M SSI SSI PPl LEQ SLATURE TH RD EXTRAORDI NARY SESSI ON 2004

By:

OCO~NOUITRAWNE

Represent ati ve Watson To: Ways and Means

HOUSE BI LL NO. 2

AN ACT TO AUTHORI ZE THE | SSUANCE OF STATE CGENERAL OBLI| GATI ON
BONDS FOR THE PURPOSE OF MAKI NG CAPI TAL | MPROVEMENTS FOR
I NSTI TUTI ONS OF HI GHER LEARNI NG STATE AGENCI ES AND COMMUNI TY AND
JUNI OR COLLEGES; TO PROVI DE FOR THE | SSUANCE OF STATE GENERAL
OBLI GATI ON BONDS FOR THE AYERS SETTLEMENT CAPI TAL | MPROVEMENTS
FUND; TO AUTHORI ZE PREPLANNI NG OF CERTAI N FACI LI TI ES; TO AUTHORI ZE
THE | SSUANCE OF $20, 000, 000. 00 I N STATE GENERAL OBLI GATI ON BONDS
TO PROVI DE FUNDS FOR THE LOCAL SYSTEM BRI DGE REPLACEMENT AND
REHABI LI TATI ON FUND; TO AMEND SECTI ON 65-37-13, M SSI SSI PPl CODE
OF 1972, TO PROVI DE THAT THE LEGQ SLATURE SHALL NOT BE REQUI RED TO
APPROPRI ATE FUNDS DURI NG THE 2004 REGULAR SESSI ON TO BE DEPOSI TED
| NTO THE LOCAL SYSTEM BRI DGE REPLACEMENT AND REHABI LI TATI ON FUND,
TO AMEND SECTI ONS 3 THROUGH 18, CHAPTER 541, LAWS OF 2001, AS
AMENDED BY CHAPTER 540, LAWS OF 2002, AS AMENDED BY CHAPTER 519,
LAWS OF 2003, TO | NCREASE THE AMOUNT OF STATE GENERAL OBLI GATI ON
BONDS THAT MAY BE | SSUED FOR THE PURPOSE OF PROVI DI NG FUNDS FOR
THE BUI LDI NG FUND FOR THE ARTS; TO AMEND SECTI ON 39-11-13,
M SSI SSI PPI CODE OF 1972, TO REVI SE THE PURPOSES FOR WHI CH MONI ES
N THE BUI LDI NG FUND FOR THE ARTS MAY BE USED AND TO AUTHORI ZE
GRANTS FROM SUCH FUND FOR CERTAI N PROJECTS; TO AUTHORI ZE THE
| SSUANCE OF STATE GENERAL OBLI GATI ON BONDS TO PROVI DE FUNDS TO THE
M SSI SSI PPl MUSEUM OF ART FOR ACQUI SI TI ON OF LAND, PLANNI NG AND
SI TE PREPARATI ON FOR A FACILITY FOR THE M SSI SSI PPl MUSEUM OF ART
I N JACKSON, M SSI SSI PPI; TO AUTHORI ZE THE | SSUANCE OF STATE
GENERAL OBLI GATI ON BONDS FOR THE PURPCSE OF PROVI DI NG ADDI TI ONAL
FUNDS FOR THE M SSI SSI PPI COMVUNI TY HERI TAGE PRESERVATI ON GRANT
FUND; TO AMEND SECTI ON 39-5-145, M SSI SSI PPl CODE OF 1972, TO
REVI SE THE MANNER | N VH CH GRANT FUNDS FOR A PROJECT IN THE CI TY
OF AMORY SHALL BE DI SBURSED; TO PROVI DE THAT CERTAI N AMOUNTS | N
THE COVMUNI TY HERI TAGE PRESERVATI ON GRANT FUND SHALL BE UTI LI ZED
AS GRANTS FOR RESTORATI ON OF CERTAI N STRUCTURES AND FOR THE
ACQUI SI TI ON AND PRESERVATI ON OF CERTAIN CIVIL WAR BATTLEFI ELDS; TO
AUTHORI ZE THE DEPARTMENT OF FI NANCE AND ADM NI STRATI ON TO SELL AND
CONVEY CERTAIN PROPERTY IN THE G TY OF JACKSON, M SSI SSI PPI, TO
THE BOARD OF TRUSTEES OF THE M SSI SSI PPI MUSEUM OF ART; TO REPEAL
SECTI ON 3, CHAPTER 554, LAWS OF 2004, WH CH AUTHORI ZED THE
DEPARTMENT OF FI NANCE AND ADM NI STRATI ON TO CONVEY CERTAI N
PROPERTY I N JACKSON, M SSI SSI PPI, TO THE BOARD OF TRUSTEES OF THE
M SSI SSI PPl MUSEUM OF ART; TO AUTHORI ZE THE | SSUANCE OF STATE
GENERAL OBLI GATI ON BONDS TO PROVI DE FUNDS FOR THE SUPPLEMENTARY
RURAL FI RE TRUCK FUND, TO CREATE A SUPPLEMENTARY RURAL FI RE TRUCK
ACQUI SI TI ON ASSI STANCE PROGRAM TO BE ADM NI STERED BY THE
DEPARTMENT OF | NSURANCE FOR THE PURPOSE OF ASSI STI NG COUNTI ES AND
MUNI CI PALI TIES I N THE ACQUI SI TI ON OF FI RE TRUCKS; TO CREATE THE
SUPPLEMENTARY RURAL FI RE TRUCK FUND; TO AUTHORI ZE THE | SSUANCE OF
STATE GENERAL OBLI GATI ON BONDS TO PROVI DE FUNDS TO THE TOMWN OF
SHERMAN, M SSI SSI PP, FOR THE PURPOSE OF MAKI NG | NFRASTRUCTURE
| MPROVEMENTS, AND TO PROVI DE FUNDS TO THE CENTREVI LLE DOANTOWN
DEVELOPMENT AUTHORI TY FOR THE PURPOSE OF COVPLETI NG THE CAMP VAN
DORN MUSEUM | N CENTREVI LLE, M SSI SSI PPl ; TO AUTHORI ZE THE | SSUANCE
OF STATE GENERAL OBLI GATI ON BONDS | N THE AMOUNT OF $1, 200, 000. 00
TO PROVI DE FUNDS TO ASSI ST WAYNE COUNTY, CLARKE COUNTY AND
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LAUDERDALE COUNTY, AND MUNI Cl PALI TI ES LOCATED W THI N SUCH

COUNTI ES, | N PAYI NG COSTS ASSOCI ATED W TH CONSTRUCTI ON AND

| MPROVEMENT OF RAI LROAD LI NES LOCATED I N SUCH COUNTI ES AND WHI CH
CONSTI TUTE PART OF A COOPERATI VE PLAN OF SUCH COUNTI ES FOR THE

| MPROVEMENT OF RAI L TRANSPORTATI ON;, AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. As used in Sections 1 through 21 of this act, the
foll ow ng words shall have the nmeanings ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

SECTION 2. (1) (a) A special fund, to be designated as the
"2004- 2005 I HL and State Agencies Capital |nprovenents Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not |apse
into the State General Fund, and any interest earned or investnent
earnings on anmounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of capital inprovenents, renovation and/or repair
of existing facilities, furnishings and/or equipping facilities
for public facilities for agencies or their successors as

herei nafter descri bed:

NANME PRQIECT AMOUNT
ALLOCATED
I NSTI TUTIONS OF HHGHER LEARNING. . . ................ $107, 160, 000. 00
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88 Alcorn State University.......... .. .. . ... $ 12, 600, 000. 00

89 Desi gn, construction,

90 furni shi ng and equi ppi ng of

91 a newdining facility ....... $12, 600, 000. 00

92 Delta State University........ ... .. ... $ 6,830, 000.00

93 Repair and renovati on of canpus

94 buil dings and facilities, repair,

95 renovati on, replacenent

96 and i nprovenent of canpus

97 infrastructure and purchase of

98 furniture and equi pnent ..... $ 2,830, 000. 00

99 Repair and renovati on of

100 Bai | ey, Kethley and

101 Union Halls ................. $ 4, 000, 000. 00

102 Jackson State University........... ... ... ..., $ 12, 000, 000. 00

103 Conti nuation of Phase I

104 of the Lynch

105 Street Corridor

106 Project to include

107 utilities, |andscaping,

108 irrigation and pl aza

109 removal , | and acquisition,

110 site inprovenents and repair

111 and renovation of canpus

112 buil dings and facilities, repair,

113 renovation, replacenent

114 and i nprovenent of canpus

115 infrastructure and purchase

116 of furniture and

117 equiprment ................... $ 2,000, 000. 00

118 Repair and renovation of the

119 Charl es Moore Building....... $ 10, 000, 000. 00

120 M ssissippi University for Wonen. . ................. $ 8,000, 000. 00
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121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153

