work for a project defined in Section 57-75-5(f)(iv)1;
2224 provided, however, that the aggregate anount of such warranties
2225 shall not exceed Fifteen MIlion Dollars ($15, 000, 000. 00).

2226 (cc) To provide grant funds to an enterprise operating
2227 a project defined in Section 57-75-5(f)(iv)1 in an amount not to
2228 exceed Thirty-nine MIlion Dollars ($39, 000, 000. 00).

2229 (dd) (i) To own surface water transm ssion |lines

2230 constructed with the proceeds of bonds issued pursuant to this act
2231 and in connection therewith to purchase and provide water to any
2232 project defined in Section 57-75-5(f)(iv) and to certificated
2233 water providers; and

2234 (ii) To lease such surface water transm ssion
2235 lines to a public agency or public utility to provide water to
2236 such project and to certificated water providers.

2237 (ee) To provide grant funds to an enterprise operating
2238 a project defined in Section 57-75-5(f)(v) or, in connection with
2239 a facility related to such a project, for job training, recruiting

2240 and infrastructure.

043E/ SS26/ SB2010CR. J *§S526/0SB2010CR.J* (S)FI (H W
PAGE 66 N3/ 5



2241 (ff) To enter into negotiations with persons proposing
2242 projects defined in Section 57-75-5(f)(xi) and execute acquisition
2243 options and conduct planning, design and environnental inpact

2244 studies with regard to such project.

2245 (gg) To establish such guidelines, rules and

2246 regulations as the authority nay deem necessary and appropriate
2247 fromtinme to time in its sole discretion, to pronote the purposes
2248 of this act.

2249 (hh) I n connection with projects defined in Section

2250 57-75-5(f)(ii):

2251 (i) To provide grant funds or loans to a public

2252 agency or an enterprise owing, |easing or operating a project

2253 defined in Section 57-75-5(f)(ii) in anmbunts not to exceed the

2254 anount authorized in Section 57-75-15(3)(b);

2255 (ii) To supervise the use of all such grant funds

2256 or | oans; and

2257 (iii) To requisition noney in the M ssissippi

2258 WMpj or Econonic | npact Authority Revolving Loan Fund in connection

2259 with such | oans.

2260 (ii) In connection with projects defined under Section

2261 57-75-5(f)(xiv):

2262 (i) To provide grant funds or loans to an

2263 enterprise owning, |leasing or operating a project defined in

2264  Section 57-75-5(f)(xiv); however, the ampunt of any such | oan

2265 under this paragraph (ii) shall not exceed Eight MIIlion Dollars

2266 ($8, 000, 000.00) and the ampunt of any such grant under this

2267 paragraph (ii) shall not exceed Two MIlion Dollars

2268 ($2, 000, 000. 00);

2269 (ii) To supervise the use of all such grant funds

2270 or |l oans; and

2271 (iii) Notw thstandi ng any provision of this act to

2272 the contrary, such loans shall be for a termnot to exceed twenty
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2273
2274
2275
2276
2277
2278
2279
2280
2281
2282
2283
2284
2285
2286
2287
2288
2289
2290
2291
2292
2293
2294
2295
2296
2297
2298
2299
2300
2301
2302
2303

(20) years as nay be determ ned by the authority, shall bear

interest at such rates as nay be determ ned by the authority,

shall, in the sole discretion of the authority, be secured in an

anount and a nanner as nay be deternined by the authority.

SECTI ON 93. Section 57-75-15, M ssissippi Code of 1972, is
anmended as foll ows:

57-75-15. (1) Upon notification to the authority by the
enterprise that the state has been finally selected as the site
for the project, the State Bond Conm ssion shall have the power
and is hereby authorized and directed, upon receipt of a
declaration fromthe authority as hereinafter provided, to borrow
noney and i ssue general obligation bonds of the state in one or
nore series for the purposes herein set out. Upon such
notification, the authority may thereafter fromtine to tine
declare the necessity for the issuance of general obligation bonds
as authorized by this section and forward such declaration to the
St ate Bond Conmmi ssion, provided that before such notification, the
authority nmay enter into agreenments with the United States
governnent, private conpanies and others that will commt the
authority to direct the State Bond Commi ssion to issue bonds for
el i gi bl e undertakings set out in subsection (4) of this section,
conditioned on the siting of the project in the state.

(2) Upon receipt of any such declaration fromthe authority,
the State Bond Conmission shall verify that the state has been
selected as the site of the project and shall act as the issuing
agent for the series of bonds directed to be issued in such
decl aration pursuant to authority granted in this section.

(3) (a) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f)(i) shall not exceed
an aggregate principal anount in the sumof Sixty-seven MIIlion

Three Hundred Fifty Thousand Dol lars ($67, 350, 000. 00).
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2304
2305
2306
2307
2308
2309
2310
2311
2312
2313
2314
2315
2316
2317
2318
2319
2320
2321
2322
2323
2324
2325
2326
2327
2328
2329
2330
2331
2332
2333
2334
2335

(b) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f)(ii) shall not exceed

Si xty-one MIlion Dollars ($61,000,000.00). The authority, wth

the express direction of the State Bond Commi ssion, is authorized

to expend any remai ni ng proceeds of bonds issued under the

authority of this act prior to January 1, 1998, for the purpose of

financing projects as then defined in Section 57-75-5(f)(ii) or

for any other projects as defined in Section 57-75-5(f)(ii), as it

may be anended fromtine to tinme. |If any proceeds of bonds issued

for projects related to the Meridian Naval Auxiliary Air Station
("NAAS') are used for the devel opnent of a water and sewer service
systemby the City of Meridian, Mssissippi, to serve the NAAS and
if the Gty of Meridian annexes any of the territory served by the
wat er and sewer service system the city shall repay the State of
M ssi ssi ppi the amobunt of all bond proceeds expended on any
portion of the water and sewer service systemproject; and if
there are any nonetary proceeds derived fromthe disposition of
any inprovenents |ocated on real property in Kenper County
purchased pursuant to this act for projects related to the NAAS
and if there are any nonetary proceeds derived fromthe

di sposition of any tinber |ocated on real property in Kenper
County purchased pursuant to this act for projects related to the
NAAS, all of such proceeds (both fromthe disposition of

i nprovements and the disposition of tinmber) conmmencing July 1,
1996, through June 30, 2010, shall be paid to the Board of
Educati on of Kenper County, M ssissippi, for expenditure by such
board of education to benefit the public schools of Kenper County.
No bonds shall be issued under this paragraph (b) until the State
Bond Conmi ssion by resolution adopts a finding that the issuance
of such bonds will inprove, expand or ot herw se enhance the
mlitary installation, its support areas or mlitary operations,

or will provide enploynent opportunities to replace those | ost by
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2336
2337
2338
2339
2340
2341
2342
2343
2344
2345
2346
2347
2348
2349
2350
2351
2352
2353
2354
2355
2356
2357
2358
2359
2360
2361
2362
2363
2364
2365
2366
2367

closure or reductions in operations at the mlitary installation

or will support critical studies or investigations authorized by

Section 57-75-5(f)(ii); however, not nore than One MIIlion Dollars

($1, 000, 000.00) in the aggregate shall be authorized for such

studies or investigations. * * *

(c) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f)(iii) shall not
exceed Ten MIlion Dollars ($10,000,000.00). No bonds shall be
i ssued under this paragraph after Decenber 31, 1996.

(d) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(iv) shall not exceed
Three Hundred Fifty-one MIlion Dollars ($351, 000, 000.00). An
addi tional ampunt of bonds in an amount not to exceed Twel ve
MI1lion Five Hundred Thousand Dol lars ($12, 500, 000. 00) may be
i ssued under the authority of this section for the purpose of
defraying costs associated with the construction of surface water
transmission lines for a project defined in Section 57-75-5(f)(iv)
or for any facility related to the project. No bonds shall be
i ssued under this paragraph after June 30, 2005.

(e) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(v) and for facilities
related to such projects shall not exceed Thirty-eight MIIlion
Fi ve Hundred Thousand Dol | ars ($38, 500, 000.00). No bonds shall be
i ssued under this paragraph after Decenber 31, 2005.

(f) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(vii) shall not exceed
Five MIlion Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2006.

(g) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(viii) shall not exceed
Four MIlion Five Hundred Thousand Dol | ars ($4, 500, 000.00). No
bonds shall be issued under this paragraph after June 30, 2007.
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2368
2369
2370
2371
2372
2373
2374
2375
2376
2377
2378
2379
2380
2381
2382
2383
2384
2385
2386
2387
2388
2389
2390
2391
2392
2393
2394
2395
2396
2397
2398

(h) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(ix) shall not exceed
Five MIlion Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2007.

(i) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(x) shall not exceed
Five MIlion Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2007.

(j) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f)(xii) shall not exceed

Twenty-three MII|ion Seven Hundred Thousand Dol |l ars

($23,700,000.00). No bond shall be issued under this paragraph

until local governnments in or near the county in which the project
is |l ocated have irrevocably conmtted funds to the project in an
amount of not |less than Two MIlion Five Hundred Thousand Dol | ars
(%$2,500,000.00) in the aggregate. No bonds shall be issued under
this paragraph after June 30, 2008.

(k) Bonds issued under the authority of this section

for projects defined in Section 57-75-5(f)(xiii) shall not exceed

Three MIlion Dollars ($3,000,000.00). No bonds shall be issued

under this paragraph after June 30, 2009.

(1) Bonds issued under the authority of this section

for projects defined in Section 57-75-5(f)(xiv) shall not exceed

Ten MIlion Dollars ($10,000,000.00). No bonds shall be issued

under this paragraph until |ocal governnents in the county in

whi ch the project is |ocated have irrevocably commtted funds to

the project in an anmount of not less than Two MIlion Dollars

($2,000,000.00). No bonds shall be issued under this paragraph

after June 30, 2009.

(m Bonds issued under the authority of this section

for projects defined in Section 57-75-5(f)(xv) shall not exceed
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2399
2400
2401
2402
2403
2404
2405
2406
2407
2408
2409
2410
2411
2412
2413
2414
2415
2416
2417
2418
2419
2420
2421
2422
2423
2424
2425
2426
2427
2428
2429
2430

Fi ve Hundred Thousand Dol | ars ($500,000.00). No bonds shall be

i ssued under this paragraph after June 30, 2009.

(n) Bonds issued under the authority of this section

for projects defined in Section 57-75-5(f)(xvi) shall not exceed

Ten MIlion Dollars ($10,000,000.00). No bonds shall be issued

under this paragraph after June 30, 2009.

(o) Bonds issued under the authority of this section

for projects defined in Section 57-75-5(f)(xvii) shall not exceed

Three MI1lion Five Hundred Thousand Dol |l ars ($3, 500, 000.00). No

bonds shall be issued under this paragraph after June 30, 2009.

(4) (a) The proceeds fromthe sale of the bonds issued
under this section may be applied for the foll ow ng purposes:

(i) Defraying all or any designated portion of the
costs incurred with respect to acquisition, planning, design,
construction, installation, rehabilitation, inprovenent,
rel ocation and with respect to state-owned property, operation and
mai nt enance of the project and any facility related to the project
| ocated within the project area, including costs of design and
engi neering, all costs incurred to provide | and, easenents and
ri ghts-of-way, relocation costs with respect to the project and
With respect to any facility related to the project |ocated within
the project area, and costs associated with mtigation of
envi ronnmental inpacts and environnental inpact studies;

(1i) Defraying the cost of providing for the
recrui tment, screening, selection, training or retraining of
enpl oyees, candi dates for enploynment or replacenent enpl oyees of
the project and any related activity;

(tii) Reinmbursing the M ssissippi Devel opnent
Aut hority for expenses it incurred in regard to projects defined
in Section 57-75-5(f)(iv) prior to Novenber 6, 2000. The
M ssi ssi ppi Devel opnent Authority shall submt an item zed |list of
expenses it incurred in regard to such projects to the Chairnen of
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2431
2432
2433
2434
2435
2436
2437
2438
2439
2440
2441
2442
2443
2444
2445
2446
2447
2448
2449
2450
2451
2452
2453
2454
2455
2456
2457
2458
2459
2460
2461
2462

t he Finance and Appropriations Conmttees of the Senate and the
Chai rmen of the Ways and Means and Appropriations Comm ttees of
t he House of Representatives;

(iv) Providing grants to enterprises operating
projects defined in Section 57-75-5(f)(iv)1;

(v) Paying any warranty nmade by the authority
regarding site work for a project defined in Section
57-75-5(f) (iv)1;

(vi) Defraying the cost of marketing and pronotion
of a project as defined in Section 57-75-5(f)(iv)1l. The authority
shall submit an item zed list of costs incurred for marketing and
pronoti on of such project to the Chairnen of the Finance and
Appropriations Conmttees of the Senate and the Chairnmen of the
Ways and Means and Appropriations Conmittees of the House of
Represent ati ves;

(vii) Providing for the paynent of interest on the
bonds;

(viii) Providing debt service reserves;

(ix) Paying underwriters' discount, original issue
di scount, accountants' fees, engineers' fees, attorneys' fees,
rati ng agency fees and other fees and expenses in connection with
t he i ssuance of the bonds;

(x) For purposes authorized in paragraphs (b),

(c), (d), (e) and (f) of this subsection (4); * * *

(xi) Providing grants to enterprises operating
projects defined in Section 57-75-5(f)(v), or, in connection with
a facility related to such a project, for any purposes deened by
the authority in its sole discretion to be necessary and
appropriate;

(xii) Providing grant funds or loans to a public

agency or an enterprise owning, |easing or operating a project

defined in Section 57-75-5(f)(ii); and
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2463
2464
2465
2466
2467
2468
2469
2470
2471
2472
2473
2474
2475
2476
2477
2478
2479
2480
2481
2482
2483
2484
2485
2486
2487
2488
2489
2490
2491
2492
2493
2494

(xiii) Providing grant funds or loans to an

enterprise owning, |leasing or operating a project defined in

Section 57-75-5(f)(xiv).

Such bonds shall be issued fromtime to tine and in such
princi pal amounts as shall be designated by the authority, not to
exceed in aggregate principal anounts the anount authorized in
subsection (3) of this section. Proceeds fromthe sale of the
bonds i ssued under this section may be invested, subject to
federal limtations, pending their use, in such securities as may
be specified in the resolution authorizing the issuance of the
bonds or the trust indenture securing them and the earning on
such investnent applied as provided in such resolution or trust
i ndent ur e.

(b) (i) The proceeds of bonds issued after June 21,
2002, under this section for projects described in Section
57-75-5(f)(iv) may be used to reinburse reasonabl e actual and
necessary costs incurred by the M ssissippi Devel opnent Authority
in providing assistance related to a project for which funding is
provided fromthe use of proceeds of such bonds. The M ssissipp
Devel opnent Authority shall maintain an accounting of actual costs
incurred for each project for which rei nbursenments are sought.
Rei mbur senents under this paragraph (b)(i) shall not exceed Three
Hundred Thousand Dol | ars ($300, 000. 00) in the aggregate.
Rei mbur senment s under this paragraph (b)(i) shall satisfy any
applicable federal tax |aw requirenents.

(ii1) The proceeds of bonds issued after June 21,

2002, under this section for projects described in Section
57-75-5(f)(iv) may be used to reinburse reasonabl e actual and
necessary costs incurred by the Departnent of Audit in providing
services related to a project for which funding is provided from
the use of proceeds of such bonds. The Departnent of Audit shal
mai ntai n an accounting of actual costs incurred for each project
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2495
2496
2497
2498
2499
2500
2501
2502
2503
2504
2505
2506
2507
2508
2509
2510
2511
2512
2513
2514
2515
2516
2517
2518
2519
2520
2521
2522
2523
2524
2525

for which reinbursenents are sought. The Departnent of Audit may
escal ate its budget and expend such funds in accordance with rul es
and regul ations of the Departnent of Finance and Admi nistration in
a manner consistent with the escal ation of federal funds.

Rei mbur senents under this paragraph (b)(ii) shall not exceed One
Hundred Thousand Dol | ars ($100, 000.00) in the aggregate.

Rei mbur senents under this paragraph (b)(ii) shall satisfy any
applicable federal tax |aw requirenents.

(c) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f)(ix) may be
used to rei nburse reasonabl e actual and necessary costs incurred
by the M ssissi ppi Devel opnent Authority in providing assistance
related to a project for which funding is provided for the use of
proceeds of such bonds. The M ssissippi Devel opnment Authority
shall maintain an accounting of actual costs incurred for each
project for which reinbursenents are sought. Reinbursenents under
t hi s paragraph shall not exceed Twenty-five Thousand Dol |l ars
($25, 000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f)(ix) may be
used to rei nburse reasonabl e actual and necessary costs incurred
by the Departnent of Audit in providing services related to a
project for which funding is provided fromthe use of proceeds of
such bonds. The Departnment of Audit shall naintain an accounting
of actual costs incurred for each project for which rei nbursenents
are sought. The Departnent of Audit nmay escalate its budget and
expend such funds in accordance with rules and regul ations of the
Departnent of Finance and Adm nistration in a manner consi stent
with the escal ation of federal funds. Reinbursenents under this
par agr aph shall not exceed Twenty-five Thousand Dol |l ars

(%$25,000.00) in the aggregate. Reinbursenents under this
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2526
2527
2528
2529
2530
2531
2532
2533
2534
2535
2536
2537
2538
2539
2540
2541
2542
2543
2544
2545
2546
2547
2548
2549
2550
2551
2552
2553
2554
2555
2556
2557

par agraph shall satisfy any applicable federal tax |aw
requiremnents.

(d) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f)(x) may be
used to rei nburse reasonabl e actual and necessary costs incurred
by the M ssissippi Devel opnment Authority in providing assistance
related to a project for which funding is provided for the use of
proceeds of such bonds. The M ssissippi Devel opnment Authority
shall maintain an accounting of actual costs incurred for each
project for which reinbursenments are sought. Reinbursenents under
t his paragraph shall not exceed Twenty-five Thousand Dol |l ars
($25, 000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f)(x) may be
used to reinburse reasonabl e actual and necessary costs incurred
by the Departnent of Audit in providing services related to a
project for which funding is provided fromthe use of proceeds of
such bonds. The Departnment of Audit shall naintain an accounting
of actual costs incurred for each project for which rei nbursenents
are sought. The Departnent of Audit may escalate its budget and
expend such funds in accordance with rules and regul ations of the
Departnent of Finance and Adm nistration in a manner consi stent
with the escalation of federal funds. Reinbursenments under this
par agraph shall not exceed Twenty-five Thousand Dol |l ars
($25,000.00) in the aggregate. Reinbursenents under this
par agraph shall satisfy any applicable federal tax |aw
requiremnents.

(e) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f)(xii) may be
used to rei nburse reasonabl e actual and necessary costs incurred
by the M ssissippi Devel opnment Authority in providing assistance
related to a project for which funding is provided fromthe use of

043E/ SS26/ SB2010CR. J *SS26/0SB2010CR.J* (S Fl (HW
PAGE 76 N3/ 5



2558
2559
2560
2561
2562
2563
2564
2565
2566
2567
2568
2569
2570
2571
2572
2573
2574
2575
2576
2577
2578
2579
2580
2581
2582
2583
2584
2585
2586
2587
2588

proceeds of such bonds. The M ssissippi Devel opnent Authority
shall maintain an accounting of actual costs incurred for each
project for which reinbursenments are sought. Rei nbursenents under
this paragraph (e)(i) shall not exceed Twenty-five Thousand
Dol | ars ($25, 000.00) in the aggregate.

(1i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f)(xii) may be
used to rei nburse reasonabl e actual and necessary costs incurred
by the Departnent of Audit in providing services related to a
project for which funding is provided fromthe use of proceeds of
such bonds. The Departnment of Audit shall naintain an accounting
of actual costs incurred for each project for which rei nbursenents
are sought. The Departnent of Audit nmay escal ate its budget and
expend such funds in accordance with rules and regul ati ons of the
Departnent of Finance and Adm nistration in a manner consi stent
with the escalation of federal funds. Reinbursenments under this
paragraph (e)(ii) shall not exceed Twenty-five Thousand Dol |l ars
($25,000.00) in the aggregate. Reinbursenents under this
paragraph (e)(ii) shall satisfy any applicable federal tax |aw
requiremnents.

(f) (i) The proceeds of bonds issued under this

section for projects described in Section 57-75-5(f)(xiii),

(F)(xiv), (f)(xv), (f)(xvi) and (f)(xvii) may be used to rei nburse

reasonabl e actual and necessary costs incurred by the M ssissipp

Devel opnent Authority in providing assistance related to a project

for which funding is provided fromthe use of proceeds of such

bonds. The M ssi ssi ppi Devel opnent Authority shall naintain an

accounting of actual costs incurred for each project for which

rei nhursenents are sought. Reinbursenents under this paragraph

(f) (i) shall not exceed Twenty-five Thousand Dol |l ars ($25, 000.00)

for each project
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2589
2590
2591
2592
2593
2594
2595
2596
2597
2598
2599
2600
2601
2602
2603
2604
2605
2606
2607
2608
2609
2610
2611
2612
2613
2614
2615
2616
2617
2618
2619
2620

(ii) The proceeds of bonds issued under this

section for projects described in Section 57-75-5(f)(xiii),

(£)(xiv), (f)(xv), (f)(xvi) and (f)(xvii) may be used to reinburse

reasonabl e actual and necessary costs incurred by the Departnent

of Audit in providing services related to a project for which

funding is provided fromthe use of proceeds of such bonds. The

Departnent of Audit shall maintain an accounting of actual costs

incurred for each project for which rei nbursenents are sought.

The Departnent of Audit namy escalate its budget and expend such

funds in accordance with rules and regul ati ons of the Depart nent

of Finance and Administration in a nmanner consistent with the

escal ation of federal funds. Reinbursenents under this paragraph

(f)(ii) shall not exceed Twenty-five Thousand Dol |l ars ($25, 000.00)

for each project. Reinbursenents under this paragraph (f)(ii)

shal | satisfy any applicable federal tax |aw requirenents.

(5) The principal of and the interest on the bonds shall be
payable in the manner hereinafter set forth. The bonds shall bear
date or dates; be in such denom nation or denom nations; bear
interest at such rate or rates; be payable at such place or places
within or without the state; mature absolutely at such tine or
times; be redeemabl e before maturity at such tinme or tines and
upon such ternms, with or without prem um bear such registration
privileges; and be substantially in such form all as shall be
determ ned by resolution of the State Bond Comm ssion except that
such bonds shall mature or otherw se be retired in annua
i nstal |l ments begi nning not nore than five (5) years fromthe date
t hereof and extendi ng not nore than twenty-five (25) years from
the date thereof. The bonds shall be signed by the Chairman of
the State Bond Conmmi ssion, or by his facsimle signature, and the
official seal of the State Bond Conm ssion shall be inprinted on
or affixed thereto, attested by the manual or facsimle signature
of the Secretary of the State Bond Conm ssion. \Whenever any such
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2621
2622
2623
2624
2625
2626
2627
2628
2629
2630
2631
2632
2633
2634
2635
2636
2637
2638
2639
2640
2641
2642
2643
2644
2645
2646
2647
2648
2649
2650
2651
2652

bonds have been signed by the officials herein designated to sign
t he bonds, who were in office at the tinme of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds nmay bear, the signatures of such officers upon such bonds
shal | neverthel ess be valid and sufficient for all purposes and
have the sanme effect as if the person so officially signing such
bonds had remained in office until the delivery of the same to the
purchaser, or had been in office on the date such bonds may bear.

(6) Al bonds issued under the provisions of this section
shall be and are hereby declared to have all the qualities and
i ncidents of negotiable instrunments under the provisions of the
Uni form Commerci al Code and in exercising the powers granted by
this chapter, the State Bond Conm ssion shall not be required to
and need not conply with the provisions of the Uniform Comerci al
Code.