Repair and renovati on

of Poindexter Hall .......... $ 7,000, 000. 00
Fur ni shi ng and equi ppi ng

of Martin Hall and

Sout h Cal | away Hal |

and general repair and

renovation .................. $ 1, 000, 000. 00
M ssissippi State University...................... $ 17, 000, 000. 00
Phase Il of repair and renovation

and furnishing and equi ppi ng
of Colvard Student Union .... $ 7,000, 000.00
Phase |I of repair and
renovation of Harned Hall ... $ 6,000, 000.00
Repair and renovati on of canpus
buil dings and facilities, repair,
renovati on, replacenent
and i nprovenent of canpus
infrastructure .............. $ 4, 000, 000. 00
M ssi ssippi State University/Division of Agriculture,
Forestry and Veterinary Medicine................ $
Phase Il construction and
furni shi ng and equi ppi ng of
a new building for the
Department of Agricultural and
Bi ol ogi cal Engineering ...... $ 4, 750, 000. 00
Repair and renovation of
Vet eri nary Medi ci ne
facilities .................. $ 550, 000. 00
M ssissippi Valley State University............... $
Phase | of design, construction,
furni shing and equi pping a
wel | ness center ............. $ 7,000, 000. 00

Repair and renovati on of canpus
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154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186

buil dings and facilities, repair,
renovati on, replacenent
and i nprovenent of canpus

infrastructure .............. $ 750, 000. 00

University of MSSIiSSippl.........oiii... $ 13, 250, 000. 00

Repair and renovati on of canpus

buil dings and facilities,

repair, renovation, replacenent

and i nprovenent of canpus

infrastructure and purchase of

furniture and equi pment ..... $ 9, 000, 000. 00
Repair and renovation of the

A d Chemstry Building ...... $ 4, 000, 000. 00
Purchase of furniture and equi pnent

at the Institutions of Higher

Learning Center at

Sout haven, M ssissippi ...... $ 250, 000. 00

University Medical Center......................... $ 1,980, 000.00

Repair and renovati on of canpus
buil dings and facilities,
repair, renovation, replacenent
and i nprovenent of canpus
infrastructure and purchase of

furniture and equi prent ..... $ 1,980, 000. 00

University of Southern Mssissippi................ $ 12, 000, 000. 00

Repair and renovati on of canpus
buil dings and facilities; repair,
renovati on, replacenent
and i nprovenent of canpus
infrastructure; purchase of
furniture, equipnent and
property; construction of

buil dings and facilities; and
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187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219

| and acquisition ............
Phase Il of repair and renovatio
of Reed Green Coliseum......
Uni versity of Southern M ssi ssippi/
Qulf Park Canpus....................
Phase Il of construction, furnish
and equi pping of a health and
science building ............
Repair and renovati on of canpus
buil dings and facilities,
repair, renovation, replacenen
and i nprovenent of canpus
infrastructure and purchase
of furniture and equi pnment
University of Southern M ssissippi/
@Qul f Coast Research Laboratory......
Desi gn, construction, furnishing
and equi pping of a
research office/l aboratory
facility at the Cedar
Point Canmpus ................

Repair and renovati on of canpus

$ 8, 000, 000. 00
n

$ 4,000, 000. 00

............ $ 6,500, 000. 00

i ng

$ 6, 000, 000. 00

t

$ 500, 000. 00

............ $ 3,950, 000. 00

$ 3,700, 000. 00

buil dings and facilities, repair,

renovati on, replacenent

and i nprovenent of canpus

infrastructure and purchase of

furniture and equi pnent .....
STATE AGENCIES. . ........ ... ... .. .. ...
Departnent of Agriculture and Commerce

Repair, renovation, denolition,
i nprovenent and upgrade of
facilities and

infrastructure...............
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220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252

Phase |

of the relocation

of the M ssissippi Farners

Central Market to the State

Fairgrounds .................

$ 1,600, 000. 00

Roof repairs and necessary heating

and air conditioning system

nodi fications to the Heritage

Buil ding at the Ji mBuck Ross

M ssi ssi ppi Agricul ture and

Forestry Museum .............

$ 470, 000. 00

Departnent of Finance and Admnistration.......... $ 45, 600, 000. 00

Construction, furnishing and

equi pping of a parking facility

and cafeteria adjacent to

the Sillers Building ........

Tenant buil d-out, infornmation

t echnol ogy and furni shing and

equi pping of the Sillers

Building.....................

Pl azas,

denolition, |andscaping,

furni shing and equi ppi ng and

related itenms for occupancy of

$16, 000, 000. 00

$ 3, 000, 000. 00

the new Gartin justice facility

and the pedestrian mall and

green space located in the Sillers

Building block...............

Property acquisition, denolition

and site inprovenent in

the vicinity of

the Capitol Complex .........

$ 6, 000, 000. 00

$ 2,000, 000. 00

Pl anni ng and acqui sition of property,

construction of facilities,

furni shing, equipping and
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253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285

rel ocation of the State Tax

Comm ssi on and/ or M ssi ssipp

Departnent of Environnent al

Quality ....... ... .. ... ... $ 8, 000, 000. 00
Roofing repairs, repair and/or

repl acenent of w ndow and

weat heri zation at the

Robert E. Lee Building....... $ 3,000, 000. 00
CGeneral repairs and renovations

at the 101 Capitol

Centre Building.............. $ 2,000, 000. 00
Construction of additions to,

and general repairs and

renovations of, the Departnent

of Rehabilitation Services

Building..................... $ 3,000, 000. 00
Prepl anning for projects listed

in subsection (5) of this

section...................... $ 2,600, 000. 00

Department of Corrections......................... $

Repair and renovation of existing
facilities, infrastructure
repair and expansi ons and
furni shing and equi ppi ng

of facilities ............... $ 2,500, 000. 00

Construction of mnor new facilities,
additions to, and repair and renovation of
existing facilities and
furni shing and equi ppi ng
of facilities, repair to
dans, spillways and

other infrastructure ........ $ 3, 000, 000. 00
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286
287
288
289
290
291
292
293
294
295
296
297
298
299
300
301
302
303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318

M ssi ssi

ppi Schools for the Deaf and Blind........ $ 1,500, 000.00

Conti nuati on of renovations to

the M ssissippi School for
the Deaf, Dormtory A

i ncluding furniture and

equi pnent; enhancenents to
Phases Il and |11l to include
audi o and vi deo communi cati on,
furniture, equipnent, |ockers

and signage ................. $ 1, 500, 000. 00

Departnent of Information and

Technology Services........... ... ... ... $

Phase Il of installation of

Departnent of Human Services...................... $

comuni cations infrastructure
and rel ated equi pnment at the
Capi tol Conplex, the Education
and Research Center canpus
and ot her state buil dings

and connections between such
| ocati ons; preplanning for

a cooperative data center;
and delivery system and data
war ehouse i nfrastructure for
geographic information/renote

sensing data ................ $ 1,800, 000. 00

Desi gn, construction, furnishing

H B. No.

and equi ppi ng of an academni c,
adm ni stration, cafeteria

and counsel ing center building
at the Colunbia Training
School and/or Qakl ey

Training School ............. $ 4, 000, 000. 00
2 *HRO3/R10*
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319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351

CGeneral repairs and renovati ons,
furni shi ng and equi ppi ng of
facilities and site work at
t he Col unbi a Trai ning School
and the Qakl ey Training
School ...................... $ 3,000, 000. 00
M ssi ssippi Industries for the Blind.............. $ 2,000, 000. 00
Phase | of a conplete reuse plan
and construction, furnishing
and equi ppi ng of the M ssissipp
I ndustries for the Blind Facility
and State Records Center at
the old Farmers' Market
| ocation in Jackson ......... $ 2, 000, 000. 00
M ssissippi National Guard........................ $ 1,430, 000.00
Provi de matching funds to the
National Guard for
construction of readiness
center in Mnticello,
Mssissippi «........ ... $ 1,430, 000. 00
State Fire Acadeny. .......... .. $ 200, 000. 00
Repair of control tower, genera
repairs and renovati ons and
additions to the classroom
building .................... $ 200, 000. 00
M ssi ssippi Authority for Educational Television.. $ 5,000, 000.00
Necessary upgrade to tel evision
and radio system............ $ 5,000, 000. 00
TOT AL . . ot $181, 260, 000. 00
(2) (a) Amunts deposited into such special fund shall be
di sbhursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used

within four (4) years after the date the proceeds of the bonds

H B. No. 2 *HRO3/R10*
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352
353
354
355
356
357
358
359
360
361
362
363
364
365
366
367
368
369
370
371
372
373
374
375
376
377
378
379
380
381
382
383
384

aut hori zed under Sections 1 through 21 of this act are deposited
into the special fund, then the agency or institution of higher

| earning for which any unused nonies are all ocated under
subsection (1) of this section shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts remaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 21 of
this act, in accordance with the proceedi ngs authorizing the

i ssuance of such bonds and as directed by the comm ssion.

(b) Monies in the special fund may be used to reinburse
reasonabl e actual and necessary costs incurred by the Departnent
of Finance and Adm nistration, acting through the Bureau of
Bui | di ng, G ounds and Real Property Managenent, in adm nistering
or providing assistance directly related to a project described in
subsection (1) of this section. An accounting of actual costs
incurred for which reinbursenent is sought shall be maintained for
each project by the Departnent of Finance and Adm ni stration,
Bureau of Building, G ounds and Real Property Managenent.

Rei mbur senent of reasonabl e actual and necessary costs for a
project shall not exceed two percent (2% of the proceeds of bonds
i ssued for such project. Mnies authorized for a particul ar
project may not be used to reinburse adm nistrative costs for
unrel at ed projects.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be

under the direction of the Departnent of Finance and
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385 Admnistration, and such funds shall be paid by the State

386 Treasurer upon warrants issued by such departnent, which warrants
387 shall be issued upon requisitions signed by the Executive Director
388 of the Departnent of Finance and Adm nistration, or his designee.
389 (4) Any anounts allocated to an agency or institution of
390 higher learning that are in excess of that needed to conplete the
391 projects at such agency or institution of higher learning that are
392 described in subsection (1) of this section may be used for

393 general repairs and renovations at the agency or institution of
394 higher learning to which such anount is all ocated.

395 (5) The Departnent of Finance and Adm nistration, acting
396 through the Bureau of Building, G ounds and Real Property

397 Managenent, is authorized to preplan the foll ow ng projects:

398 (a) Psychiatric receiving units at the M ssissipp

399 State Hospital;

400 (b) Additions to the client bed facility at the South
401 M ssissippi State Hospital

402 (c) An anti-terrorismfacility for the M ssissipp

403 Departnent of Health;

404 (d) Repair and renovation of Dansby Hall at Jackson
405 State University;

406 (e) Repair and renovation of the Wse Center at

407 M ssissippi State University/Division of Agriculture,

408 Forestry and Veterinary Medi cine;

409 (f) Repair and renovation of the Carpenter

410 Admnistration Building at Mssissippi Valley State University;
411 (g) A new College of Business facility at the

412 University of Southern M ssissippi;

413 (h) Repair and renovation of Hardy Hall at the

414 University of Southern M ssissippi/@lf Park Canpus; and

415 (1) An oceanographic support facility at the University

416 of Southern M ssissippi/Stennis Space Center.
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417
418
419
420
421
422
423
424
425
426
427
428
429
430
431
432
433
434
435
436
437
438
439
440
441
442
443
444
445
446
447
448
449

The projects authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this
section.

SECTION 3. (1) (a) A special fund, to be designated as the
"2004- 2005 Community and Juni or Col |l eges Capital |nprovenents
Fund" is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
anounts remaining in the fund at the end of a fiscal year shal
not | apse into the State CGeneral Fund, and any interest earned or
i nvestment earnings on amounts in the fund shall be deposited to
the credit of the fund. Monies in the fund nmay not be used or
expended for any purpose except as authorized under this act.

(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of acquisition of real property, construction of
new facilities, addition to or renovation of existing facilities
and equi pping and furnishing facilities including, but not limted
to, furniture, technol ogy equi pnent and infrastructure, for
comunity and junior college canpuses as recommended by the State
Board for Comunity and Junior Colleges. The anmount to be

expended at each community and junior college is as follows:

Coahoma. . ... ... $ 1,943,536.00
Copiah-Lincoln....... ... ... .. .. . . . . . . . .. ... 2,284, 063. 00
East Central ...... ... .. .. . .. .. . .. .. 2,098, 028. 00
East MSSIiSSIpPPl ..o 2,477,067.00
Hinds. . ... 4,224,959. 00
Hol mes. . ... 2,474, 245. 00
[tawanba. . ... .. .. 2,707, 639. 00
JONES . . . 3,038, 137. 00
Meridian. . ... ... 2,403, 774. 00
Mssissippi Delta......... ... ... .. . ... 2,409, 257. 00
Mssissippi Gulf Coast....................... 4,057, 769. 00
H B. No. 2 *HRO3/R10*
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450
451
452
453
454
455
456
457
458
459
460
461
462
463
464
465
466
467
468
469
470
471
472
473
474
475
476
477
478
479
480
481

Northeast MssisSsSippi .......... ... 2,402, 963. 00

Northwest M ssisSsSippi .......... ... 3,133, 399. 00
Pearl River......... . .. . . 2,400, 893. 00
Southwest M SSiSSIippl ... 1,944, 271. 00
GRAND TOTAL. . ..ttt e e e e e $ 40, 000, 000. 00

(2) Anmounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 21 of this act are deposited
into the special fund, then the community college or junior
col | ege for which any such nonies are allocated under subsection
(1) of this section shall provide an accounting of such unused
nonies to the commssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) shall have been conpl eted, abandoned, or cannot
be conpleted in a tinely fashion, any anounts renmaining in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 1 through 21 of this act, in accordance with
t he proceedi ngs authorizing the issuance of such bonds and as
directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director

of the Departnent of Finance and Adm nistration, or his designee.
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SECTION 4. (1) (a) A special fund, to be designated as the
"2004- 2005 Ayers Settlenent Agreenent Capital |nprovenents Fund,"
is created wwthin the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
anounts remaining in the fund at the end of a fiscal year shal
not | apse into the State CGeneral Fund, and any interest earned or
i nvestment earnings on amounts in the fund shall be deposited to
the credit of the fund. Monies in the fund nmay not be used or
expended for any purpose except as authorized under this section.

(b) Monies deposited into the fund shall constitute
Ayers bond revenues to be disbursed by the Departnent of Finance
and Adm nistration to pay the costs of capital inprovenents at
Al corn State University, Jackson State University and M ssissipp
Valley State University as recommended by the Board of Trustees of
State Institutions of Hi gher Learning in order to conply with the

Settl enment Agreenent in the case of Ayers v. Misgrove.

(2) Anmounts deposited into such special fund shall be
di sbhursed to pay the costs of projects described in subsection (1)
of this section.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

(4) It is the intent of the Legislature that not |ess than

ten percent (10% of the anpbunts authorized to be expended in this
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section shall be expended with snmall business concerns owned and
controlled by socially and econom cally di sadvant aged i ndi vi dual s.
The term "socially and econom cal | y di sadvant aged i ndi vi dual s"
shal | have the neaning ascribed to such termunder Section 8(d) of
the Smal | Business Act (15 USCS, Section 637(d)) and rel evant
subcontracting regul ati ons pronul gated pursuant thereto; except
t hat wonmen shall be presunmed to be socially and economically
di sadvant aged i ndi vidual s for the purposes of this subsection.
SECTION 5. (1) (a) A special fund, to be designated as the
"2004- 2005 Bureau of Buildings D scretionary Fund," is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state. Unexpended anounts renai ning
inthe fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anmobunts in the fund shall be deposited to the credit of the
fund. Monies in the fund nay not be used or expended for any
pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be di sbursed
by the Departnment of Finance and Adm nistration, to pay the costs
of :

(i) Correction of structural, environnmental and
weat heri zation problens, required site protection, repair of
finishes, conpletion of furnishing and equi ppi ng of the
M ssissippi Valley State University Adm nistration Building and
the Geenville H gher Education Center and tenporary relocation of
occupants of such buil di ngs;

(i1i) Site inprovenents, general weatherization
denolition and roofing, environnental, nechanical, electrical and
structural repairs required for state-owned facilities, and repair
and renovation of state-owned facilities necessary for conpliance

with the Anericans with Disabilities Act; and
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(tii1) Conpletion of previously authorized
proj ects.

(c) In addition to other anmounts required to be
deposited into the fund, any settlenent or award of damages paid
to the state as a result of disputes arising out of the
construction of Mssissippi Valley State University Adm nistration
Building or the Geenville H gher Education Center, shall be
deposited into the fund.

(2) Anmounts deposited into such special fund shall be
di sbhursed to pay the costs of projects described in subsection (1)
of this section.

(3) The expenditure of nonies deposited into the special
fund shall be under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

SECTION 6. (1) The comm ssion, at one tine, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2, 3 and 5 of this act. Upon the adoption
of a resolution by the Departnent of Finance and Adm ni strati on,
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Depart ment of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the conmssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
aut hori zed to be sold and do any and all other things necessary
and advi sabl e in connection with the issuance and sal e of such

bonds. Except as otherw se provided in Section 7 of this act, the
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total anmount of bonds issued under Sections 1 through 21 of this
act shall not exceed Two Hundred Thirty-five MIIlion Two Hundred
Si xty Thousand Dol | ars ($235, 260, 000. 00). No bonds shal |l be

i ssued under this section after July 1, 2008.