(7) The State Bond Conmi ssion shall sell the bonds on seal ed
bids at public sale, and for such price as it nay determ ne to be
for the best interest of the State of M ssissippi, but no such
sale shall be nmade at a price |ess than par plus accrued interest
to date of delivery of the bonds to the purchaser. The bonds
shal | bear interest at such rate or rates not exceeding the limts
set forth in Section 75-17-101 as shall be fixed by the State Bond
Commi ssion. All interest accruing on such bonds so issued shal
be payabl e sem annually or annually; provided that the first
i nterest paynent may be for any period of not nore than one (1)
year.

Notice of the sale of any bonds shall be published at |east
one tine, the first of which shall be nmade not |ess than ten (10)
days prior to the date of sale, and shall be so published in one
or nore newspapers having a general circulation in the Gty of
Jackson and in one or nore other newspapers or financial journals
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2653
2654
2655
2656
2657
2658
2659
2660
2661
2662
2663
2664
2665
2666
2667
2668
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2677
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2679
2680
2681
2682
2683
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with a large national circulation, to be selected by the State
Bond Comm ssi on.

The State Bond Comm ssion, when issuing any bonds under the
authority of this section, may provide that the bonds, at the
option of the state, nmay be called in for paynent and redenption
at the call price nanmed therein and accrued interest on such date
or dates naned therein.

(8) State bonds issued under the provisions of this section
shall be the general obligations of the state and backed by the
full faith and credit of the state. The Legislature shal
appropriate annually an anmount sufficient to pay the principal of
and the interest on such bonds as they becone due. All bonds
shall contain recitals on their faces substantially covering the
f oregoi ng provisions of this section.

(9) The State Treasurer is authorized to certify to the
Departnment of Finance and Adm nistration the necessity for
warrants, and the Departnent of Finance and Adm nistration is
aut hori zed and directed to i ssue such warrants payable out of any
funds appropriated by the Legislature under this section for such
pur pose, in such anmbunts as may be necessary to pay when due the
principal of and interest on all bonds issued under the provisions
of this section. The State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

(10) The bonds nay be issued wi thout any other proceedings
or the happening of any other conditions or things other than
t hose proceedi ngs, conditions and things which are specified or
required by this chapter. Any resolution providing for the
i ssuance of general obligation bonds under the provisions of this
section shall becone effective imediately upon its adoption by
the State Bond Conm ssion, and any such resolution nmay be adopted
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2685
2686
2687
2688
2689
2690
2691
2692
2693
2694
2695
2696
2697
2698
2699
2700
2701
2702
2703
2704
2705
2706
2707
2708
2709
2710
2711
2712
2713
2714
2715
2716

at any regular or special neeting of the State Bond Comm ssion by
a mpjority of its nenbers.

(11) In anticipation of the issuance of bonds hereunder, the
State Bond Conmmi ssion is authorized to negotiate and enter into
any purchase, loan, credit or other agreenent with any bank, trust
conpany or other lending institution or to issue and sell interim
notes for the purpose of making any paynents authorized under this
section. All borrow ngs nmade under this provision shall be
evi denced by notes of the state which shall be issued fromtine to
time, for such anmpbunts not exceeding the anount of bonds
aut hori zed herein, in such formand in such denom nati on and
subj ect to such terns and conditions of sale and i ssuance,
prepaynent or redenption and maturity, rate or rates of interest
not to exceed the maxi numrate authorized herein for bonds, and
time of paynment of interest as the State Bond Comm ssion shal
agree to in such agreenment. Such notes shall constitute general
obligations of the state and shall be backed by the full faith and
credit of the state. Such notes may al so be issued for the
pur pose of refunding previously issued notes. No note shal
mat ure nore than three (3) years following the date of its
i ssuance. The State Bond Conmm ssion is authorized to provide for
t he conpensation of any purchaser of the notes by paynent of a
fixed fee or conm ssion and for all other costs and expenses of
i ssuance and service, including paying agent costs. Such costs
and expenses may be paid fromthe proceeds of the notes.

(12) The bonds and interimnotes authorized under the
authority of this section may be validated in the First Judicial
District of the Chancery Court of Hi nds County, M ssissippi, in
the manner and with the force and effect provided now or hereafter
by Chapter 13, Title 31, Mssissippi Code of 1972, for the
val idation of county, rmunicipal, school district and ot her bonds.
The necessary papers for such validation proceedings shall be
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2717
2718
2719
2720
2721
2722
2723
2724
2725
2726
2727
2728
2729
2730
2731
2732
2733
2734
2735
2736
2737
2738
2739
2740
2741
2742
2743
2744
2745
2746
2747

transmitted to the State Bond Attorney, and the required notice
shal|l be published in a newspaper published in the Cty of
Jackson, M ssi ssippi.

(13) Any bonds or interimnotes issued under the provisions
of this chapter, a transaction relating to the sale or securing of
such bonds or interimnotes, their transfer and the income
therefromshall at all times be free fromtaxation by the state or
any local unit or political subdivision or other instrunentality
of the state, excepting inheritance and gift taxes.

(14) Al bonds issued under this chapter shall be |ega
investnments for trustees, other fiduciaries, savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi; and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of the state and all nunicipalities and ot her
political subdivisions thereof for the purpose of securing the
deposit of public funds.

(15) The Attorney General of the State of M ssissippi shal
represent the State Bond Commi ssion in issuing, selling and
val i dati ng bonds herein provided for, and the Bond Commi ssion is
her eby aut horized and enpowered to expend from the proceeds
derived fromthe sale of the bonds authorized hereunder al
necessary adm nistrative, |egal and other expenses incidental and
related to the i ssuance of bonds authorized under this chapter.

(16) There is hereby created a special fund in the State
Treasury to be known as the M ssissippi My or Econom c | npact
Aut hority Fund wherein shall be deposited the proceeds of the
bonds issued under this chapter and all nonies received by the
authority to carry out the purposes of this chapter. Expenditures
aut hori zed herein shall be paid by the State Treasurer upon

warrants drawn fromthe fund, and the Departnent of Finance and
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2748
2749
2750
2751
2752
2753
2754
2755
2756
2757
2758
2759
2760
2761
2762
2763
2764
2765
2766
2767
2768
2769
2770
2771
2772
2773
2774
2775
2776
2777
2778
2779

Adm ni stration shall issue warrants upon requisitions signed by
the director of the authority.

(17) (a) There is hereby created the M ssissippi Economc
| mpact Authority Sinking Fund from which the principal of and
i nterest on such bonds shall be paid by appropriation. Al nonies
paid into the sinking fund not appropriated to pay accrui ng bonds
and interest shall be invested by the State Treasurer in such
securities as are provided by law for the investnent of the
si nking funds of the state.

(b) In the event that all or any part of the bonds and
notes are purchased, they shall be canceled and returned to the
| oan and transfer agent as cancel ed and pai d bonds and notes and
thereafter all paynents of interest thereon shall cease and the
cancel ed bonds, notes and coupons, together with any other
cancel ed bonds, notes and coupons, shall be destroyed as pronptly
as possible after cancellation but not later than two (2) years
after cancellation. A certificate evidencing the destruction of
t he cancel ed bonds, notes and coupons shall be provided by the
| oan and transfer agent to the seller.
(c) The State Treasurer shall determ ne and report to

t he Departnent of Finance and Adm nistration and Legislative
Budget O fice by Septenber 1 of each year the anmount of noney
necessary for the paynment of the principal of and interest on
out st andi ng obligations for the followi ng fiscal year and the
times and anounts of the paynments. It shall be the duty of the
Governor to include in every executive budget submtted to the
Legislature full information relating to the issuance of bonds and
notes under the provisions of this chapter and the status of the
sinking fund for the paynment of the principal of and interest on
t he bonds and not es.

(d) Any nonies repaid to the state from | oans

aut hori zed in Section 57-75-11(hh) shall be deposited into the
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2780 M ssissippi Major Economic | npact Authority Sinking Fund unl ess

2781 the State Bond Conmission, at the request of the authority, shal

2782 deternmine that such | oan repaynents are needed to provide

2783 additional |oans as authorized under Section 57-75-11(hh). For

2784 purposes of providing additional |oans, there is hereby created

2785 the M ssissippi Major Econom c I npact Authority Revol ving Loan

2786 Fund and | oan repaynents shall be deposited into the fund. The

2787 fund shall be maintained for such period as determ ned by the

2788 State Bond Comni ssion for the sole purpose of naking additional

2789 loans as authorized by Section 57-75-11(hh). Unexpended anounts

2790 renmining in the fund at the end of a fiscal year shall not | apse

2791 into the State General Fund and any interest earned on anpunts in

2792 such fund shall be deposited to the credit of the fund.

2793 (e) Any nonies repaid to the state from|l oans

2794 authorized in Section 57-75-11(ii) shall be deposited into the

2795 M ssissippi Major Econom ¢ | npact Authority Sinking Fund.

2796 (18) (a) Upon receipt of a declaration by the authority
2797 that it has determned that the state is a potential site for a
2798 project, the State Bond Commi ssion is authorized and directed to
2799 authorize the State Treasurer to borrow noney from any speci al
2800 fund in the State Treasury not otherw se appropriated to be

2801 utilized by the authority for the purposes provided for in this
2802 subsection.

2803 (b) The proceeds of the noney borrowed under this

2804 subsection may be utilized by the authority for the purpose of
2805 defraying all or a portion of the costs incurred by the authority
2806 wth respect to acquisition options and pl anning, design and

2807 environnental inpact studies with respect to a project defined in
2808 Section 57-75-5(f)(xi). The authority may escalate its budget and
2809 expend the proceeds of the noney borrowed under this subsection in

2810 accordance with rules and regul ati ons of the Departnent of Finance
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2811
2812
2813
2814
2815
2816
2817
2818
2819
2820
2821
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2825
2826
2827
2828
2829
2830
2831
2832
2833
2834
2835
2836
2837
2838
2839
2840
2841
2842

and Adm nistration in a manner consistent with the escal ati on of
federal funds.

(c) The authority shall request an appropriation or
addi tional authority to issue general obligation bonds to repay
t he borrowed funds and establish a date for the repaynent of the
funds so borrowed.

(d) Borrow ngs nade under the provisions of this
subsection shall not exceed Five Hundred Thousand Dol | ars
($500, 000. 00) at any one tine.

SECTI ON 94. Section 57-75-17, M ssissippi Code of 1972, is
anmended as fol |l ows:

57-75-17. (1) For the purpose of aiding in the planning,
desi gn, undertaking and carrying out of the project or any
facility related to the project, any public agency is authorized
and enpowered upon such terns, with or w thout consideration, as
it may determ ne:

(a) To enter into agreenents, which nmay extend over any
period, with the authority respecting action to be taken by such
public agency with respect to the acquisition, planning,
construction, inprovenent, operation, maintenance or funding of
the project or any such facility, and which agreenments may
i ncl ude:_

(i) The appropriation or paynent of funds to the
authority or to a trustee in anounts which shall be sufficient to
enabl e the authority to defray any desi gnated portion or
percent age of the expenses of adm nistering, planning, designing,
constructing, acquiring, inproving, operating, and naintaining the
project or any facility related to the project,

(ii) The appropriation or paynent of funds to the
authority or to a trustee to pay interest and principal (whether
at maturity or upon sinking fund redenption) on bonds of the
authority issued pursuant to this act and to fund reserves for
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2843 debt service, for operation and mai ntenance and for renewal s and
2844 replacenents, and to fulfill requirenments of any covenant with
2845 respect to debt service contained in any resolution, trust

2846 indenture or other security agreenment relating to the bonds of the
2847 authority issued pursuant to this act, * * *

2848 (tii) The furnishing of other assistance in

2849 connection with the project or facility related to the project,
2850 and

2851 (iv) The borrowi ng of noney fromthe authority in

2852 connection with a project defined in Section 57-75-5(f)(ii);

2853 (b) To dedicate, sell, donate, convey or |ease any
2854 property or interest in property to the authority or grant

2855 easenents, licenses or other rights or privileges therein to the
2856 authority;

2857 (c) To incur the expense of any public inprovenents
2858 nmade or to be made by such public agency in exercising the powers
2859 granted in this section

2860 (d) To lend, grant or contribute funds to the

2861 authority;

2862 (e) To cause public buildings and public facilities,
2863 including parks, playgrounds, recreational areas, comunity

2864 neeting facilities, water, sewer or drainage facilities, or any
2865 other works which it is otherw se enpowered to undertake, to be
2866 furnished to or with respect to the project or any such facility;
2867 (f) To furnish, dedicate, close, vacate, pave, install
2868 upgrade or inprove highways, streets, roads, sidewal ks, airports,
2869 railroads, or ports;

2870 (g) To plan or replan, zone or rezone any parcel of
2871 land within the public agency or make exceptions from| and use,
2872 building and zoning regulations; * * *

2873 (h) To cause admi nistrative and other services to be
2874 furnished to the authority, including services pertaining to the
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2875
2876
2877
2878
2879
2880
2881
2882
2883
2884
2885
2886
2887
2888
2889
2890
2891
2892
2893
2894
2895
2896
2897
2898
2899
2900
2901
2902
2903
2904
2905
2906

acquisition of real property and the furnishing of relocation
assi stance; and

(i) To loan to the owner, |essee or operator of any

project defined in Section 57-75-5(f)(ii) the proceeds of any | oan

fromthe authority to the public entity under the provisions of

this act.

(2) Any contract between a public agency entered into with
the authority pursuant to any of the powers granted by this act
shal | be binding upon said public agency according to its terns,
and such public agency shall have the power to enter into such
contracts as in the discretion of the governing authorities
t hereof would be to the best interest of the people of such public
agency. Such contracts may include within the discretion of such
governing authorities of public agencies defined under Section
57-75-5(h)(ii) a pledge of the full faith and credit of such

public agency or any other lawfully available funds for the

performance thereof. |If at any tinme title to or possession of the
project or any such facility is held by any public body or
governnent al agency other than the authority, including any agency
or instrunentality of the United States of Anmerica, the agreenents
referred to in this section shall inure to the benefit of and may
be enforced by such public body or governnental agency.

(3) Notwi thstanding any provisions of this act to the
contrary, any contract entered into between the authority and any
public agency for the appropriation or paynent of funds to the

authority under item(a)(ii) or (a)(iv) of this section shal

contain a provision therein requiring periodic paynents by the

public agency as required by the authority to pay its indebtedness

and, if the public agency is not a county or nunicipality, such
contract shall include as an additional party to the contract the
county or nunicipality (referred to in this paragraph as "Il evying
authority") that levies and collects taxes for the contracting
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2907
2908
2909
2910
2911
2912
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2914
2915
2916
2917
2918
2919
2920
2921
2922
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2925
2926
2927
2928
2929
2930
2931
2932
2933
2934
2935
2936
2937
2938

public agency. |If the public agency fails to pay its indebtedness
for any nonth, the authority shall certify to the State Tax

Comm ssion, or other appropriate agency, the anopunt of the

del i nquency, and the State Tax Conmm ssion shall deduct such anount
fromthe public agency's or levying authority's, as the case may
be, next allocation of sales taxes, petrol eumtaxes, highway
privil ege taxes, severance taxes, Tennessee Valley Authority
paynents in |lieu of taxes and honestead exenption rei nbursenents
in that order of priority. The State Tax Conm ssion, or other
appropri ate agency, shall pay the suns so deducted to the
authority to be applied to the discharge of the contractual

obl i gati on.

(4) Notwithstanding any provision of this act to the

contrary, all |oans nmade pursuant to Section 57-75-11(hh) and this

section shall be for a termnot to exceed twenty (20) years as may

be determ ned by the authority, shall bear interest at such rates

as may be determned by the authority, shall, in the sole

di scretion of the authority, be secured in an anmount and a manner

as may be determ ned by the authority.

(5) (a) Before authorizing any |loan to a public agency

defined in Section 57-75-5(h)(ii), a |ocal governnental unit, the

governing authority of such |ocal governnental unit in connection

with a project defined in Section 57-75-5(f)(ii), shall adopt a

resolution declaring its intention so to do, stating the anount of

the | oan proposed to be authorized and the purpose for which the

loan is to be authorized, and the date upon which the |oan wll be

aut hori zed. Such resol ution shall be published once a week for at

| east three (3) consecutive weeks in at |east one (1) newspaper

published in such | ocal governnental unit. The first publication

of such resolution shall be nmade not |ess than twenty-one (21)

days before the date fixed in such resolution for the

aut hori zation of the loan and the | ast publication shall be nmade
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2939
2940
2941
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2943
2944
2945
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2963
2964
2965
2966
2967
2968
2969
2970

not nore than seven (7) days before such date. |If no newspaper is

published in such | ocal governmental unit, then such notice shal

be given by publishing the resolution for the required tine in

sone newspaper having a general circulation in such | ocal

governnmental unit and, in addition, by posting a copy of such

resolution for at | east twenty-one (21) days next preceding the

date fixed therein at three (3) public places in such |oca

governnmental unit. If fifteen percent (15% of the qualified

el ectors of the | ocal governnental unit or fifteen hundred (1500),

whi chever is the lesser, file a witten protest against the

aut hori zation of such |loan on or before the date specified in such

resolution, then an election on the question of the authorization

of such | oan shall be called and held as otherw se provided for in

connection with the i ssuance of general obligation i ndebtedness of

such | ocal governnental unit. Notice of such election shall be

gi ven as otherwise required in connection with the issuance of

general obligation indebtedness of such | ocal governnental unit.

If three-fifths (3/5) of the qualified electors voting in the

el ection vote in favor of authorizing the |oan, then the governing

authority of the | ocal governnental unit shall proceed with the

| oan; however, if less than three-fifths (3/5) of the qualified

el ectors voting in the election vote in favor of authorizing the

| oan, then the | oan shall not be incurred. |If no protest be

filed, then such | oan may be entered into by the | ocal

governnental unit without an el ection on the question of the

aut hori zation of such loan, at any tine within a period of two (2)

years after the date specified in the resolution. However, the

governing authority of any local governnental unit, inits

di scretion, may nevertheless call an el ection on such question, in

whi ch event it shall not be necessary to publish the resol ution

declaring its intention to authorize such |oan as provided in this

subsecti on.
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2971
2972
2973
2974
2975
2976
2977
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2989
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2991
2992
2993
2994
2995
2996
2997
2998
2999
3000
3001

(b) Local governnental units nay, in connection with

any such |loan, enter into any covenants and agreenents with

respect to such | ocal governnental unit's operations, revenues,

assets, nonies, funds or property, or such | oan, as nay be

prescri bed by the authority.

(c) Upon the making of any such | oan by the authority

to any | ocal governnental unit, such | ocal governnental unit shal

be held and be deened to have agreed that if such governnental

unit fails to pay the principal of, premium if any, and interest

on any such | oan as when due and payabl e, such governnental unit

shal |l have waived any and all defenses to such nonpaynent, and the

authority, upon such nonpaynent, shall thereupon avail itself of

all renedies, rights and provisions of |aw applicable in such

circunstance, including without limtation any renedies or rights

theretofore agreed to by the | ocal governnmental unit, and that

such loan shall for all of the purposes of this section, be held

and be deened to have becone due and payabl e and to be unpai d.

The authority nay carry out the provisions of this section and

exercise all of the rights and other applicable |aws of this

state.

(d) This section shall be deened to provide an

additional, alternative and conplete nethod for the doing of the

t hi ngs authorized by this section and shall be deened and

construed to be supplenental to any power conferred by other |aws

on public agencies and not in derogation of any such powers. Any

obligation incurred pursuant to the provisions of this section

shall not constitute an i ndebtedness of the public agency within

t he nmeani ng of any constitutional or statutory limtation or

restriction. For purposes of this act, a public agency shall not

be required to conply with the provisions of any other |aw except

as provided in this section.
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3002 (6) Any public agency providing any utility service or

3003 services, to any project defined in Section 57-75-5(f)(iv)1l may
3004 enter into | eases or subleases for any period of tine not to

3005 exceed thirty (30) years, in the capacity as |essor or |essee or
3006 subl essor or sublessee of |ands alone, or lands and facilities
3007 located thereon, whether the facilities are owned by the owner of
3008 the land, a | essee, sublessee or a third party, and whether the
3009 public agency is a lessor, lessee or ower of the land. Any such
3010 public agency nay al so enter into operating agreenents and/or
3011 | ease-purchase agreenents with respect to land or utility

3012 facilities as owner, operator, |lessor or |essee for any period of
3013 time not to exceed thirty (30) years. Any such public agency nmay
3014 also enter into contracts for the provision of utilities for any
3015 period of tine not to exceed thirty (30) years and may set a

3016 special rate structure for such utilities.

3017 SECTI ON 95. Section 69-2-13, M ssissippi Code of 1972, is
3018 anended as foll ows:

3019 69-2-13. (1) There is hereby established in the State

3020 Treasury a fund to be known as the "Energing Crops Fund," which
3021 shall be used to pay the interest on | oans made to farners for
3022 nonl and capital costs of establishing production of energing crops
3023 on land in Mssissippi, and to nake | oans and grants which are
3024 authorized under this section to be made fromthe fund. The fund
3025 shall be admnistered by the M ssissippi Devel opnment Authority. A
3026 board conprised of the directors of the authority, the M ssissippi
3027 Cooperative Extension Service, the Mssissippi Small Farm

3028 Devel opnent Center and the M ssissippi Agricultural and Forestry
3029 Experinent Station, or their designees, shall devel op definitions,
3030 guidelines and procedures for the inplenentation of this chapter.
3031 Funds for the Emerging Crops Fund shall be provided fromthe

3032 issuance of bonds or notes under Sections 69-2-19 through 69-2-37
3033 and fromrepaynent of interest |oans nade fromthe fund.
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(2) (a) The M ssissippi Devel opnent Authority shall devel op
a program which gives fair consideration to making | oans for the
processi ng and manufacturing of goods and services by
agri busi ness, greenhouse production horticulture, and small
busi ness concerns. It is the policy of the State of M ssissipp
that the M ssissippi Devel opnent Authority shall give due
recognition to and shall aid, counsel, assist and protect, insofar
as is possible, the interests of agribusiness, greenhouse
production horticulture, and small business concerns. To ensure
that the purposes of this subsection are carried out, the
M ssi ssi ppi Devel opnent Authority shall |oan not nore than One
MIlion Dollars ($1,000,000.00) to finance any single
agri busi ness, greenhouse production horticulture, or smal
busi ness concern. Loans made pursuant to this subsection shall be
made in accordance with the criteria established in Section
57-71-11.

(b) The M ssissippi Devel opnment Authority may, out of
the total anmount of bonds authorized to be issued under this
chapter, make available funds to any planning and devel opnent
district in accordance with the criteria established in Section
57-71-11. Pl anning and devel opnment districts which receive nonies
pursuant to this provision shall use such nonies to make [ oans to
private conpani es for purposes consistent with this subsection.

(c) The M ssissippi Devel opnent Authority is hereby
aut hori zed to engage | egal services, financial advisors,
apprai sers and consultants if needed to review and cl ose | oans
made hereunder and to establish and assess reasonabl e fees,

i ncluding, but not limted to, |iquidation expenses.