(2) The proceeds of the bonds issued pursuant to this act
shal |l be deposited into the foll ow ng special funds in not nore
than the foll ow ng anmounts:

(a) The 2004- 2005 State Agencies Capital |nprovenents
Fund created pursuant to Section 2 of this act... $181, 260, 000. 00.
(b) The 2004- 2005 Community and Juni or Col | eges Capit al
| mprovenents Fund created pursuant to Section 3
of this act...... ... . . . . i $ 40, 000, 000. 00.
(c) The 2004- 2005 Bureau of Buildings D scretionary
Fund created pursuant to Section 5 of this act... $ 14,000, 000. 00.

(3) Any investnent earnings on anounts deposited into the
special funds created in Sections 2, 3 and 5 of this act shall be
used to pay debt service on bonds issued under Sections 1 through
21 of this act, in accordance wth the proceedi ngs authori zi ng
i ssuance of such bonds.

SECTION 7. (1) The United States District Court for the
Northern District of M ssissippi having approved the Settl enent

Agreenent in the case of Ayers v. Misgrove and on notification

t hat such agreenent has becone final and effective according to
its terns including, but not [imted to, the exhaustion of al
rights to appeal, the comm ssion, at one tine, or fromtinme to
time, shall declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 4 of this act. Upon the adoption of a
resolution by the Departnent of Finance and Adm ni stration
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the

Depart ment of Finance and Adm nistration shall deliver a certified
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copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, inits discretion, may
act as the issuing agent, prescribe the formof the bonds so
authorized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sal e of such
bonds. The total anount of bonds issued pursuant to this section
shall not exceed Thirty MIlion Dollars ($30,000,000. 00).

(2) The proceeds of the bonds issued pursuant to this
section shall be deposited into the special fund created in
Section 4 of this act. Any investnent earnings on anmounts
deposited into the special fund created in Section 4 of this act
shal |l be used to pay debt service on bonds issued under Sections 1
through 21 of this act, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds.

SECTION 8. The principal of and interest on the bonds
aut hori zed under Sections 1 through 21 of this act shall be
payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wiwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conmm ssion.

SECTION 9. The bonds authorized by Sections 1 through 21 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the conm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such

bonds may be executed by the facsimle signatures of such
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officers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw thstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 10. All bonds and interest coupons issued under the
provi sions of Sections 1 through 21 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 1 through 21 of this act, the
conmmi ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTION 11. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 1 through 21 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection with the

i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 21
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be

made at a price |less than par plus accrued interest to the date of
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delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent nay be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
comm ssi on.

The comm ssi on, when issuing any bonds under the authority of
Sections 1 through 21 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTION 12. The bonds issued under the provisions of
Sections 1 through 21 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 13. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 21 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 2, 3, 4 and 5 of this act in the
anounts provided for in Sections 6(2) and 7 of this act. The
proceeds of such bonds shall be disbursed solely upon the order of

t he Departnent of Finance and Adm nistration under such
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restrictions, if any, as may be contained in the resolution
providing for the issuance of the bonds.

SECTI ON 14. The bonds authorized under Sections 1 through 21
of this act may be issued wi thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 21 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
through 21 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 15. The bonds aut hori zed under the authority of
Sections 1 through 21 of this act may be validated in the Chancery
Court of the First Judicial D strict of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Gty of
Jackson, M ssi ssi ppi.

SECTI ON 16. Any hol der of bonds issued under the provisions
of Sections 1 through 21 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 21 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 21 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 17. Al bonds issued under the provisions of
Sections 1 through 21 of this act shall be legal investnments for

trustees and other fiduciaries, and for savings banks, trust
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745 conpani es and i nsurance conpani es organi zed under the | aws of the
746 State of M ssissippi, and such bonds shall be |egal securities

747 which may be deposited with and shall be received by all public
748 officers and bodies of this state and all nunicipalities and

749 political subdivisions for the purpose of securing the deposit of
750 public funds.

751 SECTI ON 18. Bonds issued under the provisions of Sections 1
752 through 21 of this act and incone therefromshall be exenpt from
753 all taxation in the State of M ssissippi.

754 SECTION 19. The proceeds of the bonds issued under Sections
755 1 through 21 of this act shall be used solely for the purposes

756 herein provided, including the costs incident to the issuance and
757 sale of such bonds.

758 SECTION 20. The State Treasurer is authorized, w thout

759 further process of law, to certify to the Departnent of Fi nance
760 and Adm nistration the necessity for warrants, and the Departnent
761 of Finance and Adm nistration is authorized and directed to issue
762 such warrants, in such anbunts as may be necessary to pay when due
763 the principal of, premum if any, and interest on, or the

764 accreted value of, all bonds issued under Sections 1 through 21 of
765 this act; and the State Treasurer shall forward the necessary

766 anmount to the designated place or places of paynent of such bonds
767 in anple time to discharge such bonds, or the interest thereon, on
768 the due dates thereof.

769 SECTION 21. Sections 1 through 21 of this act shall be

770 deened to be full and conplete authority for the exercise of the
771 powers herein granted, but Sections 1 through 21 of this act shal
772 not be deened to repeal or to be in derogation of any existing | aw
773 of this state.

774 SECTION 22. As used in Sections 22 through 37 of this act,
775 the follow ng words shall have the nmeani ngs ascri bed herein unless

776 the context clearly requires otherw se:
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(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

SECTION 23. (1) The Departnent of Finance and
Adm ni stration, at one tinme, or fromtine to time, nmay declare by
resolution the necessity for issuance of general obligation bonds
of the State of M ssissippi to provide funds for the Local System
Bri dge Repl acenent and Rehabilitation Fund created under Section
65-37-13. Upon the adoption of a resolution by the Departnent of
Fi nance and Adm ni stration, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
aut hori zed by this section, the Departnent of Finance and
Adm ni stration shall deliver a certified copy of its resolution or
resolutions to the comm ssion. Upon receipt of such resolution,
the conmssion, inits discretion, may act as the issuing agent,
prescribe the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold and do any and
all other things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The total anmount of bonds issued
under Sections 22 through 37 of this act shall not exceed Twenty
MIlion Dollars ($20, 000, 000. 00).

(2) The proceeds of bonds issued pursuant to Sections 22
through 37 of this act shall be deposited into the Local System
Bri dge Repl acenent and Rehabilitation Fund created under Section
65-37-13. Any investnent earnings on bonds issued pursuant to
Sections 22 through 37 of this act shall be used to pay debt

service on bonds issued under Sections 22 through 37 of this act,
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in accordance with the proceedi ngs authorizing issuance of such
bonds.

SECTION 24. The principal of and interest on the bonds
aut hori zed under Sections 22 through 37 of this act shall be
payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

SECTI ON 25. The bonds aut horized by Sections 22 through 37
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
comm ssion shall be affixed thereto, attested by the secretary of
the comm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as

provided in the Registered Bond Act of the State of M ssissippi.
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SECTION 26. All bonds and interest coupons issued under the
provi sions of Sections 22 through 37 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 22 through 37 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTI ON 27. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 22 through 37 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection with the

i ssuance and sal e of such bonds. The conm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 22 through 37
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the

comm SssSi on.

H B. No. 2 *HRO3/R10*
043E/ HRO3/ RLO
PAGE 26 (BS\LH)



875
876
877
878
879
880
881
882
883
884
885
886
887
888
889
890
891
892
893
894
895
896
897
898
899
900
901
902
903
904
905
906

The comm ssion, when issuing any bonds under the authority of
Sections 22 through 37 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTION 28. The bonds issued under the provisions of
Sections 22 through 37 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 29. Upon the issuance and sal e of bonds under the
provi sions of Sections 22 through 37 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the Local
System Bri dge Repl acenent and Rehabilitation Fund created in
Section 65-37-13. The proceeds of such bonds shall be disbursed
sol ely upon the order of the Departnent of Finance and
Adm ni stration under such restrictions, if any, as nay be
contained in the resolution providing for the issuance of the
bonds.

SECTI ON 30. The bonds aut horized under Sections 22 through
37 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 22 through 37 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 22
through 37 of this act shall becone effective inmmediately upon its

adoption by the comm ssion, and any such resolution nmay be adopted
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at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 31. The bonds authorized under the authority of
Sections 22 through 37 of this act nmay be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssissippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation
in the Cty of Jackson, M ssissippi.

SECTI ON 32. Any hol der of bonds issued under the provisions
of Sections 22 through 37 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 22 through 37 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 22 through 37 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 33. All bonds issued under the provisions of
Sections 22 through 37 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 34. Bonds issued under the provisions of Sections 22
through 37 of this act and incone therefromshall be exenpt from

all taxation in the State of M ssissippi.
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SECTION 35. The proceeds of the bonds issued under Sections
22 through 37 of this act shall be used solely for the purposes
therein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 36. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 22 through 37
of this act; and the State Treasurer shall forward the necessary
anpunt to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 37. Sections 22 through 37 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 22 through 37 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 38. Section 65-37-13, M ssissippi Code of 1972, is
amended as foll ows:

65-37-13. (1) There is created in the State Treasury a
special fund to be designated as the "Local System Bridge
Repl acenment and Rehabilitation Fund." The fund shall consist of
such nonies as the Legislature appropriates pursuant to subsection
(2) of this section and such other nonies as the Legislature may
designate for deposit in the fund. Mnies in the fund nay be
expended upon | egislative appropriation in accordance with the
provi sions of Sections 65-37-1 through 65-37-15.

(2) (a) During each regular legislative session held in
cal endar years 1995, 1996, 1997 and 1998, if the official General

Fund revenue estimate for the succeeding fiscal year for which
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appropriations are being nmade reflects a growh in General Fund

revenues of three percent (3% or nore for that succeeding fiscal
year, then the Legislature shall appropriate Twenty-five MIIlion
Dol I ars ($25, 000, 000.00) fromthe State General Fund for deposit
into the Local System Bridge Repl acenent and Rehabilitation Fund.

(b) During the regular |legislative session held in
cal endar year 1999, if the official General Fund revenue estinate
for the succeeding fiscal year for which appropriations are being
made reflects a gromh in General Fund revenues of two percent
(2% or nore for the succeeding fiscal year, then the Legislature
shal | appropriate Ten MIlion Dollars ($10, 000, 000.00) fromthe
State Ceneral Fund for deposit into the Local System Bridge
Repl acenent and Rehabilitation Fund.

(c) Except as otherw se provided in this paragraph (c),
during each reqgular legislative session held in cal endar years
2001 through 2008, if the official General Fund revenue estimte
for the succeeding fiscal year for which appropriations are being
made reflects a gromh in General Fund revenues of two percent
(2% or nore for the succeeding fiscal year, then the Legislature
shal | appropriate Twenty MIlion Dollars ($20,000,000.00) fromthe
State Ceneral Fund for deposit into the Local System Bridge
Repl acenent and Rehabilitation Fund. However, during the regular
| egi sl ative sessions held in cal endar years 2003 and 2004, the
Legi sl ature shall not be required to appropriate funds for deposit
into the Local System Bridge Repl acenent and Rehabilitation Fund.

(3) Such nonies as are deposited in the fund under the
provi sions of this section may be expended upon requisition
therefor by the State Aid Engineer in accordance with the
provi si ons of Sections 65-37-1 through 65-37-15. The Ofice of
State Aid Road Construction shall be entitled to rei nbursenent
fromnonies in the fund, upon requisitions therefor by the State
Aid Engineer, for the actual expenses incurred by the office in

adm ni stering the provisions of the |ocal system bridge
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repl acenent and rehabilitation program Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned on anmounts in
the fund shall be deposited to the credit of the fund.

(4) Mnies in the Local System Bridge Repl acenent and
Rehabi litation Fund shall be all ocated and becone avail able for
distribution to counties in accordance with the fornmula prescri bed
in Section 65-37-4 begi nning January 1, 1995, on a
proj ect-by-project basis. Momnies in the Local System Bridge
Repl acenent and Rehabilitation Fund nay not be used or expended
for any purpose except as authorized under Sections 65-37-1
t hrough 65-37-15.

(5 Mnies in the Local System Bridge Repl acenent and
Rehabilitation Fund may be credited to a county in advance of the
normal accrual to finance certain projects, subject to the
approval of the State A d Engi neer and subject further to the
followwng limtations:

(a) That the maxi nrum anmount of such nonies that nay be
advanced to any county shall not exceed ninety percent (90% of
the funds estinmated to accrue to such county during the renai nder
of the termof office of the board of supervisors of such county;

(b) That no advance credit of funds will be nmade to any
county when the unobligated balance in the Local System Bridge
Repl acenment and Rehabilitation Fund is | ess than One M1 Iion
Dol I ars ($1, 000, 000. 00); and

(c) That such advance crediting of funds be effected by
the State Aid Engineer at the tine of the approval of the plans
and specifications for the proposed projects.

It is the intent of this provision to utilize to the fullest
practicabl e extent the bal ance of nonies in the Local System

Bri dge Repl acenent and Rehabilitation Fund on hand at all tines.
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SECTION 39. Sections 3 through 18, Chapter 541, Laws of
2001, as anended by Chapter 540, Laws of 2002, as anended by
Chapter 519, Laws of 2003, is anended as foll ows:

Section 3. As used in Sections 3 through 18 of this act, the
foll ow ng words shall have the neanings ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
mat urity;

(b) "State" neans the State of M ssissippi; and

(c) "Comm ssion" neans the State Bond Comm ssion.

Section 4. (1) The Mssissippi Arts Conm ssion, at one
time, or fromtinme to tinme, may declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssi ssippi to provide funds for the grant program authorized in
Section 2 of this act. Upon the adoption of a resolution by the
M ssi ssippi Arts Comm ssion, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
aut horized by this section, the Mssissippi Arts Conm ssion shal
deliver a certified copy of its resolution or resolutions to the
comm ssion. Upon receipt of such resolution, the comm ssion, in
its discretion, may act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total amount of bonds issued under Sections 3

through 18 of this act shall not exceed Seventeen MIIlion Two

Hundr ed Thousand Dol l ars ($17, 200, 000. 00).
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(2) The proceeds of bonds issued pursuant to Sections 3
through 18 of this act shall be deposited into the Building Fund
for the Arts created pursuant to Section 2 of this act. Any
i nvest ment earni ngs on bonds issued pursuant to Sections 3 through
18 of this act shall be used to pay debt service on bonds issued
under Sections 3 through 18 of this act, in accordance with the
proceedi ngs aut horizing i ssuance of such bonds.

Section 5. The principal of and interest on the bonds
aut hori zed under Sections 3 through 18 of this act shall be
payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privil eges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

Section 6. The bonds authorized by Sections 3 through 18 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the conm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
officers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be

valid and sufficient for all purposes and have the sane effect as
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if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

Section 7. All bonds and interest coupons issued under the
provi sions of Sections 3 through 18 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 3 through 18 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

Section 8. The conm ssion shall act as the issuing agent for
t he bonds aut horized under Sections 3 through 18 of this act,
prescri be the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al
ot her things necessary and advisable in connection with the
i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 3 through 18
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent nay be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of

sale, and shall be so published in one or nore newspapers
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publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
comm ssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 3 through 18 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

Section 9. The bonds issued under the provisions of Sections
3 through 18 of this act are general obligations of the State of
M ssissippi, and for the paynent thereof the full faith and credit
of the State of Mssissippi is irrevocably pledged. [|f the funds
appropriated by the Legislature are insufficient to pay the
princi pal of and the interest on such bonds as they becone due,
then the deficiency shall be paid by the State Treasurer from any
funds in the State Treasury not otherw se appropriated. Al such
bonds shall contain recitals on their faces substantially covering
the provisions of this section.

Section 10. Upon the issuance and sal e of bonds under the
provi sions of Sections 3 through 18 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 2 of this act. Except as
otherwi se provided in Section 2 of this act, the proceeds of such
bonds shall be di sbursed solely upon the order of the Departnent
of Finance and Adm ni stration under such restrictions, if any, as
may be contained in the resolution providing for the issuance of
t he bonds.

Section 11. The bonds authorized under Sections 3 through 18
of this act may be issued w thout any other proceedings or the
happeni ng of any ot her conditions or things other than those
proceedi ngs, conditions and things which are specified or required

by Sections 3 through 18 of this act. Any resolution providing
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for the issuance of bonds under the provisions of Sections 3
through 18 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

Section 12. The bonds authorized under the authority of
Sections 3 through 18 of this act may be validated in the Chancery
Court of the First Judicial D strict of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, M ssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Gty of
Jackson, M ssi ssi ppi.

Section 13. Any hol der of bonds issued under the provisions
of Sections 3 through 18 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 3 through 18 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 3 through 18 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

Section 14. Al bonds issued under the provisions of
Sections 3 through 18 of this act shall be |legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of

public funds.
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Section 15. Bonds issued under the provisions of Sections 3
through 18 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

Section 16. The proceeds of the bonds issued under Sections
3 through 18 of this act shall be used solely for the purposes
therein provided, including the costs incident to the issuance and
sal e of such bonds.

Section 17. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 3 through 18 of
this act; and the State Treasurer shall forward the necessary
anopunt to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

Section 18. Sections 3 through 18 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 3 through 18 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 40. Section 39-11-13, M ssissippi Code of 1972, is
amended as foll ows:

39-11-13. (1) (a) A special fund, to be designated as the
"Building Fund for the Arts" is created within the State Treasury.
The fund shall be maintained by the State Treasurer as a separate
and special fund, separate and apart fromthe General Fund of the
state. The fund shall consist of any noney designated for deposit
therein fromany source, including, but not limted to, any state
general obligation bonds issued for the purposes described in this

section. Unexpended anounts remaining in the fund at the end of a
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fiscal year shall not |lapse into the State General Fund, and
i nvest ment earnings on anounts in the fund shall be deposited into
such fund.