(3) (a) The M ssissippi Devel opnent Authority shall, in
addition to the other prograns described in this section, provide
for a program of |oans to be made to agri busi ness or greenhouse
production horticulture enterprises for the purpose of encouraging
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t hereby the extension of conventional financing and the issuance
of letters of credit to such agribusiness or greenhouse production
horticulture enterprises by private institutions. Monies to nake
such | oans by the M ssissippi Devel opment Authority shall be drawn
fromthe Energing Crops Fund. The anobunt of a |loan to any single
agri busi ness or greenhouse production horticulture enterprise
under this paragraph (a) shall not exceed twenty percent (20% of
the total cost of the project for which financing is sought or Two
Hundred Thousand Dol | ars ($200, 000. 00), whichever is less. No
interest shall be charged on such | oans, and only the anpunt
actually | oaned shall be required to be repaid. Repaynents shal
be deposited into the Energi ng Crops Fund.

(b) The M ssissippi Devel opnent Authority shall, in
addition to the other prograns described in this section, provide
for a program of |oans or |oan guaranties, or both, to be nmade to
or on behalf of any agribusiness enterprise engaged in beef
processing for the purpose of encouraging thereby the extension of
conventional financing and the issuance of letters of credit to
such agri busi ness enterprises by private institutions. Mnies to
make such | oans or |oan guaranties, or both, by the M ssissipp
Devel opnent Aut hority shall be drawn fromthe Enmerging Crops Fund
and shall not exceed Thirty-five MIlion Dollars ($35,000,000. 00)
in the aggregate. The anobunt of a loan to any single agribusiness
enterprise or |oan guaranty on behalf of such agribusiness
enterprise, or both, under this paragraph (b) shall not exceed the
total cost of the project for which financing is sought or
Thirty-five MIlion Dollars ($35, 000, 000.00), whichever is |ess.
The interest charged on a | oan nade under this paragraph (b) shal
be at a rate determ ned by the M ssissippi Devel opnent Authority.
Al'l repaynents of any | oan made under this paragraph (b) shall be
deposited into the Enmergi ng Crops Fund. Assistance received by an
agri busi ness enterprise under this paragraph (b) shall not
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di squalify the agribusi ness enterprise fromobtaining any ot her
assi stance under this chapter.

(4) (a) Through June 30, 2006, the M ssissippi Devel opnent
Aut hority may | oan or grant to qualified planning and devel opnent
districts, and to small business investnent corporations,
bank- based conmunity devel opnent corporations, the Recruitnment and
Training Program Inc., the Cty of Jackson Busi ness Devel opnent
Loan Fund, the Lorman Sout hwest M ssi ssi ppi Devel opnent
Cor poration, the West Jackson Comrunity Devel opnent Corporati on,
t he East M ssissippi Devel opnment Corporation, and other entities
nmeeting the criteria established by the M ssissippi Devel opnment
Authority (all referred to hereinafter as "qualified entities"),
funds for the purpose of establishing | oan revolving funds to
assist in providing financing for mnority econom c devel opnent.
The noni es | oaned or granted by the M ssissippi Devel opnent
Aut hority shall be drawn fromthe Energing Crops Fund and shal
not exceed Twenty-six MIlion Dollars ($26,000,000.00) in the

aggregate. Planning and devel opnent districts or qualified
entities which receive nonies pursuant to this provision shall use
such nmonies to nake loans to mnority business enterprises
consistent with criteria established by the M ssissippi

Devel opnent Authority. Such criteria shall include, at a m ni num
the follow ng

(i) The business enterprise nust be a private,
for-profit enterprise.

(ii) If the business enterprise is a
proprietorship, the borrower nmust be a resident citizen of the
State of Mssissippi; if the business enterprise is a corporation
or partnership, at least fifty percent (50% of the owners nust be
resident citizens of the State of M ssissippi.

(iii) The borrower nust have at |east five percent
(599 equity interest in the business enterprise.
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(itv) The borrower nust denonstrate ability to
repay the | oan

(v) The borrower nust not be in default of any
previous |l oan fromthe state or federal governnent.

(vi) Loan proceeds may be used for financing al
proj ect costs associated with devel opnment or expansion of a new
smal | business, including fixed assets, working capital, start-up
costs, rental paynents, interest expense during construction and
professional fees related to the project.

(vii) Loan proceeds shall not be used to pay off
exi sting debt for |oan consolidation purposes; to finance the
acqui sition, construction, inprovenment or operation of rea
property which is to be held primarily for sale or investnent; to
provide for, or free funds, for speculation in any kind of
property; or as a loan to owners, partners or stockhol ders of the
appl i cant which do not change ownership interest by the applicant.
However, this does not apply to ordinary conpensation for services
rendered in the course of business.

(viii) The maxi mum amount that may be | oaned to
any one (1) borrower shall be Two Hundred Fifty Thousand Dol | ars
($250, 000. 00) .

(ix) The M ssissippi Devel opnent Authority shal
revi ew each | oan before it is nmade, and no | oan shall be nmade to
any borrower until the |oan has been reviewed and approved by the
M ssi ssi ppi Devel opnment Authority.

(b) For the purpose of this subsection, the term
"mnority business enterprise"” neans a socially and econom cally
di sadvant aged smal | busi ness concern, organi zed for profit,
performng a commercially useful function which is owed and
controlled by one or nore mnorities or mnority business
enterprises certified by the M ssissippi Devel opnent Authority, at
| east fifty percent (50% of whomare resident citizens of the
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State of M ssissippi. For purposes of this subsection, the term
"socially and econom cal |y di sadvant aged smal | busi ness concern”
shal | have the neaning ascribed to such termunder the Snal

Busi ness Act (15 USCS, Section 637(a)), or wonen, and the term
"owned and controll ed" neans a business in which one or nore
mnorities or mnority business enterprises certified by the

M ssi ssi ppi Devel opment Authority own sixty percent (60% or, in
the case of a corporation, sixty percent (60% of the voting
stock, and control sixty percent (60% of the managenent and daily
busi ness operations of the business.

From and after July 1, 2006, nonies not |oaned or granted by
the M ssissippi Devel opnment Authority to planning and devel opnent
districts or qualified entities under this subsection, and nonies
not | oaned by pl anni ng and devel opnment districts or qualified
entities, shall be deposited to the credit of the sinking fund
created and nmaintained in the State Treasury for the retirenment of
bonds i ssued under Section 69-2-109.

(c) Notw thstanding any other provision of this
subsection to the contrary, if federal funds are not available for
comm tments nade by a planning and devel opnent district to provide
assi stance under any federal |oan program admn ni stered by the
pl anni ng and devel opnent district in coordination with the
Appal achi an Regi onal Comm ssion or Econom ¢ Devel opnent
Adm ni stration, or both, a planning and devel opnment district may
use funds in its |loan revolving fund, which have not been
conmtted otherw se to provide assistance, for the purpose of
providing tenporary funding for such commtnents. |[If a planning
and devel opnment district uses unconmtted funds in its |oan
revolving fund to provide such tenporary funding, the district
shal |l use funds repaid to the district under the tenporarily
funded federal |oan programto replenish the funds used to provide
the tenporary funding. Funds used by a planning and devel opnent
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district to provide tenporary funding under this paragraph (c)

nmust be repaid to the district's |loan revolving fund no | ater than
twel ve (12) nonths after the date the district provides the
tenporary funding. A planning and devel opnent district nay not
use uncommtted funds in its |loan revolving fund to provide
tenmporary funding under this paragraph (c) on nore than two (2)
occasions during a cal endar year. A planning and devel opnent
district may provide tenporary funding for nmultiple conmtnments on
each such occasion. The maxi mum aggregate anount of uncommtted
funds in a loan revolving fund that nay be used for such purposes
during a cal endar year shall not exceed seventy percent (70% of
the unconmtted funds in the |loan revolving fund on the date the
district first provides tenporary funding during the cal endar
year.

(d) If the M ssissippi Devel opnment Authority determ nes
that a pl anning and devel opnment district or qualified entity has
provided |oans to mnority businesses in a manner inconsistent
with the provisions of this subsection, then the anpbunt of such
| oans so provided shall be wi thheld by the M ssissippi Devel opnent
Authority from any additional grant funds to which the planning
and devel opnment district or qualified entity becones entitled
under this subsection. |If the M ssissippi Devel opnment Authority
determ nes, after notifying such planning and devel opnent district
or qualified entity twice in witing and providing such planning
and devel opnment district or qualified entity a reasonable
opportunity to conply, that a planning and devel opnent district or
qualified entity has consistently failed to conply with this
subsection, the M ssissippi Devel opnent Authority may declare such
pl anni ng and devel opnent district or qualified entity in default
under this subsection and, upon receipt of notice thereof fromthe
M ssi ssi ppi Devel opnent Aut hority, such planning and devel opnent
district or qualified entity shall imrediately cease providing

043E/ SS26/ SB2010CR. J *SS26/0SB2010CR.J* (S Fl (HW
PAGE 97 N3/ 5



3226
3227
3228
3229
3230
3231
3232
3233
3234
3235
3236
3237
3238
3239
3240
3241
3242
3243
3244
3245
3246
3247
3248
3249
3250
3251
3252
3253
3254
3255
3256
3257

| oans under this subsection, shall refund to the M ssissipp
Devel opnent Aut hority for distribution to other planning and
devel opnent districts or qualified entities all funds held inits
revolving loan fund and, if required by the M ssissipp
Devel opnent Aut hority, shall convey to the M ssissippi Devel opnent
Aut hority, all adm nistrative and managenent control of | oans
provided by it under this subsection.
(e) If the Mssissippi Devel opnent Authority

determ nes, after notifying a planning and devel opnent district or
qualified entity twice in witing and providing copies of such
notification to each nmenber of the Legislature in whose district
or in a part of whose district such planning and devel opnent
district or qualified entity is |located and providing such
pl anni ng and devel opnent district or qualified entity a reasonabl e
opportunity to take corrective action, that a planning and
devel opnent district or qualified entity adm nistering a revol ving
| oan fund under the provisions of this subsection is not actively
engaged in lending as defined by the rules and regul ati ons of the
M ssi ssi ppi Devel opnent Authority, the M ssissippi Devel opnent
Aut hority may decl are such planni ng and devel opnent district or
qualified entity in default under this subsection and, upon
recei pt of notice thereof fromthe M ssissippi Devel opnment
Aut hority, such planning and devel opnent district or qualified
entity shall imedi ately cease providing | oans under this
subsection, shall refund to the M ssissippi Devel opnent Authority
for distribution to other planning and devel opnment districts or
qualified entities all funds held in its revolving | oan fund and,
if required by the M ssissippi Devel opnent Authority, shall convey
to the M ssissippi Devel opment Authority all adm nistrative and
managenent control of | oans provided by it under this subsection.

(5) The M ssissippi Devel opnent Authority shall develop a
programwhich will assist mnority business enterprises by
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3258 guaranteeing bid, performance and paynent bonds which such

3259 mnority businesses are required to obtain in order to contract
3260 wth federal agencies, state agencies or political subdivisions of
3261 the state. Mnies for such programshall be drawn from the nonies
3262 allocated under subsection (4) of this section to assist the

3263 financing of mnority econom c devel opnent and shall not exceed
3264 Three MIlion Dollars ($3,000,000.00) in the aggregate. The

3265 M ssi ssi ppi Devel opnent Authority may promul gate rul es and

3266 regulations for the operation of the program established pursuant
3267 to this subsection. For the purpose of this subsection (5) the
3268 term"mnority business enterprise” has the nmeani ng assigned such
3269 termin subsection (4) of this section

3270 (6) The M ssissippi Devel opnment Authority may | oan or grant
3271 to public entities and to nonprofit corporations funds to defray
3272 the expense of financing (or to match any funds avail able from
3273 other public or private sources for the expense of financing)
3274 projects in this state which are devoted to the study, teaching
3275 and/or pronotion of regional crafts and which are deened by the
3276 authority to be significant tourist attractions. The nonies

3277 | oaned or granted shall be drawn fromthe Emergi ng Crops Fund and
3278 shall not exceed Two Hundred Fifty Thousand Dol |l ars ($250, 000. 00)
3279 in the aggregate.

3280 (7) Through June 30, 2006, the M ssissippi Devel opnent

3281 Authority shall nake available to the M ssissippi Departnent of
3282 Agriculture and Conmerce funds for the purpose of establishing
3283 loan revolving funds and ot her nethods of financing for

3284 agri busi ness prograns adm ni stered under the M ssissi ppi

3285 Agribusiness Council Act of 1993. The noni es nmade avail abl e by
3286 the M ssissippi Devel opnent Authority shall be drawn fromthe
3287 Energing Crops Fund and shall not exceed One MIIlion Two Hundred
3288 Thousand Dol I ars ($1,200,000.00) in the aggregate. The

3289 M ssissippi Departnent of Agriculture and Commrerce shall establish
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control and auditing procedures for use of these funds. These
funds will be used primarily for quick paynent to farners for
vegetable and fruit crops processed and sold through vegetable
processi ng plants associated with the Departnent of Agriculture
and Comrerce and the M ssissippi State Extension Service.

(8 Fromand after July 1, 1996, the M ssissippi Devel opnent
Aut hority shall make available to the M ssissippi Small Farm
Devel opnent Center One MIlion Dollars ($1, 000, 000.00) to be used
by the center to assist small entrepreneurs as provided in Section
37-101- 25, M ssissippi Code of 1972. The nonies made avail abl e by
the M ssissippi Devel opnent Authority shall be drawn fromthe
Enmer gi ng Crops Fund.

(9) The M ssissippi Devel opnent Authority shall nake
avai l abl e to the Agribusiness and Natural Resource Devel opnent
Center through Alcorn State University an amount not to exceed Two
Hundred Fifty Thousand Dol | ars ($250, 000.00) in fiscal year 2001
and Two Hundred Fifty Thousand Dol | ars ($250, 000.00) in fiscal
year 2002 fromthe cash bal ance of the Emerging Crops Fund to
support the devel opnment of a cooperative programfor agribusiness
devel opnment, marketing and natural resources devel opnent. This
subsection (9) shall stand repeal ed on June 30, 2006.

(10) The M ssissippi Devel opnent Authority shall nake
avai l able to the Small Farm Devel opnent Center at Alcorn State
University funds in an aggregate anmount not to exceed Three
Hundred Thousand Dol | ars ($300, 000.00), to be drawn fromthe cash
bal ance of the Energing Crops Fund. The Small Farm Devel opnent
Center at Alcorn State University shall use such funds to nake
| oans to producers of sweet potatoes and cooperatives anywhere in
the State of M ssissippi owned by sweet potato producers to assi st
in the planting of sweet potatoes and the purchase of sweet potato
production and harvesting equi pnment. A report of the | oans nade
under this subsection shall be furnished by January 15 of each
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year to the Chairman of the Senate Agriculture Commttee and the
Chai rman of the House Agriculture Commttee.

(11) The M ssissippi Devel opnent Authority shall nake
avail able to the M ssissippi Department of Agriculture and
Commerce "Make M ne M ssissippi” programan amount not to exceed
One Hundred Fifty Thousand Dol lars ($150,000.00) to be drawn from
t he cash bal ance of the Energing Crops Fund.

(12) The M ssissippi Devel opment Authority shall make
avai lable to the M ssissippi Departnent of Agriculture and
Commerce an amount not to exceed One Hundred Fifty Thousand
Dol | ars ($150,000.00) to be drawn fromthe cash bal ance of the
Emerging Crops Fund to be used for the rehabilitation and
mai nt enance of the M ssissippi Farmers Central Market in Jackson,
M ssi ssi ppi .

(13) The M ssissippi Devel opnent Authority shall nake
avai lable to the M ssissippi Departnent of Agriculture and
Commer ce an amount not to exceed Twenty-five Thousand Dol l ars
(%$25,000.00) to be drawn fromthe cash bal ance of the Enmerging
Crops Fund to be used for advertising purposes related to the
M ssi ssippi Farmers Central Market in Jackson, M ssissippi

(14) (a) The M ssissippi Devel opnment Authority shall, in

addition to the other prograns described in this section, provide

for a programof | oan guaranties to be made on behal f of any

nonprofit entity qualified under Section 501(c)(3) of the Internal

Revenue Code and certified by the United States Departnent of the

Treasury as a community devel opnent financial institution for the

pur pose of encouragi ng the extension of financing to such an

entity which financing the entity will use to nmake funds avail abl e

to other entities for the purpose of nmaking | oans avail able in

| ow i hcone communities in Mssissippi. Mnies to make such | oan

guaranties by the M ssissippi Devel opnent Authority shall be drawn

fromthe Enmergi ng Crops Fund and shall not exceed Two MIIion
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Dol l ars ($2, 000, 000.00) in the aggregate. The anpunt of a | oan

guaranty on behalf of such an entity under this subsection (14)

shall not exceed Two MIlion Dollars ($2,000,000.00). Assistance

received by an entity under this subsection (14) shall not

disqualify the entity from obtaining any other assistance under

this chapter.

(b) An entity desiring assistance under this subsection

(14) nust submit an application to the M ssissippi Devel opnent

Aut hority. The application nust include any information required

by the M ssissippi Devel opnent Authority.

(c) The M ssissippi Devel opnent Authority shall have

all powers necessary to inplenent and adm ni ster the program

established under this subsection (14), and the M ssissipp

Devel opnent Authority shall pronul gate rules and regul ations, in

accordance with the M ssissippi Adm nistrative Procedures Law,

necessary for the inplenentation of this subsection (14).

SECTI ON 96. Section 69-2-19, M ssissippi Code of 1972, is
amended as foll ows:

69-2-19. (1) The M ssissippi Devel opnment Authority is
aut horized, at one tinme, or fromtine to tinme, to declare by
resolution the necessity for issuance of negoti abl e general
obl i gati on bonds of the State of M ssissippi to provide funds for
the Emergi ng Crops Fund established in Section 69-2-13. Upon the
adoption of a resolution by the board, declaring the necessity for
the i ssuance of any part or all of the general obligation bonds
aut hori zed by Sections 69-2-19 through 69-2-39, the authority
shall deliver a certified copy of its resolution or resolutions to
the State Bond Commi ssion. Upon receipt of sane, the State Bond
Conmi ssion, in its discretion, shall act as the issuing agent,
prescribe the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advi sable in connection with the
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i ssuance and sal e of such bonds. The anount of bonds i ssued under

Sections 69-2-19 through 69-2-39 shall not exceed One Hundred Five

MIlion Dollars ($105, 000, 000.00) in the aggregate; however:

(a) An additional anpbunt of bonds may be issued under
Sections 69-2-19 through 69-2-39 in an anount not to exceed
Thirty-five MIlion Dollars ($35, 000, 000.00), and the proceeds of
any such additional bonds shall be used solely for the purposes
described in Section 69-2-13(3)(b); and

(b) An additional anmpbunt of bonds may be i ssued under

Sections 69-2-19 through 69-2-39 in an anpbunt not to exceed Two

MI1lion Dollars ($2,000,000.00), and the proceeds of any such

addi ti onal bonds shall be used solely for the purposes descri bed

in Section 69-2-13(14).

(2) No bonds may be issued under Sections 69-2-19 through
69-2-39 after Cctober 1, 2019.

SECTION 97. As used in Sections 97 through 118 of this act,
the follow ng words shall have the neanings ascri bed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual |y, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" neans the State of M ssissippi.

(c) "Comm ssion"” neans the State Bond Conm ssi on.

SECTION 98. (1) (a) A special fund, to be designated as
the "2004-2005 Institutions of Hi gher Learning and State Agencies
Capital Inprovenents Fund,” is created within the State Treasury.
The fund shall be maintained by the State Treasurer as a separate
and speci al fund, separate and apart fromthe General Fund of the

043E/ SS26/ SB2010CR. J *SS26/0SB2010CR.J* (S Fl (HW
PAGE 103 N3/ 5



3418
3419
3420
3421
3422
3423
3424
3425
3426
3427
3428
3429
3430
3431
3432
3433
3434
3435
3436
3437
3438
3439
3440
3441
3442
3443
3444
3445
3446
3447
3448
3449

state. Unexpended amounts remaining in the fund at the end of a
fiscal year shall not lapse into the State General Fund, and any
interest earned or investnment earnings on amounts in the fund
shal|l be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Admi nistration,
wi th the approval of the Board of Trustees of State Institutions
of Hi gher Learning on those projects related to the universities
under its managenent and control to pay the costs of capital
i nprovenents, renovation and/or repair of existing facilities,
furni shings and/or equipping facilities for public facilities for

agencies or their successors as hereinafter descri bed:

NAVE PRQIECT AMOUNT
ALLOCATED
| NSTI TUTIONS OF HHGHER LEARNING . . . .............. $ 108, 810, 000. 00
Alcorn State University ............ ... ... ...... $ 13,600, 000. 00

Desi gn, construction,

furni shing and equi ppi ng of

a new dining facility ....... $12, 600, 000. 00
Construction of a new basebal

stadiumand field and rel ated

facilities .................. $ 1, 000, 000. 00

Delta State University ........... ... ... . ..... $ 7,480, 000. 00

Repair and renovation of campus

buil dings and facilities, repair,

renovati on, replacenent

and i nprovenent of canpus

i nfrastructure and purchase of

furniture and equi prent ..... $ 2,830, 000. 00
Repair and renovati on of

Bai | ey, Kethley and

Union Halls ................. $ 4, 000, 000. 00
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3450 Fur ni shing and equi ppi ng of

3451 Chadw ck Dickson Field House,

3452 construction of visitors

3453 restroons and concession

3454 stand at Parker Field, repairs

3455 and renovations of Valter

3456 Sillers Coliseum construction

3457 of the Dave "Boo" Ferris

3458 Basebal | Building ........... $ 650, 000. 00

3459 Jackson State University............... ... ..... $ 12, 000, 000. 00

3460 Conti nuation of Phase 11

3461 of the Lynch

3462 Street Corridor

3463 Project to include

3464 utilities, |andscaping,

3465 irrigation and plaza

3466 renoval , | and acquisition

3467 site inprovenents and repair

3468 and renovation of canpus

3469 buil dings and facilities, repair,

3470 renovati on, replacenent

3471 and i nprovenent of canpus

3472 i nfrastructure and purchase

3473 of furniture and

3474 equipment ................... $ 2,000, 000. 00

3475 Phase | of repair and renovation of

3476 the Charles More Building .. $ 5,000, 000.00

3477 Phase | of repair and renovation

3478 of Dansby Hall .............. $ 2,000, 000. 00

3479 Phase | of repair, renovation,

3480 furni shing and equi pping of the

3481 E-City Center Building ...... $ 500, 000. 00
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3482 Land acquisition ............... $ 2,500, 000. 00

3483 M ssissippi University for Wonen. .................. $ 8, 000, 000. 00
3484 Repair and renovati on

3485 of Poindexter Hall .......... $ 7, 000, 000. 00

3486 Fur ni shi ng and equi ppi ng

3487 of Martin Hall and

3488 South Cal | away Hal

3489 and general repair and

3490 renovation .................. $ 1, 000, 000. 00

3491 M ssissippi State University ..................... $ 17, 000, 000. 00
3492 Phase Il of repair and renovation

3493 and furnishing and equi ppi ng

3494 of Colvard Student Union .... $ 7,000, 000.00

3495 Phase | of repair, renovation,

3496 furni shing and equi ppi ng

3497 of Harned Hall .............. $ 6, 000, 000. 00

3498 Repair and renovati on of canpus

3499 buil dings and facilities, repair,

3500 renovation, replacenent

3501 and i nprovenent of canpus

3502 infrastructure .............. $ 4, 000, 000. 00

3503 M ssissippi State University/Division of Agriculture,

3504 Forestry and Veterinary Medicine................ $ 5,300, 000. 00

3505 Phase Il construction and

3506 furni shing and equi ppi ng of

3507 a new building for the

3508 Department of Agricultural and

3509 Bi ol ogi cal Engineering ...... $ 4, 750, 000. 00

3510 Repair and renovation of

3511 Vet eri nary Medi ci ne

3512 facilities .................. $ 550, 000. 00

3513 Msssissippi Valley State University............... $ 7,750, 000.00
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3514
3515
3516
3517
3518
3519
3520
3521
3522
3523
3524
3525
3526
3527
3528
3529
3530
3531
3532
3533
3534
3535
3536
3537
3538
3539
3540
3541
3542
3543
3544
3545

Phase | of design, construction,

furni shing and equi pping a

wel | ness center ............. $ 7,000, 000. 00
Repair and renovation of canmpus

buil dings and facilities, repair,

renovati on, replacenent

and i nprovenent of canpus

infrastructure .............. $ 750, 000. 00

University of MSSIiSSIippi ..... ... ... $ 13, 250, 000. 00

Repair and renovation of canpus

bui l dings and facilities,

repair, renovation, replacenent

and i nprovenent of canpus

i nfrastructure and purchase of

furniture and equi pment ..... $ 9, 000, 000. 00
Repair, renovation, furnishing

and equi ppi ng of the

A d Chemistry Building ...... $ 4, 000, 000. 00
Purchase of furniture and equi pnent

at the Institutions of Hi gher

Learni ng Center at

Sout haven, M ssissippi ...... $ 250, 000.00

University Medical Center ........................ $

Repair and renovation of canpus

bui l dings and facilities,

repair, renovation, replacenent

and i nprovenent of canpus

i nfrastructure and purchase of

furniture and equi pnent ..... $ 1, 980, 000. 00

1, 980, 000. 00

Uni versity of Southern Mssissippi................ $ 12, 000, 000. 00

Repair and renovation of canpus

buil dings and facilities; repair,
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3546
3547
3548
3549
3550
3551
3552
3553
3554
3555
3556
3557
3558
3559
3560
3561
3562
3563
3564
3565
3566
3567
3568
3569
3570
3571
3572
3573
3574
3575
3576
3577

renovati on, replacenent

and i nprovenent of canpus

i nfrastructure; purchase of
furniture and equi pnent;

provi de mat chi ng funds

for projects funded

t hrough private donations

and federal grants; construction

of buildings and facilities;

and | and acquisition ........ $ 7,000, 000. 00
Phase 11l of repair and renovation
of Reed Green Coliseum...... $ 3,000, 000. 00

Desi gn, construction, furnishing

and equi ppi ng of an oceanographic

support facility ............ $ 2,000, 000. 00

Uni versity of Southern M ssissippi/

Qlf Park Canpus. ... ... ..
Phase Il of construction, furnishing
and equi pping of a health and
science building ............ $ 6, 000, 000. 00

Repair and renovation of canmpus
bui l dings and facilities,
repair, renovation, replacenent
and i nprovenent of canpus

infrastructure and purchase

of furniture and equipnment .. $ 500, 000. 00

Uni versity of Southern M ssissippi/

@ul f Coast Research Laboratory..................