(b) Money deposited into the fund shall be di sbursed as
fol |l ows:

(i) Except as otherwi se provided in this

paragraph, in the discretion of the M ssissippi Arts Conm ssion,
to provide grants to nonprofit organizations that are qualified as
tax exenpt under Section 501(c)(3) of the Internal Revenue Code
and units of |ocal governnent to pay the costs of:

1. Repair, upgrading, expansion, renovation
or enhancenent of existing buildings and facilities for the
presentation, teaching or exhibition of the arts in any and all of
its fornms and furniture, equi pnment and/or technol ogy for such
buil dings or facilities; or

2. Construction of new buil dings and

facilities for the presentation, teaching or exhibition of the

arts in any and all of its fornms and furniture, equi pnent and/or

t echnol ogy for such buildings or facilities.

(ii) Three Hundred Fifty Thousand Dol |l ars

($350, 000. 00) shall be allocated and di sbursed as grant funds as

foll ows:

1. Three Hundred Thousand Dol | ars

($300, 000. 00) shall be allocated and di sbursed as grant funds to

t he Yoknapat awpha Arts Council to pay the costs of capital

i nprovenents, repairing, renovating, restoring, rehabilitating,

preserving, furnishing and equipping the old Cty of Oxford Power

Plant for its use as a comrunity arts center.

2. Fifty Thousand Dol |l ars ($50, 000.00) shal

be allocated and di sbursed as grant funds to the Brookhaven Little

Theatre, Inc., for the purpose of constructing an anphitheatre in

a racial mnority city ward |ocated within the city limts of

Br ookhaven, M ssi ssi ppi .
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(c) The entity to which such grants are made under

paragraph (b)(i) of this subsection shall provide matching funds

fromlocal, federal or private sources equal to forty percent
(409 of the proposed project cost in order to be eligible for a
grant under this section.

(2) (a) Amunts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in the special fund are derived
from proceeds of bonds issued under Sections 3 through 18 of Laws,
2001, Chapter 541, as anended by Laws, 2002, Chapter 540, as
anended by Laws, 2003, Chapter 519, as anended by House Bill No.

, 2004 Third Extraordi nary Session, and are not used within

four (4) years after the date such bond proceeds are deposited
into the special fund, then the Mssissippi Arts Conm ssion shal
provi de an accounting of such unused nonies to the State Bond
Comm ssi on.

(b) Mnies in the special fund which are derived from
proceeds of bonds issued after April 9, 2002, nay be used to
rei nburse reasonabl e actual and necessary costs incurred by the
M ssissippi Arts Comm ssion in providing assistance directly
related to a project described in subsection (1) of this section
for which grant funds are provided under this section fromthe use
of proceeds of such bonds. Reinbursenent may be nmade only until
such tinme as the project is conpleted. An accounting of actual
costs incurred for which reinbursenent is sought shall be
mai nt ai ned for each project by the M ssissippi Arts Conm ssion.
Rei mbur senent of reasonabl e actual and necessary costs for a
project shall not exceed three percent (3% of the proceeds of
bonds issued for such project. Mnies authorized for a particul ar
project may not be used to reinburse adm nistrative costs for
unrel ated projects. This paragraph (b) shall be repealed from and

after July 1, 2005.
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(3) The M ssissippi Arts Conm ssion is expressly authorized
and enpowered to receive and expend any | ocal or other source
funds in connection with the expenditure of funds provided for in
this section. The expenditure of noney deposited into the special
fund shall be under the direction of the M ssissippi Arts
Comm ssion, and such funds shall be paid by the State Treasurer
upon warrants issued by the Departnent of Finance and
Adm ni stration upon request of the M ssissippi Arts Comm ssion,
whi ch warrants shall be issued upon requisitions signed by the
Executive Director of the M ssissippi Arts Conm ssion or his or
her desi gnee.

(4) The M ssissippi Arts Conmm ssion shall adopt necessary
rul es and regul ations to govern the adm nistration of the program
described in subsection (1) of this section including, but not
limted to, rules and regul ati ons governing applications for
grants and rules and regul ations providing for the distribution of
grant funds. The M ssissippi Arts Comm ssion shall conply with
the provisions of the M ssissippi Adm nistrative Procedures Law.

SECTI ON 41. As used in Sections 41 through 57 of this act,
the follow ng words shall have the neani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
mat urity;

(b) "State" neans the State of M ssissippi; and

(c) "Comm ssion" neans the State Bond Comm ssion.

SECTION 42. (1) (a) A special fund, to be designated as
the "M ssissippi Museum of Art Fund" is created within the State

Treasury. The fund shall be naintained by the State Treasurer as
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a separate and special fund, separate and apart fromthe CGeneral
Fund of the state. Unexpended anmounts remaining in the fund at
the end of a fiscal year shall not |apse into the State General
Fund, and any interest earned or investnment earnings on anounts in
the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
for the purpose of providing funds to the M ssissippi Miseum of
Art to pay the costs of acquisition of |and, planning, design and
site preparation for a facility for the M ssissippi Miseum of Art
in Jackson, M ssissippi.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. Pronptly after the comm ssion has certified,
by resolution duly adopted, that the projects described in
subsection (1) of this section shall have been conpl eted,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 41 through 57 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Administration is
expressly authorized and enpowered to recei ve and expend any | ocal
or other source funds in connection with the expenditure of funds
provided for in this section. The expenditure of nonies deposited
into the special fund shall be under the direction of the
Departnent of Finance and Adm ni stration, and such funds shall be
paid by the State Treasurer upon warrants issued by the Depart nment
of Finance and Adm ni stration.

SECTION 43. (1) The Departnent of Finance and
Adm ni stration, at one tinme, or fromtine to time, nmay declare by
resolution the necessity for issuance of general obligation bonds

of the State of M ssissippi to provide funds for all costs
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incurred or to be incurred for the purposes described in Section 4
of this act. Upon the adoption of a resolution by the Departnent
of Finance and Adm nistration, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
aut hori zed by this section, the Departnent of Finance and
Adm ni stration shall deliver a certified copy of its resolution or
resolutions to the comm ssion. Upon receipt of such resolution,
the conmssion, inits discretion, may act as the issuing agent,
prescri be the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The total anmount of bonds issued
under Sections 41 through 57 of this act shall not exceed Two
MIlion Dollars ($2,000, 000. 00).

(2) The proceeds of bonds issued pursuant to Sections 41
t hrough 57 of this act shall be deposited into the special fund
created pursuant to Section 42 of this act. Any investnent
ear ni ngs on bonds issued pursuant to Sections 41 through 57 of
this act shall be used to pay debt service on bonds issued under
Sections 41 through 57 of this act, in accordance with the
proceedi ngs aut horizing i ssuance of such bonds.

SECTI ON 44. The principal of and interest on the bonds
aut hori zed under Sections 41 through 57 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or

W t hout prem um shall bear such registration privileges, and
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shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

SECTI ON 45. The bonds aut horized by Sections 41 through 57
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
comm ssion shall be affixed thereto, attested by the secretary of
the comm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 46. All bonds and interest coupons issued under the
provi sions of Sections 41 through 57 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 41 through 57 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTI ON 47. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 41 through 57 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection wth the
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i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 41 through 57
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent nay be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
commi ssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 41 through 57 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTION 48. The bonds issued under the provisions of
Sections 41 through 57 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from

any funds in the State Treasury not otherw se appropriated. Al
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such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTION 49. Upon the issuance and sal e of bonds under the
provi sions of Sections 41 through 57 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 42 of this act. The proceeds of
such bonds shall be disbursed solely upon the order of the
Departnent of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTI ON 50. The bonds aut horized under Sections 41 through
57 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 41 through 57 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 41
t hrough 57 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 51. The bonds authorized under the authority of
Sections 41 through 57 of this act nmay be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssissippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation
in the Cty of Jackson, M ssissippi.

SECTI ON 52. Any hol der of bonds issued under the provisions
of Sections 41 through 57 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by

suit, action, mandanus or other proceeding, protect and enforce
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any and all rights granted under Sections 41 through 57 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 41 through 57 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 53. All bonds issued under the provisions of
Sections 41 through 57 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 54. Bonds issued under the provisions of Sections 41
through 57 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 55. The proceeds of the bonds issued under Sections
41 through 57 of this act shall be used solely for the purposes
therein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTI ON 56. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 41 through 57
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on

t he due dates thereof.
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SECTI ON 57.

deened to be ful

Sections 41 through 57 of this act shall be

and conplete authority for the exercise of the

powers therein granted, but Sections 41 through 57 of this act

shall not be deened to repea

existing law of this state.

SECTI ON 58.

the foll ow ng words shall

or to be in derogation of any

the context clearly requires otherw se:

(a)

of conputation,

As used in Sections 58 through 73 of this act,

have the neani ngs ascri bed herein unless

"Accreted val ue" of any bonds neans, as of any date

an anount equal to the sum

of (i) the stated

initial value of such bond, plus (ii) the interest accrued thereon

fromthe issue date to the date of conputation at the rate,

conpounded sem

approximate yield to maturity shown for

maturity.
(b)
(c)

SECTION 59. (1) The commi ssion,

annual Iy, that

IS necessary

to produce the

bonds of the same

"State" neans the State of M ssissippi.