Desi gn, construction, furnishing
and equi pping of a
research office/l aboratory
facility at the Cedar
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3578
3579
3580
3581
3582
3583
3584
3585
3586
3587
3588
3589
3590
3591
3592
3593
3594
3595
3596
3597
3598
3599
3600
3601
3602
3603
3604
3605
3606
3607
3608
3609

Poi nt Campus
Repair and renovation of canpus
buil dings and facilities,
renovati on, replacenent

and i nprovenent of canpus

i nfrastructure and purchase of

furniture and equi pnent

STATE AGENCIES. .. ..... ... .. ... . ....

Departnment of Agriculture and Conmerce

Repai r, renovation, denolition,
i nprovenent and upgrade of
facilities and
i nfrastructure

Phase Il of the relocation

of the M ssissippi Farners

Central Market to the State
Fai r gr ounds

Roof

and air conditioning system

nodi fications to the Heritage

Bui | ding at the Jim Buck Ross

M ssi ssi ppi Agriculture and

Forestry Museum .............

$ 3,700, 000. 00

repair,

$ 250, 000. 00

............. $ 80, 350, 000. 00

............ $ 4,070, 000. 00

$ 2,000, 000. 00

$ 1,600, 000. 00

repairs and necessary heating

$ 470, 000.00

Department of Finance and Administration.......... $ 45, 600, 000. 00

Construction, furnishing and

equi pping of a parking facility

and cafeteria adjacent to
the Sillers Building

Tenant buil d-out, information

t echnol ogy and furni shing and

equi pping of the Sillers
Bui | di ng
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3610
3611
3612
3613
3614
3615
3616
3617
3618
3619
3620
3621
3622
3623
3624
3625
3626
3627
3628
3629
3630
3631
3632
3633
3634
3635
3636
3637
3638
3639
3640
3641

Pl azas, denolition, |andscaping,

furni shing and equi ppi ng and

related itens for occupancy of

the new Gartin justice facility

and the pedestrian nmall and

green space located in the Sillers

Building block .............. $ 6, 000, 000. 00
Property acquisition, denolition

and site inprovenent in

the vicinity of

the Capitol Conplex ......... $ 2,000, 000. 00
Pl anni ng and acqui sition of property,

construction of facilities,

furni shing, equipping and

rel ocation of the State Tax

Conmi ssi on and/ or M ssi ssi ppi

Depart ment of Environnent al

Quality ..................... $ 8, 000, 000. 00
Roofing repairs, repair and/or

repl acenent of w ndows and

weat heri zation at the

Robert E. Lee Building ...... $ 3, 000, 000. 00
General repairs and renovations

at the 101 Capitol

Centre Building ............. $ 2, 000, 000. 00
Construction of additions to,

and general repairs and

renovati ons of, the Departnent

of Rehabilitation Services

Building .................... $ 3, 000, 000. 00
Prepl anning for projects listed

in subsection (5) of this
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3642
3643
3644
3645
3646
3647
3648
3649
3650
3651
3652
3653
3654
3655
3656
3657
3658
3659
3660
3661
3662
3663
3664
3665
3666
3667
3668
3669
3670
3671
3672
3673

section ..................... $ 2,600, 000. 00

Departnent of Corrections ........................ $ 2,500, 000. 00

Repair and renovation of existing
facilities, infrastructure
repair and expansi ons and
furni shing and equi ppi ng
of facilities ............... $ 2,500, 000. 00
Departnent of WIldlife Fisheries and Parks........ $
Construction of mnor new facilities,
additions to, and repair and
renovation of existing facilities
and furnishing and equi pping
of facilities, repair to
dans, spillways and
other infrastructure ........ $ 3,000, 000. 00
M ssi ssi ppi Schools for the Deaf and Blind........ $
Conti nuation of renovations to
the M ssissippi School for
the Deaf, Dormtory A
including furniture and
equi pment; enhancenents to
Phases Il and II1 to include
audi o and vi deo conmuni cati on,
furniture, equipnent, |ockers
and signage ................. $ 1, 500, 000. 00
Department of Information and Technol ogy
SEr VI CBS. o it i $
Phase Il of installation of
conmuni cations infrastructure
and rel ated equi pnent at the
Capitol Conpl ex, the Education
and Research Center canpus
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3674
3675
3676
3677
3678
3679
3680
3681
3682
3683
3684
3685
3686
3687
3688
3689
3690
3691
3692
3693
3694
3695
3696
3697
3698
3699
3700
3701
3702
3703
3704
3705

and ot her state buil dings

and connections between such
| ocations; preplanning for

a cooperative data center

and delivery system and data
war ehouse infrastructure for
geographic informati on/ renote

sensing data ................ $ 1, 800, 000. 00

Departnment of Human Services ..................... $

Desi gn, construction, furnishing

and equi ppi ng of an acadeni c,

adm ni stration, cafeteria

and counseling center building

at the Col unbia Training

School and/or Qakl ey

Training School ............. $ 4, 000, 000. 00

General repairs and renovati ons,

furni shing and equi ppi ng of

facilities and site work at

t he Col unbi a Trai ni ng Schoo

and the Qakl ey Training

School ...................... $ 3,000, 000. 00

M ssi ssippi Industries for the Blind.............. $

Phase | of a conplete reuse plan

and construction, furnishing

and equi ppi ng of the M ssi ssi ppi

Industries for the Blind Facility

and State Records Center at

the old Farners' Market

l ocation in Jackson ......... $ 2,000, 000. 00

M ssissippi National Guard ....................... $

Provi de matching funds to the
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3706
3707
3708
3709
3710
3711
3712
3713
3714
3715
3716
3717
3718
3719
3720
3721
3722
3723
3724
3725
3726
3727
3728
3729
3730
3731
3732
3733
3734
3735
3736
3737

Nati onal Guard for
constructi on of readi ness
center in Mnticello,

Mssissippi ................. $ 1, 430, 000. 00

State Fire Acadeny ... ......... ..., $ 200, 000. 00

Repair of control tower, genera
repairs and renovations and
additions to the classroom
building .................... $ 200, 000.00
M ssi ssi ppi Authority for Educational Television.. $
Necessary upgrades to tel evision
and radio system ............ $ 2,500, 000. 00
Departnent of Public Safety ...................... $
Phase | of design, construction,
furni shing and equi ppi ng
of Hi ghway Safety Patrol
substati ons at New Al bany,
G eenwood and Meri di an
Districts ................... $ 2,000, 000. 00
Phase Il of construction,
furni shing and equi ppi ng of
a Bureau of Narcotics
headquarters buil ding
in the Starkville
District .................... $ 350, 000. 00
M ssi ssi ppi Departnment of Transportation.......... $
Construction, equipping and
furni shing of a new
mai nt enance facility in
| tawanba County ............. $ 400, 000. 00
Departnment of Mental Health ...................... $
Repair and renovation of
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3738
3739
3740
3741
3742
3743
3744
3745
3746
3747
3748
3749
3750
3751
3752
3753
3754
3755
3756
3757
3758
3759
3760
3761
3762
3763
3764
3765
3766
3767
3768

bui |l di ngs, facilities
and infrastructure .......... $ 6, 000, 000. 00

TOT AL . o $189, 160, 000. 00

(2) (a) Anounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 21 of this act are deposited
into the special fund, then the agency or institution of higher
| earning for which any unused nonies are all ocated under
subsection (1) of this section shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the comm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinmely fashion,
any anmounts remai ning in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 21 of
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the conm ssion.

(b) Monies in the special fund may be used to reinburse

reasonabl e actual and necessary costs incurred by the Departnent
of Finance and Adm nistration, acting through the Bureau of
Bui | ding, Grounds and Real Property Managenent, in adm nistering
or providing assistance directly related to a project described in
subsection (1) of this section. An accounting of actual costs
incurred for which rei nbursenent is sought shall be maintained for
each project by the Departnent of Finance and Admi nistration,
Bureau of Building, Gounds and Real Property Managenent.
Rei mbur senent of reasonabl e actual and necessary costs for a
project shall not exceed two percent (2% of the proceeds of bonds

i ssued for such project. Mnies authorized for a particul ar
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3769
3770
3771
3772
3773
3774
3775
3776
3777
3778
3779
3780
3781
3782
3783
3784
3785
3786
3787
3788
3789
3790
3791
3792
3793
3794
3795
3796
3797
3798
3799

proj ect may not be used to reinburse admnistrative costs for
unrel ated projects.
(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnment of Finance and
Admi ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.
(4) Any anounts allocated to an agency or institution of
hi gher | earning that are in excess of that needed to conplete the
projects at such agency or institution of higher |learning that are
described in subsection (1) of this section may be used for
general repairs and renovations at the agency or institution of
hi gher | earning to which such anmount is allocated.
(5) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is authorized to preplan the follow ng projects:
(a) Psychiatric receiving units at the M ssissipp
St at e Hospital;
(b) Additions to the client bed facility at the South
M ssi ssippi State Hospital;
(c) An anti-terrorismfacility for the M ssissipp
Depart nent of Health;
(d) Repair and renovation of the Wse Center at
M ssi ssippi State University/Division of Agriculture,

Forestry and Veterinary Medi cine;
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3800
3801
3802
3803
3804
3805
3806
3807
3808
3809
3810
3811
3812
3813
3814
3815
3816
3817
3818
3819
3820
3821
3822
3823
3824
3825
3826
3827
3828
3829
3830
3831

(e) Repair and renovation of the Carpenter
Adm ni stration Building at M ssissippi Valley State University;

(f) A new Coll ege of Business Facility at the
Uni versity of Southern M ssissippi;

(g) Repair and renovation of Hardy Hall at the
University of Southern M ssissippi/@lf Park Canpus; and

(h) Mechanical |oop systemand central plant at Delta
State University.

The projects authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this
section.

SECTION 99. (1) (a) A special fund, to be designated as
t he "2004-2005 Comrunity and Junior Coll eges Capital |nprovenents
Fund" is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
amounts remaining in the fund at the end of a fiscal year shal
not |apse into the State General Fund, and any interest earned or
i nvest nent earnings on anmounts in the fund shall be deposited to
the credit of the fund. Monies in the fund may not be used or
expended for any purpose except as authorized under this act.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Admi nistration,
to pay the costs of acquisition of real property, construction of
new facilities, equipping and furnishing facilities, including
furniture and technol ogy equi pnent and infrastructure, and
addition to or renovation of existing facilities for conmunity and
junior college canpuses as recommended by the State Board for
Community and Junior Colleges. The anobunt to be expended at each

comunity and junior college is as foll ows:

CoahomMB. . . . . e $ 2,429, 419. 00
Copiah-Lincoln........ ... . ... . . ... . . ... 2, 855, 078. 00
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3832
3833
3834
3835
3836
3837
3838
3839
3840
3841
3842
3843
3844
3845
3846
3847
3848
3849
3850
3851
3852
3853
3854
3855
3856
3857
3858
3859
3860
3861
3862
3863

East Central ...... ... .. . . . . . . 2,622,534. 00
East M SSIiSSIippi . ..o 3, 096, 334. 00
Hinds. .. ... 5, 281, 200. 00
Hol mes. . ... 3,092, 806. 00
[tawamba. . ... 3, 384, 549. 00
JONES. . . e 3,797,671. 00
Meridian. .. ... .. 3,004, 719. 00
Mssissippi Delta........ ... ... .. .. .. ... 3,011, 572. 00
Mssissippi GQulf Coast ....................... 5,072, 211.00
Northeast MssissSippi ......... ... ... 3, 003, 704. 00
Northwest Mssissippi ............ . ... 3, 916, 749. 00
Pearl River ......... . ... .. 3,001, 116. 00
Sout hwest M SSisSSippi . ... ... 2,430, 338. 00
GRAND TOTAL. . .ot e e e e e $50, 000, 000. 00

(2) Amounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 97 through 118 of this act are deposited
into the special fund, then the community college or junior
coll ege for which any such nonies are allocated under subsection
(1) of this section shall provide an accounting of such unused
noni es to the comm ssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) shall have been conpl eted, abandoned, or cannot
be completed in a tinely fashion, any anmounts renai ning in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 97 through 118 of this act, in accordance
wi th the proceedi ngs authorizing the i ssuance of such bonds and as
directed by the conm ssion.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
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3864
3865
3866
3867
3868
3869
3870
3871
3872
3873
3874
3875
3876
3877
3878
3879
3880
3881
3882
3883
3884
3885
3886
3887
3888
3889
3890
3891
3892
3893
3894

Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.
SECTION 100. (1) (a) A special fund, to be designated as
the "2004- 2005 Ayers Settl enent Agreenment Capital |nprovenents
Fund,"” is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
amounts remaining in the fund at the end of a fiscal year shal
not |apse into the State General Fund, and any interest earned or
i nvest nent earnings on anmounts in the fund shall be deposited to
the credit of the fund. Monies in the fund may not be used or
expended for any purpose except as authorized under this section
(b) Monies deposited into the fund shall constitute
Ayers bond revenues to be disbursed by the Departnent of Finance
and Adm nistration to pay the costs of capital inprovenents at
Al corn State University, Jackson State University and M ssissipp
Valley State University as recommended by the Board of Trustees of
State Institutions of Hi gher Learning in consultation with the
presi dents of Alcorn State University, Jackson State University
and M ssissippi Valley State University, in order to conply with

the Settlenent Agreement in the case of Ayers v. Misgrove

Projects shall be nmanaged by the Departnent of Finance and
Adm nistration in accordance with the recomendati ons of the Board

of Trustees of State Institutions of Hi gher Learning.
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3895
3896
3897
3898
3899
3900
3901
3902
3903
3904
3905
3906
3907
3908
3909
3910
3911
3912
3913
3914
3915
3916
3917
3918
3919
3920
3921
3922
3923
3924
3925
3926

(2) Amunts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

(4) It is the intent of the Legislature that not |ess than
ten percent (10% of the amobunts authorized to be expended in this
section shall be expended with small business concerns owned and
controlled by socially and econom cal |y di sadvant aged i ndi vi dual s.
The term "socially and econonically di sadvant aged i ndi vi dual s"
shal | have the neaning ascribed to such termunder Section 8(d) of
the Smal |l Busi ness Act (15 USCS, Section 637(d)) and rel evant
subcontracting regul ati ons pronul gated pursuant thereto; except
that wonmen shall be presuned to be socially and economcally
di sadvant aged i ndividuals for the purposes of this subsection.

SECTION 101. (1) (a) A special fund, to be designated as
t he "2004- 2005 Bureau of Buildings D scretionary Fund," is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe General Fund of the state. Unexpended anounts remaining
in the fund at the end of a fiscal year shall not |apse into the
State CGeneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited to the credit of the
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3927
3928
3929
3930
3931
3932
3933
3934
3935
3936
3937
3938
3939
3940
3941
3942
3943
3944
3945
3946
3947
3948
3949
3950
3951
3952
3953
3954
3955
3956
3957

fund. Monies in the fund may not be used or expended for any
pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be disbursed
by the Departnent of Finance and Adm nistration, to pay the costs
of :

(i) Correction of structural, environmental and
weat heri zati on problens, required site protection, repair of
finishes, conpletion of furnishing and equi ppi ng of the
M ssi ssippi Valley State University Admnistration Building and
the Greenville Hi gher Education Center and tenporary relocation of
occupants of such buil di ngs;

(ii) Site inprovenments, general weatherization
denolition and roofing, environnental, mechanical, electrical and
structural repairs required for state-owned facilities, and repair
and renovation of state-owned facilities necessary for conpliance
with the Arericans Wth Disabilities Act; and

(iii) Conpletion of previously authorized
proj ects.

(c) In addition to other amounts required to be
deposited into the fund, any settlenment or award of danages paid
to the state as a result of disputes arising out of the
construction of Mssissippi Valley State University Adm nistration
Buil ding or the Greenville Hi gher Education Center, shall be
deposited into the fund.

(2) Amounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section

(3) The expenditure of nonies deposited into the speci al
fund shall be under the direction of the Departnment of Finance and
Adm ni stration, and such funds shall be paid by the State

Treasurer upon warrants issued by such departnment, which warrants
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shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

SECTION 102. (1) (a) A special fund to be designated as
the "2004-2005 Hillcrest Cenmetery Repair Fund” is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended amobunts remaining in
the fund at the end of a fiscal year shall not |apse into the
State CGeneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited to the credit of the
fund. Monies in the fund may not be used or expended for any
pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be disbursed
by the Departnment of Finance and Adm nistration to the Cty of
Holly Springs, M ssissippi, to pay the costs of repairs to the
hi storical portion of the Hillcrest Cenetery.

(2) Anmounts deposited into such special fund shall be
di sbursed by the Departnment of Finance and Admi nistration to pay
the costs of projects described in subsection (1) of this section.

(3) Such funds shall be paid by the State Treasurer to the
City of Holly Springs, Mssissippi, upon warrants issued by the
Department of Finance and Adm nistration, which warrants shall be
i ssued upon requisitions signed by the Executive Director of the
Departnment of Finance and Admi nistration, or his designee.

SECTION 103. (1) The commi ssion, at one tine, or fromtine
to time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 98 and 99 of this act. Upon the adoption of
a resolution by the Departnent of Finance and Adm nistration,
decl aring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
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Departnment of Finance and Admi nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so

aut horized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. Except as otherw se provided in Section 102 of this act,
the total amount of bonds issued under Sections 97 through 118 of
this act shall not exceed Two Hundred Sixty-three MIlion Three
Hundred Si xty Thousand Dol | ars ($253, 360, 000.00). No bonds shal
be issued under this section after July 1, 2008.

(2) The proceeds of the bonds issued pursuant to this act
shall be deposited into the follow ng special funds in not nore
than the foll ow ng anounts:

(a) The 2004- 2005 Institutions of Hi gher Learning
Capital and State Agencies |Inprovenents Fund created pursuant
to Section 98 of this act ..................... $ $189, 160, 000. 00.
(b) The 2004- 2005 Conmunity and Juni or Col | eges Capit al
| mprovenents Fund created pursuant to Section 99
of this act...... ... ... . . . . . . . $ 50, 000, 000. 00.
(c) The 2004- 2005 Bureau of Buildings D scretionary
Fund created pursuant to Section 101 of this
ACE $ 14, 000, 000. 00.
(d) The 2004- 2005 Hillcrest Cenmetery Repair Fund
created pursuant to Section 102 of this act..... $ 200, 000. 00.

(3) Any investnent earnings on anounts deposited into the
special funds created in Sections 98, 99, 101 and 102 of this act
shall be used to pay debt service on bonds issued under Sections
97 through 118 of this act, in accordance with the proceedi ngs

aut hori zi ng i ssuance of such bonds.
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SECTION 104. (1) The United States District Court for the
Northern District of M ssissippi having approved the Settl enent

Agreenment in the case of Ayers v. Miusgrove and on notification

t hat such agreenment has becone final and effective according to
its terns, including, but not Iimted to, the exhaustion of al
rights to appeal, the comm ssion, at one tinme, or fromtine to
time, shall declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 100 of this act. Upon the adoption of a
resol ution by the Departnment of Finance and Admi ni stration

decl aring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Departnment of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, my
act as the issuing agent, prescribe the formof the bonds so

aut hori zed to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The total anobunt of bonds issued pursuant to this section
shal |l not exceed Thirty MIlion Dollars ($30, 000, 000.00).

(2) The proceeds of the bonds issued pursuant to this
section shall be deposited into the special fund created in
Section 100 of this act. Any investnment earnings on anount
deposited into the special fund created in Section 100 of this act
shall be used to pay debt service on bonds issued under Sections
97 through 118 of this act, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds.

SECTI ON 105. The principal of and interest on the bonds
aut hori zed under Sections 97 through 118 of this act shall be
payable in the manner provided in this section. Such bonds shal

bear such date or dates, be in such denom nation or denoni nati ons,
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bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of

M ssi ssi ppi, shall mature absolutely at such time or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such tinme or tinmes and upon such ternms, with or
wi t hout prem um shall bear such registration privileges, and
shal | be substantially in such form all as shall be determ ned by
resol ution of the comm ssion.

SECTI ON 106. The bonds aut horized by Sections 97 through 118
of this act shall be signed by the chairmn of the conm ssion, or
by his facsimle signature, and the official seal of the
commi ssion shall be affixed thereto, attested by the secretary of
the conm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw thstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 107. All bonds and interest coupons issued under the
provi sions of Sections 97 through 118 of this act have all the
qualities and incidents of negotiable instrunments under the
provi sions of the Uniform Conmercial Code, and in exercising the
powers granted by Sections 97 through 118 of this act, the
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commi ssion shall not be required to and need not conmply with the
provi sions of the Uniform Commercial Code.