"Comm ssi on" nmeans the State Bond Conm ssi on.

at one tinme, or fromtine

to time, may declare by resolution the necessity for issuance of

general obligation bonds of the State of M ssissippi to provide

funds for the M ssissipp

Community Heritage Preservation G ant

Fund created pursuant to Section 39-5-145, M ssissippi Code of

1972. Upon the adoption of
Fi nance and Adm ni stration,
i ssuance of any part or all

aut hori zed by this section,

Adm ni stration

resolutions to the conm ssi on.

t he comm ssi on,

of the general

a resolution by the Departnent of

decl aring the necessity for the

obl i gati on bonds

t he Departnent of Finance and

shall deliver a certified copy of its resolution or

Upon recei pt of such resol ution,

inits discretion, nay act

prescribe the formof the bonds, advertise

i ssue and sel |

as the issuing agent,

for and accept bids,

t he bonds so authorized to be sold and do any and

all other things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The total
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under Sections 58 through 73 of this act shall not exceed Three
MIlion Dollars ($3,000,000.00). No bonds authorized under
Sections 58 through 73 of this act shall be issued after July 1,
2008.

(2) The proceeds of bonds issued pursuant to Sections 58
through 73 of this act shall be deposited into the M ssissipp
Community Heritage Preservation G ant Fund created pursuant to
Section 39-5-145, M ssissippi Code of 1972. Any investnent
ear ni ngs on bonds issued pursuant to Sections 58 through 73 of
this act shall be used to pay debt service on bonds issued under
Sections 58 through 73 of this act, in accordance with the
proceedi ngs aut horizing i ssuance of such bonds.

SECTION 60. The principal of and interest on the bonds
aut hori zed under Sections 58 through 73 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privil eges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

SECTION 61. The bonds authorized by Sections 58 through 73
of this act shall be signed by the chairman of the conm ssion, or
by his facsimle signature, and the official seal of the
commi ssion shall be affixed thereto, attested by the secretary of
the comm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. \Wenever any such bonds shall have been signed by the

officials designated to sign the bonds who were in office at the
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time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw thstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 62. All bonds and interest coupons issued under the
provi sions of Sections 58 through 73 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 58 through 73 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTI ON 63. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 58 through 73 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection wth the

i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 58 through 73
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on

such bonds so issued shall be payable sem annually or annually;
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however, the first interest paynent nay be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
comm ssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 58 through 73 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTION 64. The bonds issued under the provisions of
Sections 58 through 73 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTION 65. Upon the issuance and sal e of bonds under the
provi sions of Sections 58 through 73 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
M ssi ssippi Community Heritage Preservation Grant Fund created in
Section 39-5-145, M ssissippi Code of 1972, and the proceeds of
such bonds shall be disbursed for the purposes provided in Section
39- 5-145.

SECTI ON 66. The bonds aut horized under Sections 58 through

73 of this act may be issued w thout any other proceedings or the
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happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 58 through 73 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 58
through 73 of this act shall becone effective immediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 67. The bonds authorized under the authority of
Sections 58 through 73 of this act nmay be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssissippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation
in the Cty of Jackson, M ssissippi.

SECTI ON 68. Any hol der of bonds issued under the provisions
of Sections 58 through 73 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 58 through 73 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 58 through 73 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 69. All bonds issued under the provisions of
Sections 58 through 73 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |l aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public

officers and bodies of this state and all municipalities and
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political subdivisions for the purpose of securing the deposit of
public funds.

SECTION 70. Bonds issued under the provisions of Sections 58
through 73 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTION 71. The proceeds of the bonds issued under Sections
58 through 73 of this act shall be used solely for the purposes
therein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 72. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnment of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 58 through 73
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 73. Sections 58 through 73 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 58 through 73 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 74. Section 39-5-145, M ssissippi Code of 1972, is
amended as foll ows:

39-5-145. (1) A special fund, to be designated the
"M ssissippi Community Heritage Preservation Gant Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. The fund shal

consi st of any nonies designated for deposit therein from any
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source, including proceeds of any state general obligation bonds
i ssued under Sections 39-5-143 and 39-5-145, Sections 22 through
36 of Laws, 2001, Chapter 541, Sections 1 through 16 of Laws,
2002, Chapter 543, * * * Sections 1 through 16 of Laws of 2003,
Chapter 509, and Sections 58 through 73 of House Bill No. ,

2004 Third Extraordi nary Session. Unexpended anounts remaining in

the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund and any interest earned or investnent earnings
on amounts in the fund shall be deposited into the fund. The
expenditure of nonies deposited into the fund shall be under the
direction of the Departnent of Finance and Adm ni stration, based
upon recommendati ons of the Board of Trustees of the Departnent of
Archives and History, and such funds shall be paid by the State
Treasurer upon warrants issued by the Departnent of Finance and
Adm ni stration. Monies deposited into such fund shall be

al l ocated and di sbursed according to the provisions of this
section. If any nonies in the special fund are derived from
proceeds of bonds issued under this chapter, Sections 1 through 16
of Laws, 2002, Chapter 543, * * * Sections 1 through 16 of Laws,
2003, Chapter 509, and/or Sections 58 through 73 of House Bill No.

, 2004 Third Extraordinary Session, and are not used within

four (4) years after the date such bond proceeds are deposited
into the special fund, then the Departnent of Finance and
Adm ni stration shall provide an accounting of such unused nonies
to the State Bond Conm ssi on.

(2) Mnies deposited into the fund shall be allocated and
di sbursed as foll ows:

(a) N neteen MIIlion One Hundred Forty-three Thousand

Dol l ars ($19, 143, 000. 00) shall be allocated and di sbursed as

grants on a reinbursable basis through the Departnent of Finance
and Adm ni stration, based upon the recomendati ons of the Board of
Trustees of the Departnent of Archives and Hi story, to assi st

county governnents, nunicipal governnents, school districts and
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nonprofit organi zati ons that have obtai ned Section 501(c)(3)
t ax- exenpt status fromthe United States Internal Revenue Service
in helping pay the costs incurred in preserving, restoring,
rehabilitating, repairing or interpreting (i) historic county
courthouses, (ii) historic school buildings, and/or (iii) other
hi storic properties identified by certified |ocal governnents.
Wher e possi ble, expenditures fromthe fund shall be used to match
federal grants or other grants that may be accessed by the
Department of Archives and History, other state agencies, county
governments or nunici pal governments, school districts or
nonprofit organi zati ons that have obtai ned Section 501(c)(3)
t ax- exenpt status fromthe United States Internal Revenue Servi ce.
Any properties, except those described in paragraphs (b) and (d)
of this subsection, receiving nonies pursuant to this section nust
be designated as "M ssissippi Landnmar k" properties prior to
sel ection as projects for funding under the provisions of this
section.

(b) Two Hundred Fifty Thousand Dol |l ars ($250, 000. 00)
shall be allocated and di sbursed as grant funds to the Anory
Regi onal Museum in Anory, M ssissippi, to pay the costs of capital
i nprovenents, repair, renovation, furnishing and/or equi pping of

the museum The Departnent of Finance and Admnistration is

directed to transfer Two Hundred Fifty Thousand Dol |l ars

($250, 000.00) fromthe fund to the City of Anory on or before June

30, 2005, and the city shall place the funds into an escrow

account. The city nmay expend the funds fromthe account only in

an amount equal to matching funds that are provided from any

source other than the state for the project. As the funds are

w thdrawn fromthe escrow account, the city shall certify to the

Departnent of Finance and Adm nistration the ambunt of the funds

t hat have been withdrawn and that the funds that have been

wi thdrawn are in an anount equal to matching funds required by

t hi s par agr aph.
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(c) One Hundred Thousand Dol | ars ($100, 000. 00) shall be
all ocated and di sbursed as grant funds to the Jacinto Foundati on,
Inc., to pay the costs of capital inprovenents, repairing,
renovating, restoring, rehabilitating, preserving, furnishing
and/ or equi pping the courthouse and related facilities in Jacinto,
M ssi ssi ppi .

(d) Four Hundred Twenty-five Thousand Dol |l ars
(%425, 000. 00) shall be allocated and di sbursed as grant funds to
the Oxford-Lafayette County Heritage Foundation to pay the costs
of capital inprovenents, repairing, renovating, restoring,
rehabilitating, preserving, furnishing, equipping and/or acquiring
the L.QC Lamar Hone in Oxford, M ssissippi.

(e) Seventy-five Thousand Dol lars ($75, 000.00) shall be
al l ocated and di sbursed as grant funds to the Gty of Col unbus,

M ssi ssi ppi Federal /State Prograns Departnent to pay the costs of
capital inprovenents, repairing, renovating, restoring,
rehabilitating, preserving, reconstructing, furnishing and/or
equi pping the Queen City Hotel in Colunbus, M ssissippi.