SECTI ON 108. The conmi ssion shall act as the issuing agent
for the bonds authorized under Sections 97 through 118 of this
act, prescribe the formof the bonds, advertise for and accept
bi ds, issue and sell the bonds so authorized to be sold, pay al
fees and costs incurred in such issuance and sale, and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The conm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 97 through 118
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmi ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it may determ ne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payabl e sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Gty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financia
journals with a national circulation, to be selected by the
comm ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 97 through 118 of this act, nmay provide that bonds, at
the option of the State of M ssissippi, nmay be called in for
paynent and redenption at the call price named therein and accrued
interest on such date or dates named therein.
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SECTI ON 109. The bonds i ssued under the provisions of
Sections 97 through 118 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 110. Upon the issuance and sal e of bonds under the
provi sions of Sections 97 through 118 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 98, 99, 100, 101 and 102 of this
act in the amounts provided for in Sections 103(2) and 104 of this
act. The proceeds of such bonds shall be disbursed solely upon
the order of the Departnment of Finance and Admi ni stration under
such restrictions, if any, as may be contained in the resolution
providing for the issuance of the bonds.

SECTI ON 111. The bonds aut horized under Sections 97 through
118 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
pr oceedi ngs, conditions and things which are specified or required
by Sections 97 through 118 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 97
t hrough 118 of this act shall becone effective i nmedi ately upon
its adoption by the comm ssion, and any such resol ution may be
adopted at any regul ar or special neeting of the conm ssion by a
maj ority of its nmenbers.

SECTI ON 112. The bonds authorized under the authority of
Sections 97 through 118 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,
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M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the

val idation of county, rmunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circulation
inthe Cty of Jackson, M ssissippi.

SECTI ON 113. Any hol der of bonds issued under the provisions
of Sections 97 through 118 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceedi ng, protect and enforce
any and all rights granted under Sections 97 through 118 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 97 through 118 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 114. Al bonds issued under the provisions of
Sections 97 through 118 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 115. Bonds issued under the provisions of Sections
97 through 118 of this act and incone therefromshall be exenpt
fromall taxation in the State of M ssissippi.

SECTI ON 116. The proceeds of the bonds issued under Sections
97 through 118 of this act shall be used solely for the purposes
herei n provided, including the costs incident to the issuance and

sal e of such bonds.
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SECTION 117. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnment of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as may be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 97 through 118
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tine to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 118. Sections 97 through 118 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 97 through 118 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 119. As used in Sections 119 through 134 of this
act, the follow ng words shall have the nmeani ngs ascribed herein
unl ess the context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual |y, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" neans the State of M ssissippi.

(c) "Comm ssion"” neans the State Bond Conm ssi on.

SECTION 120. (1) The Department of Finance and
Adm ni stration, at one time, or fromtime to tine, nmay decl are by
resolution the necessity for issuance of general obligation bonds
of the State of M ssissippi to provide funds for the Local System
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Bri dge Repl acenent and Rehabilitation Fund created under Section
65-37-13. Upon the adoption of a resolution by the Departnent of
Fi nance and Adm nistration, declaring the necessity for the

i ssuance of any part or all of the general obligation bonds

aut hori zed by this section, the Departnent of Finance and

Adm ni stration shall deliver a certified copy of its resolution or
resolutions to the comm ssion. Upon receipt of such resolution,
the conm ssion, inits discretion, may act as the issuing agent,
prescri be the form of the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold and do any and
all other things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The total anmpbunt of bonds issued
under Sections 119 through 134 of this act shall not exceed Forty
MIlion Dollars ($40, 000, 000. 00).

(2) The proceeds of bonds issued pursuant to Sections 119
through 134 of this act shall be deposited into the Local System
Bri dge Repl acenent and Rehabilitation Fund created under Section
65-37-13. Any investnent earnings on bonds issued pursuant to
Sections 119 through 134 of this act shall be used to pay debt
service on bonds issued under Sections 119 through 134 of this
act, in accordance with the proceedi ngs authorizing issuance of
such bonds.

SECTION 121. The principal of and interest on the bonds
aut hori zed under Sections 119 through 134 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such time or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such time or times and upon such terns, with or
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wi t hout premi um shall bear such registration privileges, and
shal | be substantially in such form all as shall be determ ned by
resol ution of the comm ssion.

SECTI ON 122. The bonds aut horized by Sections 119 through
134 of this act shall be signed by the chairman of the comm ssion,
or by his facsimle signature, and the official seal of the
commi ssion shall be affixed thereto, attested by the secretary of
the conm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsim |l e signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such of ficers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw thstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTI ON 123. All bonds and interest coupons issued under the
provi sions of Sections 119 through 134 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Conmmercial Code, and in exercising the
powers granted by Sections 119 through 134 of this act, the
commi ssion shall not be required to and need not conmply with the
provi sions of the Uniform Commercial Code.

SECTI ON 124. The conmm ssion shall act as the issuing agent
for the bonds authorized under Sections 119 through 134 of this
act, prescribe the formof the bonds, advertise for and accept
bi ds, issue and sell the bonds so authorized to be sold, pay al
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fees and costs incurred in such issuance and sale, and do any and
all other things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The conmi ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 119 through
134 of this act fromthe proceeds derived fromthe sale of such
bonds. The conmi ssion shall sell such bonds on seal ed bids at
public sale, and for such price as it may determne to be for the
best interest of the State of M ssissippi, but no such sale shal
be made at a price less than par plus accrued interest to the date
of delivery of the bonds to the purchaser. Al interest accruing
on such bonds so issued shall be payable sem annual ly or annually;
however, the first interest paynent nmay be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Gty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financia
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 119 through 134 of this act, may provide that bonds, at
the option of the State of M ssissippi, nay be called in for
paynment and redenption at the call price named therein and accrued
interest on such date or dates named therein.

SECTI ON 125. The bonds i ssued under the provisions of
Sections 119 through 134 of this act are general obligations of
the State of M ssissippi, and for the paynment thereof the full
faith and credit of the State of M ssissippi is irrevocably
pl edged. |If the funds appropriated by the Legislature are
insufficient to pay the principal of and the interest on such
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bonds as they become due, then the deficiency shall be paid by the
State Treasurer fromany funds in the State Treasury not ot herw se
appropriated. All such bonds shall contain recitals on their
faces substantially covering the provisions of this section.

SECTI ON 126. Upon the issuance and sal e of bonds under the
provi sions of Sections 119 through 134 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the Loca
System Bri dge Repl acenent and Rehabilitation Fund created in
Section 65-37-13. The proceeds of such bonds shall be di sbursed
sol ely upon the order of the Departnent of Finance and
Adm ni stration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

SECTI ON 127. The bonds aut horized under Sections 119 through
134 of this act may be issued wthout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 119 through 134 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 119
through 134 of this act shall becone effective i mediately upon
its adoption by the comm ssion, and any such resol ution my be
adopted at any regul ar or special neeting of the conm ssion by a
maj ority of its nmenbers.

SECTI ON 128. The bonds aut hori zed under the authority of
Sections 119 through 134 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and ot her bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circulation
inthe Gty of Jackson, M ssissippi.
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SECTI ON 129. Any hol der of bonds issued under the provisions
of Sections 119 through 134 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 119 through 134 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 119 through 134 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTI ON 130. All bonds issued under the provisions of
Sections 119 through 134 of this act shall be |legal investnents
for trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 131. Bonds issued under the provisions of Sections
119 through 134 of this act and inconme therefromshall be exenpt
fromall taxation in the State of M ssissippi.

SECTI ON 132. The proceeds of the bonds issued under Sections
119 through 134 of this act shall be used solely for the purposes
t herein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 133. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnment of Finance
and Admi nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anobunts as may be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 119 through 134
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4385
4386
4387
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4389
4390
4391
4392
4393
4394
4395
4396
4397
4398
4399
4400
4401
4402
4403

of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 134. Sections 119 through 134 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 119 through 134 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 135. Section 65-37-13, M ssissippi Code of 1972, is
anmended as fol |l ows:

65-37-13. (1) There is created in the State Treasury a
special fund to be designated as the "Local System Bridge
Repl acenent and Rehabilitation Fund.”™ The fund shall consist of
such noni es as the Legislature appropriates pursuant to subsection
(2) of this section and such other nonies as the Legislature may
designate for deposit in the fund. Mnies in the fund may be
expended upon | egislative appropriation in accordance with the
provi sions of Sections 65-37-1 through 65-37-15.

(2) (a) During each regular |legislative session held in
cal endar years 1995, 1996, 1997 and 1998, if the official General
Fund revenue estimate for the succeeding fiscal year for which
appropriations are being nade reflects a growh in General Fund
revenues of three percent (3% or nore for that succeeding fisca
year, then the Legislature shall appropriate Twenty-five MI1lion
Dol I ars ($25, 000, 000.00) fromthe State General Fund for deposit
into the Local System Bridge Repl acenent and Rehabilitation Fund.

(b) During the regular |egislative session held in
cal endar year 1999, if the official General Fund revenue estinmate
for the succeeding fiscal year for which appropriations are being
made reflects a growmh in General Fund revenues of two percent
(29 or nore for the succeeding fiscal year, then the Legislature
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4404
4405
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4411
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4423
4424
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4426
4427
4428
4429
4430
4431
4432
4433
4434
4435

shal | appropriate Ten MIlion Dollars ($10,000,000.00) fromthe
State CGeneral Fund for deposit into the Local System Bridge
Repl acenent and Rehabi litati on Fund.

(c) Except as otherw se provided in this paragraph (c),
during each regular |egislative session held in cal endar years
2001 through 2008, if the official General Fund revenue estinate
for the succeeding fiscal year for which appropriations are being
made reflects a growh in General Fund revenues of two percent
(29 or nore for the succeeding fiscal year, then the Legislature
shal | appropriate Twenty MIlion Dollars ($20, 000, 000.00) fromthe
State Ceneral Fund for deposit into the Local System Bridge
Repl acenent and Rehabilitation Fund. However, during the regular

| egi sl ati ve sessions held in cal endar years 2003, 2004 and 2005

the Legislature shall not be required to appropriate funds for
deposit into the Local System Bridge Repl acenent and
Rehabi litati on Fund.

(3) Such nonies as are deposited in the fund under the
provi sions of this section nay be expended upon requisition
therefor by the State Aid Engi neer in accordance with the
provi sions of Sections 65-37-1 through 65-37-15. The Ofice of
State Aid Road Construction shall be entitled to rei nmbursenent
fromnonies in the fund, upon requisitions therefor by the State
Ai d Engineer, for the actual expenses incurred by the office in
adm ni stering the provisions of the |ocal system bridge
repl acenment and rehabilitation program Unexpended anounts
remaining in the fund at the end of a fiscal year shall not |apse
into the State General Fund, and any interest earned on anmounts in
the fund shall be deposited to the credit of the fund.

(4) Monies in the Local System Bridge Repl acenent and
Rehabi litation Fund shall be allocated and becone avail abl e for
distribution to counties in accordance with the fornula prescribed
in Section 65-37-4 beginning January 1, 1995, on a
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4439
4440
4441
4442
4443
4444
4445
4446
4447
4448
4449
4450
4451
4452
4453
4454
4455
4456
4457
4458
4459
4460
4461
4462
4463
4464
4465
4466

proj ect -by-project basis. Mnies in the Local System Bridge
Repl acenent and Rehabilitati on Fund may not be used or expended
for any purpose except as authorized under Sections 65-37-1

t hr ough 65-37-15.

(5) Monies in the Local System Bridge Repl acenent and
Rehabilitati on Fund may be credited to a county in advance of the
normal accrual to finance certain projects, subject to the
approval of the State Aid Engineer and subject further to the
followng limtations:

(a) That the maxi mum anount of such nonies that may be
advanced to any county shall not exceed ninety percent (90% of
the funds estimated to accrue to such county during the remainder
of the termof office of the board of supervisors of such county;

(b) That no advance credit of funds will be nade to any
county when the unobligated balance in the Local System Bridge
Repl acenent and Rehabilitation Fund is | ess than One MI1ion
Dol | ars ($1, 000, 000. 00); and

(c) That such advance crediting of funds be effected by
the State Aid Engineer at the tinme of the approval of the plans
and specifications for the proposed projects.

It is the intent of this provision to utilize to the fullest
practicabl e extent the balance of nonies in the Local System
Bri dge Repl acenent and Rehabilitation Fund on hand at all tines.

SECTI ON 136. As used in Sections 136 through 151 of this
act, the follow ng words shall have the nmeani ngs ascribed herein
unl ess the context clearly requires otherw se:

(a) "Accreted value" of any bonds nmeans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bonds, plus (ii) the interest accrued
thereon fromthe issue date to the date of conputation at the

rate, conpounded sem annual ly, that is necessary to produce the

043E/ SS26/ SB2010CR. J *SS26/0SB2010CR.J* (S Fl (HW
PAGE 136 N3/ 5



4467
4468
4469
4470
4471
4472
4473
4474
4475
4476
4477
4478
4479
4480
4481
4482
4483
4484
4485
4486
4487
4488
4489
4490
4491
4492
4493
4494
4495
4496
4497
4498

approximate yield to maturity shown for bonds of the sane
maturity.
(b) "State" neans the State of M ssissippi.
(c) "Comm ssion"” neans the State Bond Conm ssi on.

SECTION 137. (1) The Department of Finance and
Adm nistration, at one tine, or fromtine to tinme, nmay declare by
resolution the necessity for issuance of general obligation bonds
of the State of M ssissippi to provide funds for the Supplenentary
Rural Fire Truck Fund created in Section 152 of Senate Bill No.
2010, 2004 Third Extraordi nary Session. Upon the adoption of a
resol ution by the Departnment of Finance and Admi nistration,
decl aring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Departnment of Finance and Admnistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, my
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
aut horized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The total anobunt of bonds issued under Sections 136
t hrough 151 of this act shall not exceed Ten MIlion Dollars
(%10, 000, 000.00). No bonds authorized under Sections 136 through
151 of this act shall be issued after July 1, 2008.

(2) The proceeds of bonds issued pursuant to Sections 136
t hrough 151 of this act shall be deposited into the Suppl enentary
Rural Fire Truck Fund created in Section 152 of Senate Bill No.
2010, 2004 Third Extraordinary Session. Any investnent earnings
on bonds issued pursuant to Sections 136 through 151 of this act
shall be used to pay debt service on bonds issued under Sections
136 through 151 of this act, in accordance with the proceedi ngs
aut hori zi ng i ssuance of such bonds.
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SECTI ON 138. The principal of and interest on the bonds
aut hori zed under Sections 136 through 151 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nati ons,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such time or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such tinme or tinmes and upon such ternms, with or
Wi t hout premium shall bear such registration privileges, and
shal | be substantially in such form all as shall be determ ned by
resol ution of the comm ssion.

SECTI ON 139. The bonds aut horized by Sections 136 through
151 of this act shall be signed by the chairman of the comm ssion,
or by his facsimle signature, and the official seal of the
commi ssion shall be affixed thereto, attested by the secretary of
the conm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renmai ned in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw thstanding
anything herein to the contrary, such bonds may be issued as

provided in the Registered Bond Act of the State of M ssissippi
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SECTI ON 140. All bonds and interest coupons issued under the
provi sions of Sections 136 through 151 of this act have all the
qualities and incidents of negotiable instruments under the
provi sions of the Uniform Conmercial Code, and in exercising the
powers granted by Sections 136 through 151 of this act, the
comm ssion shall not be required to and need not comply with the
provi sions of the Uniform Commercial Code.

SECTI ON 141. The comm ssion shall act as the issuing agent
for the bonds aut horized under Sections 136 through 151 of this
act, prescribe the formof the bonds, advertise for and accept
bi ds, issue and sell the bonds so authorized to be sold, pay al
fees and costs incurred in such issuance and sale, and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The conmi ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 136 through
151 of this act fromthe proceeds derived fromthe sale of such
bonds. The conmi ssion shall sell such bonds on seal ed bids at
public sale, and for such price as it may determne to be for the
best interest of the State of M ssissippi, but no such sal e shal
be nade at a price |less than par plus accrued interest to the date
of delivery of the bonds to the purchaser. Al interest accruing
on such bonds so issued shall be payable sem annual ly or annually;
however, the first interest paynment may be for any period of not
nore than one (1) year.

Noti ce of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the City of Jackson,
M ssi ssippi, and in one or nore other newspapers or financia
journals with a national circulation, to be selected by the
comm ssi on.
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The conm ssion, when issuing any bonds under the authority of
Sections 136 through 151 of this act, nmay provide that bonds, at
the option of the State of M ssissippi, nmay be called in for
paynent and redenption at the call price named therein and accrued
interest on such date or dates named therein.

SECTI ON 142. The bonds i ssued under the provisions of
Sections 136 through 151 of this act are general obligations of
the State of M ssissippi, and for the paynment thereof the full
faith and credit of the State of M ssissippi is irrevocably
pl edged. If the funds appropriated by the Legislature are
insufficient to pay the principal of and the interest on such
bonds as they beconme due, then the deficiency shall be paid by the
State Treasurer fromany funds in the State Treasury not ot herw se
appropriated. All such bonds shall contain recitals on their
faces substantially covering the provisions of this section.

SECTI ON 143. Upon the issuance and sal e of bonds under the
provi sions of Sections 136 through 151 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
Suppl ementary Rural Fire Truck Fund created in Section 151 of
Senate Bill No. 2010, 2004 Third Extraordi nary Session. The
proceeds of such bonds shall be di sbursed solely upon the order of
t he Departnent of Finance and Adm nistration under such
restrictions, if any, as nay be contained in the resolution
providing for the issuance of the bonds.

SECTI ON 144. The bonds aut horized under Sections 136 through
151 of this act may be issued wthout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 136 through 151 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 136
t hrough 151 of this act shall becone effective i mediately upon
its adoption by the comm ssion, and any such resol ution may be
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4622
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4625

adopted at any regul ar or special neeting of the conm ssion by a
maj ority of its nmenbers.

SECTI ON 145. The bonds aut hori zed under the authority of
Sections 136 through 151 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and ot her bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circulation
inthe Gty of Jackson, M ssissippi.

SECTI ON 146. Any hol der of bonds issued under the provisions
of Sections 136 through 151 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 136 through 151 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 136 through 151 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 147. Al bonds issued under the provisions of
Sections 136 through 151 of this act shall be |legal investnents
for trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 148. Bonds issued under the provisions of Sections
136 through 151 of this act and inconme therefromshall be exenpt
fromall taxation in the State of M ssissippi.
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SECTI ON 149. The proceeds of the bonds issued under Sections
136 through 151 of this act shall be used solely for the purposes
t herein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTI ON 150. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Admi nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anobunts as may be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 136 through 151
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tine to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 151. Sections 136 through 151 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 136 through 151 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 152. (1) There is established a supplenentary

rural fire truck acquisition assistance programto be adm ni stered
by the Department of Insurance for the purpose of assisting
counties and nunicipalities in the acquisition of fire trucks.

The supplenmentary rural fire truck acquisition assistance program
is in addition to the rural fire truck acquisition assistance
program established in Section 17-23-1 or any other program by

whi ch counties and nunicipalities acquire fire trucks.

(2) There is created in the State Treasury a special fund to
be designated as the "Suppl enentary Rural Fire Truck Fund” which
shal |l consist of funds appropriated or otherw se nmade avail abl e by
the Legislature in any manner and funds from any other source
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designated for deposit into such fund. Monies in the fund shal

be used for the purpose of assisting counties and nunicipalities
in the acquisition of fire trucks. Unexpended anounts remai ni ng
in the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned on anounts in the fund
shal | be deposited to the credit of the fund.

(3) (a) A county that neets the requirenments provided
herein may receive an anount of not nore than Fifty Thousand
Dol | ars ( $50, 000.00) per fire truck. Monies distributed under
this section shall be expended only for the purchase of new fire
trucks and such trucks nust neet the National Fire Protection
Associ ati on (NFPA) standards in the 1900 series.

(b) The board of supervisors of the county shall submt
its request for the receipt of nonies to the Departnent of
| nsurance. A conmmittee conposed of the Conmmi ssioner of Insurance,
the State Fire Coordinator, the Director of the Rating Bureau and
the Director of the State Fire Acadeny shall review the requests
by the boards of supervisors and shall determ ne whether the
county or nmunicipality for which the board of supervisors has
requested a truck neets the requirenents of eligibility under this
section.

(c) To be eligible to receive nonies under this
section:

(1) A county or municipality nmust pledge to set

asi de or dedicate each year as matching funds, for a period not to
extend over ten (10) years, local funds in an anount equal to or
not |less than one-tenth (1/10) of the anpunt of nonies for which
it is requesting distribution fromthe Supplementary Rural Fire
Truck Fund, which pledged nonies nmay be derived fromlocal ad
val orem tax authorized by |law or fromany other funds available to
the county or municipality, except for those funds received by
muni ci palities or counties fromthe Minicipal Fire Protection Fund
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or the County Vol unteer Fire Departnment Fund, as defined in
Sections 83-1-37 and 83-1-39.

(i) A municipality nmust provi de adequate
docunentation of its contract with the county that requires the
nmuni cipality to provide fire protection in rural areas. The term
"rural areas" means any area within the county | ocated outside the
boundari es of an incorporated nunicipality or any incorporated
municipality with a popul ation of two thousand five hundred
(2,500) or Iless.

(d) The Departnent of I|nsurance shall maintain an
accurate record of all nonies distributed to counties and
muni ci palities and the nunber of fire trucks purchased and the
cost for each fire truck, such records to be kept separate from
ot her records of the Department of Insurance; notify counties and
muni ci palities of the supplenentary rural fire truck acquisition
assi stance program and the requirenments for themto becone
eligible to participate; adopt and pronul gate such rul es and
regul ati ons as may be necessary and desirable to inplenent the
provisions of this act; and file with the Legislature a report
detailing how noni es nade avail abl e under this chapter were
di stributed and spent during the preceding portion of the fiscal
year in each county and nmunicipality, the nunber of fire trucks
pur chased, the counties and municipalities making such purchases
and the cost of each fire truck purchased.

SECTI ON 153. As used in Sections 153 through 169 of this
act, the follow ng words shall have the nmeani ngs ascribed herein
unl ess the context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual |y, that is necessary to produce the
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approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion"” neans the State Bond Conm ssi on.

SECTION 154. (1) (a) A special fund, to be designated as
the "Public Libraries Capital |nprovenents Fund" is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended amobunts remaining in
the fund at the end of a fiscal year shall not |apse into the
State CGeneral Fund, and interest earned or investnent earnings on
anounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the M ssissippi Library Comm ssion, to
provide grants to public libraries to pay the costs of capital
i nprovenents, renovation and/or repair of existing facilities,
furniture, equi pment and/or technology for facilities.

(2) Amounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. Pronptly after the comm ssion has certified, by
resolution duly adopted, that the projects described in subsection
(1) shall have been conpl eted, abandoned, or cannot be conpleted
inatimly fashion, any anmpbunts remaining in such special fund
shall be applied to pay debt service on the bonds issued under
Sections 153 through 169 of this act, in accordance with the
proceedi ngs aut horizing the issuance of such bonds and as directed
by the commi ssion

(3) The M ssissippi Library Conm ssion is expressly
aut hori zed and enpowered to receive and expend any | ocal or other
source funds in connection with the expenditure of funds provided
for in this section. The expenditure of nonies deposited into the
special fund shall be under the direction of the M ssissipp
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4754  Li brary Conm ssion, and such funds shall be paid by the State
4755 Treasurer upon warrants issued by the M ssissippi Library

4756 Comm ssion, which warrants shall be issued upon requisitions
4757 signed by the Executive Director of the M ssissippi Library

4758 Comm ssion or his designee.

4759 (4) (a) The Mssissippi Library Comm ssion shall adopt
4760 necessary rules and regulations to govern the adm nistration of
4761 the program described in subsection (1) of this section,

4762 including, but not limted to, rules and regul ati ons governi ng
4763 applications for grants and rules and regul ations providing for
4764 the distribution of grant funds. The M ssissippi Library

4765 Commi ssion shall conply with the provisions of the M ssissippi
4766 Admi nistrative Procedures Law.

4767 (b) Libraries eligible for grant funds under the

4768 program described in subsection (1) of this section shall include,
4769 but not be limted to, the following: Benton County Library
4770 System Bl acknmur Public Library (Yal obusha County), Bolivar County
4771 Library System Carnegie Public Library of O arksdal e and Coahoma
4772 County, Carroll County Library System Central M ssissippi

4773 Regional Library System (Rankin, Scott, Sinpson, and Smth

4774 Counties), Col unbus-Lowndes Public Library, Copiah-Jefferson
4775 Regional Library, D xie Regional Library System (Cal houn,

4776 Chi ckasaw, and Pontotoc Counties), East M ssissippi Regional

4777 Library System (O arke and Jasper Counties), Elizabeth Jones
4778 Library (G enada County), First Regional Library System (DeSoto,
4779 Lafayette, Panola, Tate, and Tunica Counties), G eenwood-Leflore
4780 Public Library, Hancock County Library System Harriette Person
4781 Menorial Library (d ai borne County), Harrison County Library
4782 System The Library of Hattiesburg, Petal and Forrest County,
4783 Honochitto Valley Library Service (Adanms and W ki nson Counti es),
4784  Hunphreys County Library, Jackson-George Regional Library System
4785 Jackson/Hi nds Library System Kenper-Newton Regional Library
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4786 System Lamar County Library System Laurel-Jones County Library
4787 System Lee-ltawanba County Library System

4788 Lincol n-Lawrence- Franklin Regi onal Library System Long Beach
4789 Public Library (Harrison County), Mdison County Library System
4790 Marks-Quitman County Library, Marshall County Library,

4791 Meri di an- Lauderdal e County Public Library, M d-M ssissipp

4792 Regional Library System (Attala, Hol nes, Leake, Mntgonery and
4793 Wnston Counties), Neshoba County Public Library, Northeast

4794 Regional Library System (Al corn, Prentiss, Tippah, and Ti shom ngo
4795 Counties), Noxubee County Library, Pearl River County Library
4796 System Pike-Amte-Walthall Library System Pine Forest Regi ona
4797 Library System (Covington, G eene, Perry, and Stone Counties),
4798 South Delta Library Services (lssaquena, Sharkey, and Yazoo

4799 Counties), South M ssissippi Regional Library System (Jefferson
4800 Davis and Marion Counties), Starkville-Cktibbeha County Library,
4801 Sunflower County Library, Tallahatchie County Library, Tonbigbee
4802 Regional Library System (Choctaw, C ay, Mnroe, and Wbster

4803 Counties), Union County Library System Warren County-Vi cksburg
4804 Public Library, Washington County Library, Wayne County Library,
4805 and Yal obusha County Public Library. The M ssissippi Library
4806 Comm ssion nmay designate other public libraries as eligible for
4807 grant funds under the program described in subsection (1) of this
4808 section.

4809 SECTI ON 155. (1) The M ssissippi Library Conmm ssion, at one
4810 time, or fromtine to time, may declare by resolution the

4811 necessity for issuance of general obligation bonds of the State of
4812 M ssissippi to provide funds for the grant program authorized in
4813 Section 154 of this act. Upon the adoption of a resolution by the
4814 M ssissippi Library Comm ssion, declaring the necessity for the
4815 issuance of any part or all of the general obligation bonds

4816 authorized by this section, the M ssissippi Library Conmm ssion
4817 shall deliver a certified copy of its resolution or resolutions to
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4818
4819
4820
4821
4822
4823
4824
4825
4826
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4831
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4836
4837
4838
4839
4840
4841
4842
4843
4844
4845
4846
4847
4848
4849

t he conmi ssion. Upon receipt of such resolution, the conm ssion,
inits discretion, may act as the issuing agent, prescribe the
formof the bonds, advertise for and accept bids, issue and sel

t he bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The anmpunt of bonds issued under Sections 153

t hrough 169 of this act shall not exceed One MIIlion Six Hundred
Thousand Dol l ars ($1, 600, 000. 00).

(2) Any investnent earnings on anounts deposited into the
special fund created in Section 154 of this act shall be used to
pay debt service on bonds issued under Sections 153 through 169 of
this act, in accordance with the proceedi ngs authori zing i ssuance
of such bonds.

SECTI ON 156. The principal of and interest on the bonds
aut hori zed under Sections 153 through 169 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nati ons,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such tinme or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such tine or times and upon such terns, with or
wi t hout premium shall bear such registration privileges, and
shal | be substantially in such form all as shall be determ ned by
resol ution of the comm ssion.

SECTI ON 157. The bonds aut horized by Sections 153 through
169 of this act shall be signed by the chairman of the comm ssion,
or by his facsimle signature, and the official seal of the
conmi ssion shall be affixed thereto, attested by the secretary of
t he conm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
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4850
4851
4852
4853
4854
4855
4856
4857
4858
4859
4860
4861
4862
4863
4864
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4877
4878
4879
4880
4881

of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw thstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTI ON 158. All bonds and interest coupons issued under the
provi sions of Sections 153 through 169 of this act have all the
qualities and incidents of negotiable instrunments under the
provi sions of the Uniform Conmmercial Code, and in exercising the
powers granted by Sections 153 through 169 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Commercial Code.

SECTI ON 159. The conmi ssion shall act as the issuing agent
for the bonds authorized under Sections 153 through 169 of this
act, prescribe the formof the bonds, advertise for and accept
bi ds, issue and sell the bonds so authorized to be sold, pay al
fees and costs incurred in such issuance and sale, and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The conm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 153 through
169 of this act fromthe proceeds derived fromthe sale of such
bonds. The comm ssion shall sell such bonds on seal ed bids at
public sale, and for such price as it may determne to be for the
best interest of the State of M ssissippi, but no such sal e shal
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4882
4883
4884
4885
4886
4887
4888
4889
4890
4891
4892
4893
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4896
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4905
4906
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4908
4909
4910
4911
4912
4913

be made at a price less than par plus accrued interest to the date
of delivery of the bonds to the purchaser. All interest accruing
on such bonds so issued shall be payabl e sem annual ly or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one (1) tine, not less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Gty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financia
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 153 through 169 of this act, may provide that bonds, at
the option of the State of M ssissippi, nay be called in for
paynent and redenption at the call price nanmed therein and accrued
interest on such date or dates named therein.

SECTI ON 160. The bonds i ssued under the provisions of
Sections 153 through 169 of this act are general obligations of
the State of Mssissippi, and for the paynent thereof the full
faith and credit of the State of M ssissippi is irrevocably
pl edged. If the funds appropriated by the Legislature are
insufficient to pay the principal of and the interest on such
bonds as they become due, then the deficiency shall be paid by the
State Treasurer fromany funds in the State Treasury not otherw se
appropriated. All such bonds shall contain recitals on their
faces substantially covering the provisions of this section.

SECTI ON 161. Upon the issuance and sal e of bonds under the
provi si ons of Sections 153 through 169 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 154 of this act. The proceeds of
such bonds shall be disbursed solely upon the order of the
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Departnment of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTI ON 162. The bonds aut hori zed under Sections 153 through
169 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 153 through 169 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 153
through 169 of this act shall becone effective i medi ately upon
its adoption by the comm ssion, and any such resol ution may be
adopted at any regul ar or special neeting of the conm ssion by a
maj ority of its nmenbers.

SECTI ON 163. The bonds aut hori zed under the authority of
Sections 153 through 169 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
validation of county, nmunicipal, school district and ot her bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circulation
in the Gty of Jackson, M ssissippi.

SECTI ON 164. Any hol der of bonds issued under the provisions
of Sections 153 through 169 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanmus or other proceeding, protect and enforce
any and all rights granted under Sections 153 through 169 of this
act, or under such resolution, and nmay enforce and conpel
performance of all duties required by Sections 153 through 169 of
this act to be perforned, in order to provide for the paynment of

bonds and i nterest thereon.
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SECTI ON 165. All bonds issued under the provisions of
Sections 153 through 169 of this act shall be |legal investnents
for trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 166. Bonds issued under the provisions of Sections
153 through 169 of this act and income therefromshall be exenpt
fromall taxation in the State of M ssissippi.

SECTI ON 167. The proceeds of the bonds issued under Sections
153 through 169 of this act shall be used solely for the purposes
t herein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 168. The State Treasurer is authorized, wthout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anobunts as may be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 153 through 169
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tine to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 169. Sections 153 through 169 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 153 through 169 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.
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4978
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5001
5002
5003
5004
5005
5006
5007
5008

SECTI ON 170. As used in Sections 170 through 185 of this

act, the follow ng words shall have the nmeani ngs ascribed herein
unl ess the context clearly requires otherw se:

(a) "Notes" shall mean notes, replacenent notes,
refunding notes or simlar evidence of indebtedness.

(b) "State-supported debt" shall nmean any bonds or
ot her evi dence of indebtedness, including bonds to be issued to
fund reserve funds and costs of issuance, as previously or
herei nafter authorized, fromtinme to tinme, to be issued by the
state for which the state is or will be constitutionally obligated
to pay debt service or is or will be contractually obligated to
pay debt service subject to an appropriation; however, this
definition shall not apply to debt issued by the M ssissipp
Devel opnment Bank or simlar state agencies or authorities.

(c) "State" shall nean the State of M ssi ssippi.

(d) "Comm ssion” shall mean the State Bond Conmmi ssion
of the state.

SECTI ON 171. Pending the issuance of any state-supported

debt, the conmi ssion is hereby authorized in accordance with the
provi sions of Sections 170 through 185 of this act and on the
credit of the state, to nake tenporary borrowi ngs, fromtine to
time, in anticipation of the issuance of state-supported debt in
order to provide funds in such amounts as may, fromtine to tineg,
be deened advisable prior to the issuance of state-supported debt.
In order to provide for and in connection with such tenporary
borrow ngs, the conm ssion is hereby authorized in the name and on
behal f of the state, to enter into agreenents, which agreenents
may contain such provisions not inconsistent with the provisions
of Sections 170 through 185 of this act, with any banks, trust
conpani es, investnent banking firns or other institutions or
persons in the United States of Anmerica having the power to enter
t he sane:
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(a) To purchase or underwite an issue or series of
i ssues of notes.

(b) To enter into any purchase, loan, line of credit,
credit or simlar agreenents, and to draw nonies, fromtine to
time, pursuant to any such agreenents on the terns and conditions
set forth therein and to issue notes as evidence of borrow ngs
made under any such agreenents.

Such agreenents may provide for the conpensation of any
purchasers or underwiters of such notes by paynent of a fee or
commi ssion, and for all other costs and expenses, including fees
for agreenents related to the sale and issuance of notes. Al
costs and expenses of sale and issuance of notes may be paid from
the proceeds of the notes or fromany other lawfully avail able
source of nonies.

SECTI ON 172. Al tenporary borrow ngs nmade under Sections

170 through 185 of this act shall be evidenced by notes of the
state which shall be sold and issued, fromtine to tine, at
conpetitive or negotiated sale, for such anpbunts not exceeding in
the aggregate the applicable statutory and constitutional debt
[imtation in connection with the related state-supported debt, in
such formand in such denom nations and subject to terns and
condition of sale and issuance, prepaynment or redenption and
maturity, variable and/or fixed rate or rates of interest, tine of
paynment of interest and other applicable provisions as the

conmmi ssi on shall authorize and direct and in accordance with
Sections 170 through 185 of this act. Al notes issued pursuant
to Sections 170 through 185 of this act may be secured by a pl edge
of:  (a) the sane source of security as the related

st ate-supported debt, or (b) such other security as the state nay
awful Iy pl edge, or both, all as provided by resolution of the
comm ssion. Notw thstanding any other provision of lawto the
contrary, notes may be issued for any otherw se authorized
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state-supported debt. Except as otherw se provided in Sections
170 through 185 of this act or when in conflict with the

provi sions of Sections 170 through 185 of this act, such notes
shall be subject to the ternms and provisions of the |egislation
aut hori zi ng the issuance of such state-supported debt.

SECTI ON 173. The commi ssion is authorized to provide for the

subsequent issuance of replacenent notes to refund, upon issuance
t hereof, such notes, and may specify such other terns and
conditions with respect to the replacenent notes thereby

aut hori zed for issuance as the comm ssion nmay determn ne and
direct.

SECTION 174. The State Treasurer shall performall acts and

t hi ngs necessary to pay or cause to be paid, when due, al

principal of and interest on the notes and to assure that the sane
may draw upon any noni es avail able for that purpose pursuant to
any purchase, loan, line of credit, credit or simlar agreenents
established with respect thereto, all subject to the authorization
and direction of the conm ssion.

SECTI ON 175. Qutstandi ng notes evidencing such tenporary

borrow ngs shall be funded and retired by the issuance and sal e of
state-supported debt, fromtine to tinme, as determ ned by the
commi ssion and nust be sold and issued not |ater than a date four
(4) years after the date of issuance of the first notes evidencing
such tenporary borrowi ngs to the extent that paynent of such notes
has not ot herw se been nmade or provided for by sources other than
proceeds of replacenment notes.

SECTI ON 176. The proceeds of all such tenporary borrow ngs

shall be paid to the State Treasurer to be held and disposed of in
accordance with such |aws of the state authorizing the sale and
i ssuance of the related state-supported debt.

SECTION 177. The commri ssion is hereby authorized to do such

ot her acts and enter into such other agreenents as nay be needed
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or be appropriate in connection with the sale, issuance and
paynment of the notes and any program devel oped by the comr ssion
in relation thereto.

SECTION 178. The purpose of Sections 170 through 185 of this

act is to provide full and conplete authority for the state,
acting by and through the comm ssion, for such tenporary

borrowi ngs. No procedure or proceedi ngs, publications, notices,
consents, limtations, approvals, orders, acts or things, other
than those required by Sections 170 through 185 of this act, shal
be required for such tenporary borrowi ngs or to do any act or
perform anyt hi ng under Sections 170 through 185 of this act except
as otherw se nmay be prescribed in Sections 170 through 185 of this
act. The powers conferred by Sections 170 through 185 of this act
shall be in addition and supplenental to, and not in substitution
for, and the limtations inposed by Sections 170 t hrough 185 of
this act shall not affect the powers conferred by any other |aw
Sections 170 through 185 of this act are renmedial in nature and
shall be liberally construed.

SECTION 179. This section and other applicable provisions of

Sections 170 through 185 of this act, w thout reference to any

ot her statute, shall be deened full and conplete authority for al
such tenporary borrow ngs by the state, and shall be construed as
an additional and alternative nethod therefor.

SECTI ON 180. Nothing in Sections 170 through 185 of this act

shall be construed as to apply to or Iimt any debt obligation or
related instrunent of the state or any other issuers except those
obligations or instrunments which are or relate to state-supported
debt .

SECTI ON 181. Sections 170 through 185 of this act shall be

deened to be full and conplete authority for the exercise of the

powers herein granted, but Sections 170 through 185 of this act
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shall not be deened to repeal or to be in derogation of any
existing |law of the state.

SECTI ON 182. All notes sold and i ssued under Sections 170

through 185 of this act shall be fully negotiable in accordance
with their terns and shall be "securities” within the neani ng of
Article 8 of the Uniform Conmerci al Code, subject to the

provi sions of such notes pertaining to registration. It shall not
be necessary to file financing statenents or continuation
statenents to protect the lien and pledge granted by the state to
t he hol ders of any notes issued under Sections 170 through 185 of
this act.

SECTION 183. All notes sold and issued under the provisions

of Sections 170 through 185 of this act and incone therefrom shal
be exenpt fromall taxation in the State of M ssissippi.

SECTI ON 184. |If any one or nore sections, clauses, sentences

or parts of Sections 170 through 185 of this act shall for any
reason be questioned in any court and shall be adjudged
unconstitutional or invalid, such judgnent shall not affect,
inmpair or invalidate the remaining provisions of Sections 170
t hrough 185 of this act, but shall be confined in its operations
to the specific provisions so held invalid, and inapplicability or
invalidity of any such section, clause, sentence or part shall not
be taken to affect or prejudice in any way the renmaining part or
parts of Sections 170 through 185 of this act.

SECTI ON 185. Any notes sold and i ssued under the provisions

of Sections 170 through 185 of this act may, in the discretion of
t he comm ssion, be validated in the Chancery Court of the First
Judicial District of H nds County, M ssissippi, in the manner and
with the force and effect provided now or hereafter by Chapter 13,
Title 31, M ssissippi Code of 1972, for the validation of

muni ci pal bonds.
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SECTI ON 186. Sections 1 through 24, Chapter 522, Laws of
2003, as anended by Chapter 411, Laws of 2004, are anmended as
fol | ows:

Section 1. As used in Sections 1 through 24 of this act, the
foll owi ng words shall have the meanings ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond nmeans, as of any date
of conput ati on, an anount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual |y, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" neans the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Conm ssi on.

Section 2. (1) (a) A special fund to be designated as the
"2003 IHL and State Agencies Capital Inprovements Fund" is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe General Fund of the state. Unexpended anmpbunts remnai ni ng
in the fund at the end of a fiscal year shall not |apse into the
State CGeneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Admi nistration,
wi th the approval of the Board of Trustees of State Institutions
of Hi gher Learning on those projects related to the universities
under its managenent and control, to pay the costs of capital
i nprovenents, renovation and/or repair of existing facilities,
furni shings and/or equipping facilities for public facilities for
agencies or their successors as hereinafter described:

NAVE PRQIECT AMOUNT
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5184
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5190
5191
5192
5193
5194
5195
5196
5197
5198

I NSTI TUTI ONS OF HI GHER

LEARNING . .................

Al corn State University ......... ... ... ...

Conpl ete renovati on of the basebal

field, to include dugouts, bleachers,

concessi on stands, backstops

and fencing ...

............. $ 500, 000. 00

Repair and renovation of canpus

buil dings and facilities and repair,

renovati on, replacenent and i nprovenent

of canpus infrastructure ... $ 2,000, 000.00

Delta State University

Constructi on of new canpus

bui |l dings and facilities, and

repair, renovation, replacenent

and i nprovenent of canpus

i nfrastructure,

i ncl udi ng

repairs and renovati ons of

t he Chadw ck-Di

Building ......

ckson

............. $ 3,000, 000. 00

Repair, renovation and

restoration of

t he

Cutrer House at the

Cl arksdal e Center and

repair, renovation and

restoration of

t he Coahoma

Conmmunity Col lege - Delta

State University Education

............. $ 2,500, 000. 00

Purchase of two (2)

ai rplanes and three (3)

flight sinmulators for the
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5199
5200
5201
5202
5203
5204
5205
5206
5207
5208
5209
5210
5211
5212
5213
5214
5215
5216
5217
5218
5219
5220
5221
5222
5223
5224
5225
5226
5227
5228
5229
5230

G bson- Gunn Avi ati on

School .......... ... ... ..., $ 700, 000.

Jackson State University ........ ... ... .........
Acqui sition of |and adjacent

to canpus in the surrounding

nei ghborhood ............... $ 500, 000.

Par ki ng construction, paving and

repair and renovation of canpus

buil dings and facilities ... $ 1,500, 000.

Acqui sition and installation
of any equi pnment necessary
in establishing and mai ntai ni ng

a digital transm ssion system

for TV23 ... ... ... ... ... . ..., $ 1, 000, 000.

Constructi on of a new

basebal | stadium and field

and related facilities ..... $ 1, 500, 000.

Wbrk necessary to correct

dr ai nage problens on the

west side of the canpus .... $ 400, 000.

Phase Il of construction of
the Lynch Street Corridor
Project, including |andscaping

and irrigation for the

project .................... $ 1, 500, 000.

M ssi ssippi University for Wnen................
Repair and renovation of
Martin Hall for

pur pose of housing the

School of Nursing .......... $ 4, 500, 000.

M ssissippi State University ...................

Phase | of repair and renovation

043E/ SS26/ SB2010CR. J *SS26/0SB2010CR.J*
PACE 160

00

.. $ 6,400, 000. 00

00

00

00

00

00

00

.. $ 4,500, 000. 00

00

.. $ 8,960, 000. 00
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5231
5232
5233
5234
5235
5236
5237
5238
5239
5240
5241
5242
5243
5244
5245
5246
5247
5248
5249
5250
5251
5252
5253
5254
5255
5256
5257
5258
5259
5260
5261
5262

of Col vard Student
Union ...................... $ 8, 000, 000. 00
Expansi on of the North
M ssi ssi ppi Research
and Extension Center ....... $ 960, 000. 00
M ssi ssippi State University/Division of Agriculture,
Forestry and Veterinary Medicine................ $ 4,750, 000. 00
Phase | construction of
a new building for the
Depart nent of
Agricul tural and
Bi ol ogi cal Engineering ..... $ 4,750,000.00
M ssissippi Valley State University............... $ 5,000, 000. 00
Repair and renovation of canpus
buil dings and facilities and
repair, renovation, replacenent
and i nprovenent of canpus
infrastructure ............. $ 4, 000, 000. 00
Desi gn through construction
docunents and Phase | of

construction of a well ness

center .......... ..., $ 1,000, 000. 00
University of MSSIiSSIippi ..... ... ... $ 9,000, 000. 00
Renovation of Farley Hall ..... $ 5, 000, 000. 00

Fi nal phase of renovation

of Bryant Hall ............. $ 2,500, 000. 00
Fi nal phase of relocation

of the Physical Plant ...... $ 1, 000, 000. 00
Repair and renovation of canpus

buil dings and facilities and

repair, renovation, replacenent

and i nprovenent of canpus
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5263
5264
5265
5266
5267
5268
5269
5270
5271
5272
5273
5274
5275
5276
5277
5278
5279
5280
5281
5282
5283
5284
5285
5286
5287
5288
5289
5290
5291
5292
5293
5294

infrastructure ............. $ 500, 000. 00
University Medical Center ........................

To aid in the purchase or,

to construct, furnish and

equip a clinical/teaching

facility as determ ned by

the Vice Chancellor for

Health Affairs for the

Uni versity Medical Center

to be in the best interest of

the University Medical Center

and approved by the Board

of Trustees of State

Institutions of

Hi gher Learning ............ $ 4,000, 000. 00

Uni versity of Southern Mssissippi................
Repair and renovation of the
Reed Green Milti purpose
Facility ................... $ 3,000, 000. 00
Conmpl eti on of construction
of the Polymer Institute
Product Process Unit/Buil ding
to house donat ed equi pnent
fromindustry .............. $ 2, 000, 000. 00
Repair and renovation of
canpus buildings, facilities
and infrastructure ......... $ 3,000, 000. 00
Uni versity of Southern M ssissippi/
Qul f Coast Campus . ... ... ...
Desi gn through construction
docunents and Phase | of
construction of a

043E/ SS26/ SB2010CR. J *SS26/0SB2010CR.J*
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$ 4,000, 000. 00

$ 8,000, 000.00

$ 2,000, 000. 00
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5295
5296
5297
5298
5299
5300
5301
5302
5303
5304
5305
5306
5307
5308
5309
5310
5311
5312
5313
5314
5315
5316
5317
5318
5319
5320
5321
5322
5323
5324
5325
5326

nursing/allied health/science
| aboratory facility ........ $ 2,000, 000. 00
Uni versity of Southern M ssissippi/
@ul f Coast Research Laboratory.................. $ 750, 000. 00
Repair and renovation of canmpus
buil di ngs and facilities and
repair, renovation, replacenent
and i nprovenent of canpus
infrastructure ............. $ 750, 000.00
Uni versity of Southern M ssissippi/
Stennis Space Center ............ ... $ 1,000, 000. 00
Conpl eti on of expansion,
furni shing and equi ppi ng
of the Hi gh Performnce
Visualization Center ....... $ 1, 000, 000. 00
Education and Research Center .................... $ 700, 000. 00

Repai r, renovation, furnishing

and equi ppi ng of

buil dings, facilities

and infrastructure ......... $ 700, 000. 00
STATE AGENCI ES. . . . .. . . e e e e $ 55, 434, 000. 00
Department of Human Services ..................... $ 2,000, 000. 00

Renovati on of cottages
and construction of a visitors
center and staff housing at
Col unbi a and Cakl ey
Training Schools ........... $ 2, 000, 000. 00
Departnent of Public Safety ...................... $ 1,000, 000. 00
Construction of a vehicle
mai nt enance facility ....... $ 1, 000, 000. 00
Departnment of Agriculture and Conmerce............ $ 4,000, 000. 00
Repair, renovation, replacenent,
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5327
5328
5329
5330
5331
5332
5333
5334
5335
5336
5337
5338
5339
5340
5341
5342
5343
5344
5345
5346
5347
5348
5349
5350
5351
5352
5353
5354
5355
5356
5357
5358

denolition, inp
upgr ade of faci
infrastructure

Fai r gr ounds and

of facilities n
the retail port

M ssi ssi ppi Far

to the State Fa

Departnent of Education
Renovation, furnis
equi ppi ng of Do

at the M ssissi

for the Blind a
Equi ppi ng, furnish

start-up cost

rovenent and
lities and
at the State
construction
ecessary to relocate
ion of the
mers Central Market
irgrounds ... $ 4,000, 000.00
hi ng and
byns Hal
ppi School s
nd Deaf ..... $ 1, 984, 000. 00
i ng and ot her

s for the

M ssi ssi ppi School for the

Arts, includi

but not limt

equi pnment; vi

and theater s

equi pnrent and

t ext books; cl
infirmary and

life supplies
Department of Mental He
Conmpl eti on of cons
of nmental healt

i ntervention ce

ng,

ed to, conputer

sual art, nusic

upplies; cafeteria
suppl i es;

assroom suppl i es;
resi denti al

............ $ 1, 000, 000. 00

alth ... .. .. .
truction
h crisis

nters first

aut hori zed by Chapter 463,

Laws of 1999 ..
Construction of a

mai nt enance/ war

043E/ SS26/ SB2010CR. J
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$ 2,984, 000.00

$ 6,200, 000. 00
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5359
5360
5361
5362
5363
5364
5365
5366
5367
5368
5369
5370
5371
5372
5373
5374
5375
5376
5377
5378
5379
5380
5381
5382
5383
5384
5385
5386
5387
5388
5389
5390

bui |l ding at the M ssi ssi ppi

St at e Hospi

t al

............. $ 1,400, 000. 00

Conpl eti on of furnishing and

equi ppi ng of nursing

hone facilities at

t he East M ssi ssi ppi

St at e Hospi

Constructi on,

t al

............. $ 1,000, 000. 00

furni shing and

equi ppi ng of two (2)

internediate care facilities

for the nmentally retarded

(community group honmes) .... $ 1,400, 000.00

Department of Finance and Administration..........

Conpl eti on of construction, equipping

and furnishing of a justice

facility to accomopdate the

Suprenme Court,

Court of Appeals

and State Law Library ...... $16, 000, 000. 00

Acqui sition of

real property

and i nprovenents | ocated

thereon in the vicinity of the

New Capi t ol

for

use as

part of the Capitol

Complex .................... $ 1, 000, 000. 00

To conti nue an ongoi ng program for

repair and renovation of state-owned

facilities necessary for

conpliance with the Americans

Wth Disabilities Act ...... $ 1, 000, 000. 00

To continue an ongoi ng program for

repair and renovation of state

institutions of higher |earning
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5391
5392
5393
5394
5395
5396
5397
5398
5399
5400
5401
5402
5403
5404
5405
5406
5407
5408
5409
5410
5411
5412
5413
5414
5415
5416
5417
5418
5419
5420
5421
5422

necessary for conpliance with

the Anericans Wth Disabilities

Devel opnent of

and Phase

................ $ 1,000, 000. 00
requirenents

| of the

i npl ementation of a

construction and property

management

system. ..

i nfornmati on

............... $ 500, 000. 00

Departnment of Wldlife, Fisheries and Parks.......

Construction, f

equi ppi ng of

urni shing and

two (2) duplex

cabins at Trace State Park

and utility

road extensi

connecti ons,

ons and

par ki ng areas for

such cabi ns

Construction, f

equi ppi ng of

............... $ 325, 000. 00
urni shing and

two (2) duplex

cabi ns at Lake Lowndes State

Par k and uti

ity connections,

road extensions and parking

areas for such cabins ..... $ 325, 000. 00

A proposed plan which the Departnent

of Wldlife,

Fi sheri es and Par ks

shal | provide not l|ater than

Decenber 1,

2003, for an eighty-

to one-hundred-fifty-acre general

pur pose | ake | ocated in, adjacent

to or in close proximty to the

Tuscunbia Wl dlife Managenent

Area |l ocated in Alcorn County,
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PACE 166

*S5526/0SB2010CR.J*

750, 000. 00
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5423
5424
5425
5426
5427
5428
5429
5430
5431
5432
5433
5434
5435
5436
5437
5438
5439
5440
5441
5442
5443
5444
5445
5446
5447
5448
5449
5450
5451
5452
5453
5454

M ssissippi. This plan shal
consi st of an exact |ocation
for the proposed | ake with
detail ed property descriptions,
prelimnary plans and specifications
for the | ake and shall be made
avai | abl e not | ater than Decenber 1,
2003 ... $ 100, 000. 00
M ssi ssippi Forestry Commission .................. $ 1,000, 000. 00
Repai r, renovation of equi pnment
storage facilities and
asbestos removal .......... $ 500, 000. 00
Construction of facilities
to produce containerized
seedlings ................. $ 500, 000. 00
State Veterans Affairs Board ..................... $ 900, 000. 00
Repair and renovation of the
state veterans honmes ...... $ 900, 000. 00
M ssissippi Library Commission ................... $ 3,500, 000. 00
Fur ni shi ng and equi ppi ng
of the new M ssi ssi ppi
Li brary Comm ssi on
Bui | di ng and novi ng/ rel ocati on
expenses and ot her necessary
expenses associated with
such facility ............. $ 3,000, 000. 00
Acquiring and inplenmenting a
st at ew de, technol ogy
st andar ds-conpl i ant

interlibrary | oan/bookshari ng

system ............ ... . ... $ 500, 000. 00
M ssissippi National Guard ....................... $ 1,900, 000. 00
043E/ SS26/ SB2010CR. J *SS26/0SB2010CR.J* (S)FI (H W
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5455
5456
5457
5458
5459
5460
5461
5462
5463
5464
5465
5466
5467
5468
5469
5470
5471
5472
5473
5474
5475
5476
5477
5478
5479
5480
5481
5482
5483
5484
5485
5486

Provi de matching funds to the

National Guard for construction

of an arnory in Kosciusko,

Mssissippi ............... $ 1, 400, 000. 00
Provi de matching funds to the

Nati onal Guard for arnory

mai nt enance and repair

projects .................. $ 500, 000. 00

Department of Archives and History................ $ 1,500, 000. 00

Fi nal i zati on of architectural and

exhi bit design through

construction docunents and

limted site preparation/

i nprovenent for the new

State Historical Miseum

aut hori zed by Chapter 560,

Laws of 1998 .............. $ 1,500, 000. 00

Department of Information Technol ogy Services..... $ 1,900, 000. 00

Phase | of installation of

conmmuni cations infrastructure

and rel ated equi pnent at the

Capi tol Conpl ex, the Education

and Research Center Canpus

and ot her state buil dings

and connecti ons between such

locations ................. $ 1, 900, 000. 00
M ssi ssi ppi Veterinary Diagnostic Laboratory...... $ 6, 000, 000. 00
Phase Il of construction,

furni shing and equi ppi ng of the

M ssi ssi ppi Veterinary Di agnostic

Laboratory in Jackson ..... $ 6, 000, 000. 00
State Fire Acadeny . ............ ... $ 2,300, 000.00
043E/ SS26/ SB2010CR. J *SS26/0SB2010CR.J* (S)FI (H W
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5487
5488
5489
5490
5491
5492
5493
5494
5495
5496
5497
5498
5499
5500
5501
5502
5503
5504
5505
5506
5507
5508
5509
5510
5511
5512
5513
5514
5515
5516
5517
5518

Construction, equipping and
furni shing a new burn buil ding
with gas fire simulators
and other related facilities
at State Fire Acadeny
in Rankin County .......... $ 2, 300, 000. 00
TOT AL . o $119, 194, 000. 00
(2) (a) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 24 of this act are deposited
into the special fund, then the agency or institution of higher
| earning for which any unused nonies are all ocated under
subsection (1) of this section shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the comm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl eted, abandoned, or cannot be conpleted in a tinely fashion,
any anmounts remai ning in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 24 of
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.
(b) Monies in the special fund may be used to reinburse
reasonabl e actual and necessary costs incurred by the Departnent
of Finance and Adm nistration, acting through the Bureau of
Bui | di ng, Grounds and Real Property Managenent, in adm nistering
or providing assistance directly related to a project described in
subsection (1) of this section. Reinbursenent may be made only
until such tinme as the project is conpleted. An accounting of
actual costs incurred for which reinbursenment is sought shall be
mai nt ai ned for each project by the Departnent of Finance and
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5519
5520
5521
5522
5523
5524
5525
5526
5527
5528
5529
5530
5531
5532
5533
5534
5535
5536
5537
5538
5539
5540
5541
5542
5543
5544
5545
5546
5547
5548
5549

Adm ni stration, Bureau of Building, Gounds and Real Property
Managenent. Rei nbursenent of reasonabl e actual and necessary
costs for a project shall not exceed three percent (3% of the
proceeds of bonds issued for such project. Mnies authorized for
a particular project nmay not be used to reinburse adm nistrative
costs for unrel ated projects.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnment of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

(4) Any anmpbunts allocated to an agency or institution of
hi gher | earning that are in excess of that needed to conplete the
projects at such agency or institution of higher |learning that are
described in subsection (1) of this section may be used for
general repairs and renovations or previously authorized capital
projects at the agency or institution of higher |earning to which
such anount is all ocat ed.

(5) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is authorized to preplan or continue planning of the
foll owi ng projects:

(a) Continuation of preplanning of Phase | of repair

and renovation or construction of dining facilities at Al corn

State University;
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5550
5551
5552
5553
5554
5555
5556
5557
5558
5559
5560
5561
5562
5563
5564
5565
5566
5567
5568
5569
5570
5571
5572
5573
5574
5575
5576
5577
5578
5579
5580
5581

(b) Construction of a new nen's dormtory at Alcorn
State University;

(c) Renovation of Dansby Hall and Charles More Hall at
Jackson State University;

(d) Renovation of Poindexter Hall at the M ssissippi
Uni versity for Wnen; and

(e) Relocation of State Records Center.

The projects authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this
section.

(6) The use of nonies allocated to Delta State University
under subsection (1) of this section for use at the Coahoma
Community College - Delta State University Education Center shal
be conditi oned upon Coahoma County, M ssissippi, providing
mat ching funds in an anmount not | ess than the nonies allocated to
such center under subsection (1) of this section.

Section 3. (1) (a) A special fund to be designated as the
"2003 Community and Juni or Coll eges Capital |nprovenents Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe CGeneral Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under Sections 1 through 24 of
this act.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Admi nistration,
to pay the costs of acquisition of real property, construction of
new facilities, equipping and furnishing facilities, including
furniture and technol ogy equi pnent and infrastructure, and
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5582
5583
5584
5585
5586
5587
5588
5589
5590
5591
5592
5593
5594
5595
5596
5597
5598
5599
5600
5601
5602
5603
5604
5605
5606
5607
5608
5609
5610
5611
5612
5613

addition to or renovation of existing facilities for conmunity and

junior college canmpuses as reconmended by the State Board for

Community and Junior Colleges. The anount to be expended at each

comunity and junior college is as foll ows:

CoahomMB. . . . . $ 578, 799.
Copiah-Lincoln........ ... . ... . . ... . . ... 683, 117.
East Central ........... . . . . . . . . ... 614, 715.
East M SSIiSSIippi . ..o 709, 527.
Hinds. .. ... 1, 341, 127.
Hol mes. . . . 738, 315.
[tawanba. . ... . 776, 873.
JONES. . . e 930, 845.
Meridian. .. ... ... 710, 056.
Mssissippi Delta....... ... ... ... . .. . . . .. .... 747, 822.
Mssissippi GQulf Coast ....................... 1, 185, 439.
Northeast M SSISSIippl ...... ... 742, 672.
Northwest M SSIiSSIippl .......ci... 949, 992.
Pearl River . ........ . . ... 716, 262.
Sout hwest M SSIiSSIppl .. ..o 574, 439.
GRAND TOTAL. . .ttt e e e e $12, 000, 000.
(2) Amounts deposited into such special fund shall be

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

di sbursed to pay the costs of projects described in subsection (1)

of this section. |If any nonies in such special fund are not used

within four (4) years after the date the proceeds of the bonds

aut hori zed under Sections 1 through 24 of this act are deposited

into the special fund, then the community college or junior

coll ege for which any such nonies are allocated under subsection

(1) of this section shall provide an accounting of such unused

nmonies to the comm ssion. Pronptly after the conm ssion has

certified, by resolution duly adopted, that the projects described

in subsection (1) of this section shall have been conpl eted,

abandoned, or cannot be conpleted in a tinely fashion,
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5614
5615
5616
5617
5618
5619
5620
5621
5622
5623
5624
5625
5626
5627
5628
5629
5630
5631
5632
5633
5634
5635
5636
5637
5638
5639
5640
5641
5642
5643
5644
5645

remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 24 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnment of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

Section 4. (1) (a) A special fund to be designated as the
"2003 M ssi ssippi State-Omed Buil dings and | HL Repair and
Renovation Fund" is created within the State Treasury. The fund
shall be maintained by the State Treasurer as a separate and
speci al fund, separate and apart fromthe General Fund of the
state. Unexpended amounts remaining in the fund at the end of a
fiscal year shall not lapse into the State General Fund, and any
interest earned or investnent earnings on anmounts in the fund
shal|l be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Adm nistration,
to pay the costs of repair and renovation of state-owned buil dings
and facilities, and repair and renovation of state institutions of
hi gher | earning, including having environnmental studies or other
studi es performed for the purpose of determ ning, assessing and/or
correcting problens regarding bl ack nold and ot her hazar dous
subst ances; however, Five Hundred Thousand Dol | ars ($500, 000. 00)
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shal | be disbursed by the Departnent of Finance and Adm nistration
to pay the cost of repairs and renovations at the M ssissipp
School for the Deaf and the M ssissippi School for the Blind.

(2) Amounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. |If any nonies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds aut hori zed under Sections 1 through 24 of this act are
deposited into the special fund, then the Departnent of Finance
and Admi nistration shall provide an accounting of such unused
nmonies to the conm ssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) of this section shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinely fashion, any anpbunts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 24 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

Section 5. (1) (a) A special fund to be designated as the
"2003 Ayers Settlenment Agreenent Capital [nprovenents Fund" is
created within the State Treasury. The fund shall be maintained
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by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this section.

(b) Monies deposited into the fund shall constitute
Ayers bond revenues to be di sbursed by the Departnent of Finance
and Adm nistration to pay the costs of capital inprovenents at
Al corn State University, Jackson State University and M ssi ssipp
Vall ey State University as recommended by the Board of Trustees of
State Institutions of Higher Learning in order to comply with the

Settl enent Agreenent in the case of Ayers v. Misgrove.

(2) Amounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

(4) It is the intent of the Legislature that not |ess than
ten percent (10% of the amobunts authorized to be expended in this
section shall be expended with small busi ness concerns owned and
controlled by socially and econom cal |l y di sadvant aged i ndi vi dual s.
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The term "socially and econonically di sadvant aged i ndi vi dual s"
shal | have the neaning ascribed to such termunder Section 8(d) of
the Smal |l Business Act (15 USCS, Section 637(d)) and rel evant
subcontracting regul ati ons pronul gated pursuant thereto; except
that wonmen shall be presuned to be socially and economcally
di sadvant aged i ndividuals for the purposes of this subsection.
Section 6. (1) (a) A special fund to be designated as the
"2003 M ssissippi EDNET Fund" is created within the State
Treasury. The fund shall be nmaintained by the State Treasurer as
a separate and special fund, separate and apart fromthe Ceneral
Fund of the state. Unexpended anmounts remmining in the fund at
the end of a fiscal year shall not [apse into the State Ceneral
Fund, and any interest earned or investnment earnings on amounts in
the fund shall be deposited to the credit of the fund. Monies in
the fund may not be used or expended for any purpose except as
aut hori zed under this section.

(b) Monies deposited into the fund shall be disbursed
by the Departnent of Finance and Admi nistration to the M ssissipp
EDNET Institute, to pay the costs of engineering, procuring and
installing equipnment and facilities consisting of digital
m crowave i nterconnect and support equi pnent, digital video
encodi ng and decodi ng equi pnment, digital |ITFS transm ssion
equi pnent, antennas and transm ssion |ines and/or any equi prnent
useful in establishing or maintaining a digital or anal og
transm ssion or origination systemin order to conplete the
exi sting but inconplete EDNET | TFS st atew de network.

(2) Amounts deposited into such special fund shall be
di sbursed to the M ssissippi EDNET Institute to pay the costs of
projects described in subsection (1) of this section.

(3) The expenditure of nonies deposited into the speci al
fund shall be under the direction of the Departnment of Finance and
Adm ni stration, and such funds shall be paid by the State
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Treasurer to the M ssissippi EDNET Institute upon warrants issued
by such departnent, which warrants shall be issued upon

requi sitions signed by the Executive Director of the Departnent of
Fi nance and Admi nistration, or his designee.

Section 7. (1) (a) A special fund to be designated as the
"2003 Chal ners Institute Repair and Renovation Fund" is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe General Fund of the state. Unexpended anounts remaining
in the fund at the end of a fiscal year shall not |apse into the
State CGeneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited to the credit of the
fund. Mnies in the fund may not be used or expended for any
pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be disbursed
by the Departnent of Finance and Adm nistration, to pay the costs
of repairs and renovations of the Chalnmers Institute in Holly
Springs, M ssissippi.

(2) Amounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.
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Section 8. (1) (a) A special fund to be designated as the
"2003 Hillcrest Cenetery Repair Fund" is created within the State
Treasury. The fund shall be nmaintained by the State Treasurer as
a separate and special fund, separate and apart fromthe Ceneral
Fund of the state. Unexpended anmounts remaining in the fund at
the end of a fiscal year shall not [apse into the State Ceneral
Fund, and any interest earned or investnent earnings on anmounts in
the fund shall be deposited to the credit of the fund. Monies in
the fund may not be used or expended for any purpose except as
aut hori zed under this section.

(b) Monies deposited into the fund shall be disbursed
by the Departnment of Finance and Administration to the Cty of
Holly Springs, M ssissippi, to pay the costs of repairs to the
hi storical portion of the Hillcrest Cenetery.

(2) Amounts deposited into such special fund shall be
di sbursed by the Departnent of Finance and Administration to pay
the costs of projects described in subsection (1) of this section.

(3) Such funds shall be paid by the State Treasurer to the
City of Holly Springs, Mssissippi, upon warrants issued by the
Departnment of Finance and Adm ni stration, which warrants shall be
i ssued upon requisitions signed by the Executive Director of the
Departnment of Finance and Admi nistration, or his designee.

Section 9. (1) The conm ssion, at one tine, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2, 3, 4, 6, 7 and 8 of this act. Upon the
adoption of a resolution by the Departnent of Fi nance and
Adm ni stration, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Departnent of Finance and Adm ni stration shall
deliver a certified copy of its resolution or resolutions to the

043E/ SS26/ SB2010CR. J *SS26/0SB2010CR.J* (S Fl (HW
PAGE 178 N3/ 5



5806
5807
5808
5809
5810
5811
5812
5813
5814
5815
5816
5817
5818
5819
5820
5821
5822
5823
5824
5825
5826
5827
5828
5829
5830
5831
5832
5833
5834
5835
5836

comm ssion. Upon recei pt of such resolution, the comr ssion, in
its discretion, nmay act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. Except as otherw se provided in Section 10 of this
act, the total amount of bonds issued under Sections 1 through 24
of this act shall not exceed One Hundred Thirty-nine MIIlion Four
Hundred Ei ghty-four Thousand Dol |l ars ($139, 484, 000.00). No bonds
shall be issued under this section after July 1, 2006.
(2) The proceeds of the bonds issued pursuant to Sections 1
t hrough 24 of this act shall be deposited into the follow ng
special funds in not nore than the foll ow ng anounts:
(a) The 2003 IHL Capital and State Agencies
| mprovenents Fund created pursuant to Section 2 of this
ACE $119, 194, 000. 00.
(b) The 2003 Community and Junior College Capita
| mprovenents Fund created pursuant to Section 3 of this
ACE $ 12, 000, 000. 00.
(c) The 2003 M ssissippi State-Oamed Buil dings and | HL
Repair and Renovation Fund created pursuant to Section 4
of this act...... ... ... . . . . . . $ 3,000, 000. 00.
(d) The 2003 M ssissippi EDNET Fund created pursuant to
Section 6 of this act ........... ... ... ... ... .... $ 900, 000. 00.
(e) The 2003 Chalners Institute Repair and Renovati on
Fund created pursuant to Section 7 of this act ... $ 90, 000. 00.
(f) The 2003 Hillcrest Cenetery Fund created pursuant
to Section 8 of this act ............. ... ... . .... $ 300, 000. 00.
(g) The Rural Fire Truck Fund created pursuant to
Section 17-23-1 for the rural fire truck acquisition assistance

Program . ...t $ 4,000, 000. 00.
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(3) Any investnent earnings on anounts deposited into the
special funds created in Sections 2, 3, 4, 6, 7 and 8 of this act
shall be used to pay debt service on bonds issued under Sections 1
t hrough 24 of this act, in accordance with the proceedi ngs
aut hori zi ng i ssuance of such bonds.

Section 10. (1) The United States District Court for the
Northern District of M ssissippi having approved the Settl enent

Agreenment in the case of Ayers v. Miusgrove and on notification

t hat such agreenment has becone final and effective according to
its ternms, including, but not |imted to, the exhaustion of al
rights to appeal, the comm ssion, at one tinme, or fromtinme to
time, shall declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
describe in Section 5 of this act. Upon the adoption of a

resol ution by the Departnment of Finance and Admi ni stration

decl aring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Departnment of Finance and Administration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, my
act as the issuing agent, prescribe the formof the bonds so

aut hori zed to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The total anount of bonds issued pursuant to this section
shall not exceed Fifteen MIlion Dollars ($15, 000, 000.00).

(2) The proceeds of the bonds issued pursuant to this
section shall be deposited into the special fund created in
Section 6 of this act. Any investnent earnings on anmount
deposited into the special fund created in Section 5 of this act

shall be used to pay debt service on bonds issued under Sections 1
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5868 through 24 of this act, in accordance with the proceedi ngs

5869 authorizing the issuance of such bonds.

5870 Section 11. The principal of and interest on the bonds

5871 authorized under Sections 1 through 24 of this act shall be

5872 payable in the manner provided in this section. Such bonds shal
5873 Dbear such date or dates, be in such denom nation or denom nations,
5874 bear interest at such rate or rates (not to exceed the limts set
5875 forth in Section 75-17-101, M ssissippi Code of 1972), be payable
5876 at such place or places within or without the State of

5877 M ssissippi, shall mature absolutely at such time or tines not to
5878 exceed twenty-five (25) years from date of issue, be redeemabl e
5879 before maturity at such tinme or tinmes and upon such terns, with or
5880 w thout premium shall bear such registration privileges, and
5881 shall be substantially in such form all as shall be determ ned by
5882 resolution of the comm ssion

5883 Section 12. The bonds authorized by Sections 1 through 24 of
5884 this act shall be signed by the chairman of the comm ssion, or by
5885 his facsimle signature, and the official seal of the comm ssion
5886 shall be affixed thereto, attested by the secretary of the

5887 comm ssion. The interest coupons, if any, to be attached to such
5888 bonds may be executed by the facsimle signatures of such

5889 officers. \Wenever any such bonds shall have been signed by the
5890 officials designated to sign the bonds who were in office at the
5891 time of such signing but who may have ceased to be such officers
5892 Dbefore the sale and delivery of such bonds, or who may not have
5893 been in office on the date such bonds may bear, the signatures of
5894 such officers upon such bonds and coupons shall neverthel ess be
5895 valid and sufficient for all purposes and have the sane effect as
5896 if the person so officially signing such bonds had renai ned in
5897 office until their delivery to the purchaser, or had been in

5898 office on the date such bonds may bear. However, notw thstandi ng
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anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

Section 13. All bonds and interest coupons issued under the
provi sions of Sections 1 through 24 of this act have all the
qualities and incidents of negotiable instrunments under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 1 through 24 of this act, the
commi ssion shall not be required to and need not conmply with the
provi sions of the Uniform Commercial Code.

Section 14. The conmm ssion shall act as the issuing agent
for the bonds authorized under Sections 1 through 24 of this act,
prescri be the form of the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The conmi ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 24
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmi ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it my determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payabl e sem annually or annually;
however, the first interest paynment may be for any period of not
nore than one (1) year.

Noti ce of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the City of Jackson,
M ssi ssippi, and in one or nore other newspapers or financia
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journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 1 through 24 of this act, may provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

Section 15. The bonds issued under the provisions of
Sections 1 through 24 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

Section 16. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 24 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 2, 3, 4, 5, 6, 7 and 8 of this
act in the anmobunts provided for in Sections 9(2) and 10 of this
act. The proceeds of such bonds shall be disbursed solely upon
the order of the Departnment of Finance and Admi ni stration under
such restrictions, if any, as nay be contained in the resolution
providing for the issuance of the bonds.

Section 17. The bonds authorized under Sections 1 through 24
of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 24 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
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t hrough 24 of this act shall beconme effective inmediately upon its
adopti on by the comm ssion, and any such resol ution my be adopted
at any regular or special neeting of the comm ssion by a majority
of its menbers.

Section 18. The bonds authorized under the authority of
Sections 1 through 24 of this act may be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nmunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Cty of
Jackson, M ssi ssippi.

Section 19. Any hol der of bonds issued under the provisions
of Sections 1 through 24 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceedi ng, protect and enforce
any and all rights granted under Sections 1 through 24 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 24 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

Section 20. Al bonds issued under the provisions of
Sections 1 through 24 of this act shall be |legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of

publ i c funds.
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Section 21. Bonds issued under the provisions of Sections 1
t hrough 24 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

Section 22. The proceeds of the bonds issued under Sections
1 through 24 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and
sal e of such bonds.

Section 23. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anobunts as may be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 24 of
this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tine to discharge such bonds, or the interest thereon, on
t he due dates thereof.

Section 24. Sections 1 through 24 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but this act shall not be deenmed to repeal
or to be in derogation of any existing |law of this state.

SECTI ON 187. Sections 1 through 23, Chapter 550, Laws of
2002, as anended by Section 41, Chapter 522, Laws of 2003, are
amended as fol |l ows:

Section 1. As used in Sections 1 through 23 of this act, the
foll owi ng words shall have the meanings ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an anmobunt equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
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6026 conpounded senmi annual ly, that is necessary to produce the
6027 approximate yield to maturity shown for bonds of the sane

6028 maturity.

6029 (b) "State" neans the State of M ssissippi
6030 (c) "Comm ssion" neans the State Bond Conm ssi on.
6031 Section 2. (1) (a) A special fund, to be designated as the

6032 "2002 IHL and State Agencies Capital Inprovenents Fund,” is

6033 created within the State Treasury. The fund shall be naintained
6034 by the State Treasurer as a separate and special fund, separate
6035 and apart fromthe CGeneral Fund of the state. Unexpended anounts
6036 remaining in the fund at the end of a fiscal year shall not |apse
6037 into the State General Fund, and any interest earned or investnent
6038 earnings on amounts in the fund shall be deposited into such fund.
6039 (b) Monies deposited into the fund shall be disbursed,
6040 in the discretion of the Departnment of Finance and Adm nistration,
6041 with the approval of the Board of Trustees of State Institutions
6042 of Hi gher Learning on those projects related to the universities
6043 under its managenent and control, to pay the costs of capital

6044 inprovenents, renovation and/or repair of existing facilities,
6045 furnishings and/or equipping facilities for public facilities for

6046 agencies or their successors as hereinafter descri bed:

6047 NAVE PRQIECT AMOUNT
6048 ALLOCATED
6049 INSTITUTIONS OF HGHER LEARNING . . . ............... $ 50, 860, 000. 00
6050 Alcorn State University ......... ... .. . ... ... $ 4,260, 000. 00
6051 Upgrade of water wells and
6052 water treatnment facilities,
6053 renovation of Wnen's Tower, and
6054 repair and renovation of canpus
6055 bui |l di ngs, facilities and
6056 infrastructure ............. $ 3,500, 000. 00
6057 Air conditioning of the
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6058
6059
6060
6061
6062
6063
6064
6065
6066
6067
6068
6069
6070
6071
6072
6073
6074
6075
6076
6077
6078
6079
6080
6081
6082
6083
6084
6085
6086
6087
6088
6089

Si mmons Technol ogy
Building ................... $ 360, 000.00
Construction of |ighting
for baseball field ......... $ 400, 000. 00
Delta State University ........................... $ 4,100, 000. 00
Renovati on of and additions
to Jobe Hall for use as
a general classroom
building ................... $ 3,500, 000. 00
Purchase of airplanes and
construction of a hanger
to house airplanes and a
simulator .................. $ 600, 000. 00
Jackson State University ......................... $ 8,500, 000. 00
Conpl eti on of Phase |1
construction, furnishing and
equi ppi ng of transitional
student housing ............ $ 7,500, 000. 00
Renovation of buil ding and
facilities at the M ssissipp
E- Cent er/ Jackson State
Uni versity, buil d-out expenses
and acquiring and installing any
equi pnent necessary in
est abl i shi ng and mai nt ai ni ng
a digital transm ssion
systemfor TV23 ............ $ 1, 000, 000. 00
M ssissippi University for Wonmen. ................. $ 3,800, 000. 00
Denolition, construction, repair
and renovation of canpus
facilities, including, but not
limted to, Parkinson Hall
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6090
6091
6092
6093
6094
6095
6096
6097
6098
6099
6100
6101
6102
6103
6104
6105
6106
6107
6108
6109
6110
6111
6112
6113
6114
6115
6116
6117
6118
6119
6120
6121

Call away Hall and Martin Hall,
and repair, renovation,

repl acenment and i nprovenent of

canpus infrastructure ...... $ 3,800, 000.

M ssissippi State University ...................
Phase | of construction of

a sinul ation and design

center ....... ... $ 6, 000, 000.

Repai r and renovati on of campus

bui |l di ngs, facilities and

infrastructure ............. $ 1, 000, 000.

00

00

00

$ 7,000, 000. 00

M ssi ssippi State University/Division of Agriculture,

Forestry and Veterinary Medicine..............
Renovation of the Pace
Seed Technol ogy Bui | di ng

to accommodate a life

sciences program........... $ 3,000, 000.

Repair and renovation of

facilities ................. $ 900, 000.

M ssissippi Valley State University.............
Conpl etion of construction,
furni shing and equi ppi ng of

busi ness adm ni strati on

building ................... $ 2,000, 000.

Repair, renovation,
repl acement and i nprovenent

of canpus drai nage and ot her

infrastructure ............. $ 1, 000, 000.

University of MSSisSSippi ........... ..

Renovati on of old Educati on

Building ................... $ 3,500, 000.
Renovation of Bryant Hall ..... $ 1, 000, 000.
043E/ SS26/ SB2010CR. J *SS26/0SB2010CR.J*
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6122
6123
6124
6125
6126
6127
6128
6129
6130
6131
6132
6133
6134
6135
6136
6137
6138
6139
6140
6141
6142
6143
6144
6145
6146
6147
6148
6149
6150
6151
6152
6153

Renovati on of Longstreet
[ L $ 1, 000, 000. 00
University Medical Center .......... ... .. ... ...... $ 3,000, 000. 00
Mat chi ng funds for Guyton Hal
expansion .................. $ 3, 000, 000. 00
Uni versity of Southern Mssissippi................ $ 4,650, 000. 00
Repair and renovation of canpus
buil dings and facilities
and repair, renovation,
repl acenent and i nprovenent
of campus infrastructure ... $ 4,000, 000.00
Conpl eti on of renovation of
Pol ynmer Sci ence Research
Center ...........iiiiin... $ 650, 000.00
Uni versity of Southern M ssissippi/
Qulf Coast CampuS . ... ..., $ 1,000, 000.00
Land acquisition * * *

par ki ng and street

i nprovenents ............... $ 1, 000, 000. 00

Uni versity of Southern M ssissippi/
@Qul f Coast Research Laboratory.................. $ 650, 000. 00
Mat chi ng funds for construction
of necessary infrastructure at
Cedar Point in Jackson County,
Mssissippi ................ $ 650,000.00
Uni versity of Southern M ssissippi/
Stennis Space Center ............ ... $ 500, 000. 00
Fur ni shi ng and equi ppi ng of
a visualization center ..... $ 250, 000.00
Conti nuation of construction
of additions to and furnishing
of Building 1020 at the Stennis
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6154
6155
6156
6157
6158
6159
6160
6161
6162
6163
6164
6165
6166
6167
6168
6169
6170
6171
6172
6173
6174
6175
6176
6177
6178
6179
6180
6181
6182
6183
6184
6185

Space Center to support the
masters program i n hydrographic
SCience ..............co..... $ 250, 000.00
Education and Research Center .................... $ 1,000, 000. 00

Repai r, renovation and upgrade of

HVAC in Tower Building ..... $ 1,000, 000. 00
STATE AGENCIES. . . ... .. $ 65, 880, 000. 00
Aut hority for Educational Television.............. $ 2,000, 000. 00

Pur chasing and installing
antennas, towers, tower upgrades,
tower sites, transm ssion |ines,
transmtters and any equi prment
useful in establishing or
mai ntaining a digital
transm ssion systemto neet
federal requirenments ....... $ 2,000, 000. 00
M ssi ssi ppi  Emer gency Managenent Agency........... $ 9, 000, 000. 00
Construction of a building
and related facilities to house
the M ssissippi Energency
Managenent Agency .......... $ 9, 000, 000. 00
Department of Human Services ..................... $ 1,300, 000. 00
Construction, repair and renovation,
furni shing and equi ppi ng
of security and nedical intake
facilities at the Col unbia
Trai ning School in Marion County,
Mssissippi ................ $ 1, 300, 000. 00
Departnment of Mental Health ...................... $ 1,250, 000.00
Repair, renovation, replacenent
and i nmprovenent of
infrastructure at Ellisville
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6186
6187
6188
6189
6190
6191
6192
6193
6194
6195
6196
6197
6198
6199
6200
6201
6202
6203
6204
6205
6206
6207
6208
6209
6210
6211
6212
6213
6214
6215
6216
6217

State Hospital ............. $ 1, 250, 000. 00

Departnent of Wldlife, Fisheries and Parks

| nprovenments to Neshoba

County Lake ................ $ 680, 000.00

Repai r, renovation and construction
of roads at state parks as
det erm ned necessary by the

Department of WIldlife, Fisheries

and Parks .................. $ 500, 000. 00

Repair and renovation of bath
facilities at state parks as
det erm ned necessary by the

Department of WIldlife, Fisheries

and Parks .................. $ 300, 000. 00

Repair and renovation of cabins at
state parks as determ ned necessary

by the Departnment of Wldlife,

Fi sheries and Parks ........ $ 500, 000. 00

Addi ti onal funds for the construction of the

North M ssissippi Fish

Hatchery ................... $ 1, 000, 000. 00

| nprovenents to the Lyman State

Fish Hatchery .............. $ 1,000, 000. 00

Renovation and repair of the

canpground area at the J.P.

Col eman State Park ......... $ 450, 000. 00

Construction of canper pads

at Paul B. Johnson State

Park ....... .. ... ... .. ... ... $ 300, 000. 00

Department of Finance and Admi nistration...
Repai r, renovation, equipping
and furnishing of the Walter
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6218
6219
6220
6221
6222
6223
6224
6225
6226
6227
6228
6229
6230
6231
6232
6233
6234
6235
6236
6237
6238
6239
6240
6241
6242
6243
6244
6245
6246
6247
6248
6249

To

To

Sillers Building, tenant

bui | d- out expenses related to

repair and renovation of the

Walter Sillers Building .... $10, 000, 000. 00
conti nue an ongoi ng program for

repair and renovation of state-owned
facilities necessary for

conpliance with the Anmericans

Wth Disabilities Act ...... $ 2,500, 000. 00
conti nue an ongoi ng program for

repair and renovation of state

institutions of higher |earning

necessary for conpliance with

the Anericans Wth Disabilities

ACt .. $ 2,500, 000. 00

Repair and renovation of

state-owned buildings and facilities
wi t h $500, 000. 00 of such funds used
for repair and renovation of the

M ssi ssi ppi Schools for the

Blind and Deaf ............. $ 4,500, 000. 00

Prepl anning for projects described

i n subsection (7) of this

section .................... $ 2,000, 000. 00

Design through construction

documents of a building and
supporting facilities or
devel opnment of suitable
acqui sition and construction
alternatives to house the
Depart ment of Environnent al

Quality .................... $ 2,000, 000. 00
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6250
6251
6252
6253
6254
6255
6256
6257
6258
6259
6260
6261
6262
6263
6264
6265
6266
6267
6268
6269
6270
6271
6272
6273
6274
6275
6276
6277
6278
6279
6280
6281

Departnent of Education
Construction, furn

equi ppi ng of a
education facil
M ssi ssi ppi  Sch

Bl i nd and Deaf

i shing and
physi cal
ity for the

ools for the

M ssissippi Library Conmission ...................

Addi tional funds f
of the new M ss
Li brary Conmi ss
and facilities
Departnment of Archives
Repai r and renovat
t he Eudora Welt
1119 Pi nehur st
Jackson, M ssis
acquisition, re
and denolition

construction an

or construction
I SSi ppi

ion building

and History................
i on of

y house at

Street in

si ppi, and

novati on

of property, and the

d | andscapi ng of

a Visitors Cent

er and rel ated

parking facilit

ies in

t he surroundi ng
Funds aut hori ze
may be used as
an antici pat ed
for the Humanit
and ot her grant

become avai | abl

nei ghbor hood.
d for such purposes
mat chi ng funds for
Nat i onal Endownent

i es Chal | enge G ant
s that may

€ $ 700, 000.00

Departnent of Public Safety ......................

Construction of a

mai nt enance and

vehicl e

conmuni cati ons

center and a facility for storage
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6282
6283
6284
6285
6286
6287
6288
6289
6290
6291
6292
6293
6294
6295
6296
6297
6298
6299
6300
6301
6302
6303
6304
6305
6306
6307
6308
6309
6310
6311
6312
6313

of confiscated vehicles .... $ 1,000, 000. 00

Phase | of construction of a Bureau

of Narcotics headquarters

building in the Starkville

District ......... ... .. ..... $ 400, 000. 00

Departnment of Agriculture and Conmerce............ $ 4,000, 000. 00
Prepl anni ng of |ong-range capital
i mprovenment needs of the State
Fai rgrounds, and Phase | of
repair, renovation, replacenent
and i nprovenment of infrastructure
at the State Fairgrounds ... $ 4,000, 000. 00
M ssissippi National Guard......................... $ 1,400, 000.00
Provi de matching funds to the
Nati onal Quard for construction
of an arnory in Batesville,
Mssissippi ................ $ 1, 400, 000. 00
M ssi ssi ppi Veterinary Diagnostic Laboratory...... $ 12, 000, 000. 00
Phase | of construction of the
M ssi ssi ppi Veterinary Diagnostic
Laboratory in Jackson, M ssissippi
nmetropolitan area .......... $12, 000, 000. 00
TOT AL . o $116, 740, 000. 00
(2) (a) Anounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 23 of this act are deposited
into the special fund, then the agency or institution of higher
| earning for which any unused nonies are allocated under
subsection (1) of this section shall provide an accounting of such
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6314
6315
6316
6317
6318
6319
6320
6321
6322
6323
6324
6325
6326
6327
6328
6329
6330
6331
6332
6333
6334
6335
6336
6337
6338
6339
6340
6341
6342
6343
6344
6345

unused nonies to the comm ssion. Pronptly after the comm ssion
has certified, by resolution duly adopted, that the projects
descri bed in subsection (1) of this section shall have been

conpl eted, abandoned, or cannot be conpleted in a tinely fashion,
any anmounts remai ning in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 23 of
this act, in accordance with the proceedi ngs authorizing the

i ssuance of such bonds and as directed by the comn ssion.

(b) Monies in the special fund may be used to reinburse
reasonabl e actual and necessary costs incurred by the Departnent
of Finance and Adm ni stration, acting through the Bureau of
Bui | di ng, Grounds and Real Property Managenent, in adm nistering
or providing assistance directly related to a project described in
subsection (1) of this section. Reinbursenent may be made only
until such tinme as the project is conpleted. An accounting of
actual costs incurred for which reinbursement is sought shall be
mai nt ai ned for each project by the Departnent of Finance and
Adm ni stration, Bureau of Building, Gounds and Real Property
Managenent. Rei nbursenent of reasonable actual and necessary
costs for a project shall not exceed three percent (3% of the
proceeds of bonds issued for such project. Mnies authorized for
a particular project may not be used to reinburse admnistrative
costs for unrel ated projects.

(3) The Departnent of Finance and Adm ni stration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
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6346
6347
6348
6349
6350
6351
6352
6353
6354
6355
6356
6357
6358
6359
6360
6361
6362
6363
6364
6365
6366
6367
6368
6369
6370
6371
6372
6373
6374
6375
6376

shall be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

(4) Any anounts allocated to an agency or institution of
hi gher | earning that are in excess of that needed to conplete the
projects at such agency or institution of higher |earning that are
described in subsection (1) of this section may be used for
general repairs and renovations at the agency or institution of
hi gher | earning to which such anount is allocated. 1In addition,
any funds allocated to Delta State University under subsection (1)
of this section that are in excess of that needed to conplete the
projects at Delta State University that are described in
subsection (1) of this section may be used for other capital
projects at Delta State University authorized by the Legislature
regardl ess of when authori zed.

(5) Any funds allocated to the M ssissippi University for
Wbonen under Sections 1 through 23, Chapter 600, Laws of 2001, that
are in excess of that needed to conplete the projects for which
the funds were allocated, nay be used for the projects at the
M ssi ssippi University for Wonen described in subsection (1) of
this section. Such funds shall be in addition to the funds
aut hori zed for projects at the M ssissippi University for Wonen in
subsection (1) of this section.

(6) Any funds allocated to the Departnent of WIldlife,
Fi sheri es and Parks under subsection (1) of this section for
i nprovenents to Neshoba County Lake which are in excess of that
needed to conpl ete such project nmay be used for construction and
equi pping of the North M ssissippi Fish Hatchery for which funding
was provided under Sections 1 through 23, Chapter 600, Laws of
2001, as anended by Section 45, Chapter 550, Laws of 2002.

(7) The Departnent of Finance and Admi nistration, acting

t hrough the Bureau of Building, Gounds and Real Property
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6377
6378
6379
6380
6381
6382
6383
6384
6385
6386
6387
6388
6389
6390
6391
6392
6393
6394
6395
6396
6397
6398
6399
6400
6401
6402
6403
6404
6405
6406
6407
6408

Managenent, is authorized to preplan or continue planning of the
foll owi ng projects:

(a) Repair and renovation of the Robert E. Lee
Bui | di ng;

(b) Repair and renovation of the former Naval Reserve
Bui | di ng;

(c) Repair and renovation of the M ssissippi Industries
for the Blind buildings and facilities;

(d) Phase | of repair and renovation or construction of
dining facilities at Alcorn State University;

(e) Construction of an Agricultural and Bi ot echnol ogy
Engi neering Building and facilities for M ssissippi State
University/Division of Agriculture, Forestry and Veterinary
Medi ci ne;

(f) Repair and renovation of Farley Hall at the
Uni versity of M ssissippi;

(g) Construction of a nursing/allied health/science
| aboratory facility at the University of Southern M ssissippi/Qulf
Coast Canpus;

(h) Repair, renovation or replacenent of two (2)

nursi ng honmes at the East M ssissippi State Hospital; and

(i) Design of a conmunications infrastructure at the
Capi tol Conpl ex and Educati on and Research Center Canmpus and
connectivity between such | ocati ons.

The projects authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this
section.

Section 3. (1) (a) A special fund to be designated as the
"2002 Conmmunity and Juni or Coll eges Capital |nprovenents Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe CGeneral Fund of the state. Unexpended anounts
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6409
6410
6411
6412
6413
6414
6415
6416
6417
6418
6419
6420
6421
6422
6423
6424
6425
6426
6427
6428
6429
6430
6431
6432
6433
6434
6435
6436
6437
6438
6439
6440

remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this act.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Admi nistration,
to pay the costs of acquisition of real property, construction of
new facilities and addition to or renovation of existing
facilities for community and junior coll ege canpuses as
recommended by the State Board for Community and Juni or Col | eges.
The anmpbunt to be expended at each community and junior college is

as foll ows:

CoahomB. . . . . $ 408,578.00
Copiah-Lincoln....... ... . . ... . . .. . ... 511, 609. 00
East Central ........ ... . . . . . .. . . . 471, 612. 00
East M SSISSIippil . ..o 514, 489. 00
Hinds. . ... 1, 004, 475. 00
Hol MBS, . . . 553, 312. 00
[tawanba. . ... . 581, 150. 00
JONES. . . e 720, 552. 00
Meridian. ... ... 544, 353. 00
Mssissippi Delta........... ... . ... .. . . ..... 566, 751. 00
Mssissippi GQulf Coast ........................ 878, 832. 00
Northeast M SSISSIippl ... ... .. 560, 672. 00
Northwest M SSISSIippl ... 703, 806. 00
Pearl RiVer . ........ .. .. e 542, 647. 00
Sout hwest M SSIiSSIpPPl ... oot 437,162. 00
GRAND TOTAL. . .ot e e e e e e $9, 000, 000. 00

(2) Amounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
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6441
6442
6443
6444
6445
6446
6447
6448
6449
6450
6451
6452
6453
6454
6455
6456
6457
6458
6459
6460
6461
6462
6463
6464
6465
6466
6467
6468
6469
6470
6471
6472

within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 23 of this act are deposited
into the special fund, then the community college or junior
coll ege for which any such nonies are allocated under subsection
(1) of this section shall provide an accounting of such unused
nmonies to the comm ssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) shall have been conpl eted, abandoned, or cannot
be completed in a tinely fashion, any anmounts remaining in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 1 through 23 of this act, in accordance with
t he proceedi ngs authorizing the issuance of such bond