(f) One MIlion Dollars ($1,000,000.00) shall be
all ocated and di sbursed as grant funds to the Town of Wsson,

M ssissippi, to pay the costs of restoration and renovation of the
a d Wesson School .
(g) One Hundred Thousand Dol | ars ($100, 000. 00) shall be

al |l ocated and di sbursed as grant funds to pay the costs of repair,

restoration, renovation, furnishing and equi pping of the Ad

Ful ton Grammar School in |Itawanba County, M ssissippi.

(h) Two Hundred Fifty Thousand Dol |l ars ($250, 000. 00)

shall be all ocated and di shursed as grant funds to Monroe County,

M ssissippi, to pay the costs of repair, restoration, renovation,

furni shing and equi ppi ng of the Monroe County Courthouse.

(i) Two Thousand Five Hundred Dollars ($2,500.00) shal

be all ocated and di sbursed as grant funds to pay the costs of
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repair, restoration, renovation, furnishing and equi pping of the

A d Howel |l School Building in George County, M ssissippi.

(j) Two Thousand Five Hundred Dollars ($2,500.00) shal

be all ocated and di sbursed as grant funds to pay the costs of

repair, restoration, renovation, furnishing and equi pping of the

A d Bexl ey School Building in George County, M ssissippi.

(k) Two Thousand Five Hundred Dollars ($2,500.00) shal

be all ocated and di sbursed as grant funds to pay the cost of

repair, restoration, renovation, furnishing and equi pping of the

A d Vernal School House in George County, M ssissippi.

(1) Five Hundred Thousand Dol |l ars ($500, 000. 00) shal

be all ocated and di sbursed to the Friends of the Seige and Battle

of Corinth, Inc., for the acquisition and preservation of G vil

War Battlefields in the Corinth area.

(m Mnies in the Mssissippi Community Heritage
Preservation Gant Fund which are derived from proceeds of bonds
i ssued under Sections 1 through 16 of Laws, 2002, Chapter 543,

Sections 1 through 16 of Laws, 2003, Chapter 509, and/or Sections

58 through 73 of House Bill No. , 2004 Third Extraordi nary

Session, may be used to reinburse reasonable, actual and necessary
costs incurred by the M ssissippi Departnent of Archives and
History in providing assistance directly related to a project
descri bed in paragraph (a) of this subsection for which funding is
provi ded under this section. Reinbursenment nmay be nade only unti
such tinme as the project is conpleted. An accounting of actual
costs incurred for which reinbursenent is sought shall be

mai nt ai ned for each project by the M ssissippi Departnent of
Archives and History. Reinbursenent of reasonable, actual and
necessary costs for a project shall not exceed three percent (3%
of the proceeds of bonds issued for such project. Monies

aut horized for a particular project may not be used to reinburse

adm ni strative costs for unrel ated projects.
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(3) The Board of Trustees of the Departnent of Archives and
Hi story shall receive and consi der proposals from county
governnents, nunici pal governnents, school districts and nonprofit
organi zati ons that have obtained Section 501(c)(3) tax-exenpt
status fromthe United States Internal Revenue Service for
projects associated with the preservation, restoration,
rehabilitation, repair or interpretation of (a) historic
court houses, (b) historic school buildings and/or (c) other
hi storic properties identified by certified |ocal governnents.
Proposal s shall be submtted in accordance with the provisions of
procedures, criteria and standards devel oped by the board. The
board shall determ ne those projects to be funded and may require
mat chi ng funds from any applicant seeking assistance under this
section. This subsection shall not apply to projects described in
subsection (2)(b), (2)(c), (2)(d), (2)(e), (2)(f), (2)(g). (2)(h),
(2)(i), (2)(j), (2)(k) and (2)(l) of this section.

(4) The Departnent of Archives and Hi story shall publicize
the Community Heritage Preservation G ant program described in
this section on a statew de basis, including the publication of
the criteria and standards used by the departnment in selecting
projects for funding. The selection of a project for funding
under the provisions of this section shall be nmade solely upon the
del i berate consideration of each proposed project on its nerits.
The board shall nmeke every effort to award the grants in a nmanner
that will fairly distribute the funds in regard to the geography
and cultural diversity of the state. This subsection shall not
apply to projects described in subsection (2)(b), (2)(c), (2)(d),
(2)(e), (2)(f), (2)(9), (2(h), (2)()., (). (2)(k) and (2) ()

of this section.

(5 Wth regard to any project awarded funding under this
section, any consultant, planner, architect, engi neer, exhibit
contracting firm historic preservation specialist or other

professional hired by a grant recipient to work on any such
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project shall be approved by the board before their enploynent by
the grant recipient.

(6) Plans and specifications for all projects initiated
under the provisions of this section shall be approved by the
board before the awardi ng of any contracts. The plans and
specifications for any work invol ving "M ssissippi Landmark"
properties shall be devel oped in accordance with "The Secretary of
the Interior's Standards for the Treatnent of H storic
Properties.™

SECTION 75. (1) The Departnent of Finance and
Adm ni stration may sell and convey to the Board of Trustees of the
M ssi ssi ppi Museum of Art two (2) parcels of property fronting the
north side of Riverside Drive in Jackson, Hi nds County,

M ssi ssippi, and the south side of Wodrow WI son Avenue in
Jackson, Hinds County, Mssissippi, and lying north and east and
nort hwest of the property owned by the Sal vation Arny, the
property being nore particularly described as foll ows:

Parcel A

A certain parcel of land being situated in the Northwest

1/4 of the Northeast 1/4 of Section 35, T6N-R1E, Gty of

Jackson, Hinds County, M ssissippi, and being nore

particul arly described as foll ows:

Commence at an iron pin marking the Point of

Intersection of the North right-of-way |ine of R verside

Drive with the East right-of-way |ine of Murrah Drive

(as both are now laid out and i nproved); run thence

North 89 degrees 47 m nutes 20 seconds East al ong said

North right-of-way line of Riverside Drive for a

di stance of 700.00 feet to the Sout hwest corner of a

5.964 acre tract of |and (Bel haven Col |l ege); | eaving

said North right-of-way line of Riverside Drive, run

thence North 00 degrees 09 m nutes 00 seconds West al ong

the West |line of said 5.964 acre tract for a distance of
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650. 00 feet to the Northwest corner thereof; run thence
North 89 degrees 47 m nutes 20 seconds East al ong the
North line of said 5.964 acre tract for a distance of
40.68 feet to a set 1/2" iron pin being the PO NT OF
BEG NNI NG of the parcel of |and herein described; from
said PO NT OF BEG NNI NG and | eaving said North line of a
5.964 acre tract, run thence North 30 degrees 25 m nutes
33 seconds East for a distance of 334.09 feet to a set
1/2" iron pin on the South right-of-way |ine of Wodrow
Wl son Drive (Interstate H ghway 55, Ranp "D', Project

| -1 F-55-2(31)96); run thence South 78 degrees 57 m nutes
13 seconds East along said South right-of-way |ine of
Wodrow W1l son Drive for a distance of 45.46 feet to a
set 1/2" iron pin being the Point of Curvature of a

9. 56412 degree curve bearing to the right having a
central angle of 14 degrees 32 mnutes 19 seconds and a
radi us of 599.07 feet; run thence al ong said South
right-of-way line of Woodrow Wl son Drive and al ong the
arc of said curve an arc length of 152.01 feet; said
curve having a chord bearing of South 71 degrees 44

m nutes 16 seconds East and a chord di stance of 151. 60
feet to an existing 1/2" iron pin marking the Northeast
corner of a 10.707 acre tract of |and (Bel haven

Coll ege); leaving said South right-of-way |ine of
Wodrow W1l son Drive and the arc of said curve, run
thence South 00 degrees 12 m nutes 40 seconds East al ong
the West |ine of said 10.707 acre tract for a distance
of 230.54 feet to an existing 1/2" iron pin marking the
Nort hwest corner of the aforesaid 5.964 acre tract of

| and; run thence South 89 degrees 47 m nutes 20 seconds
West along the North line of said 5.964 acre tract for a
di stance of 358.63 feet to the PO NT OF BEG NNI NG

containing 1.703 acres, nore or |ess.
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Parcel B
A certain parcel of land being situated in the North 1/2
of the Northeast 1/4 of Section 35, T6N-R1E, Cty of
Jackson, Hinds County, M ssissippi, and being nore
particul arly described as foll ows:
Commence at an existing iron pin marking the Point of
Intersection of the North right-of-way |ine of R verside
Drive with the East right-of-way |line of Murrah Drive (as
both are now | aid out and inproved); run thence North 89
degrees 47 m nutes 20 seconds East along said North
right-of-way line of Riverside Drive for a distance of
1,476.70 feet to the Sout heast corner of the Salvation Arny
property as described in deed recorded in Deed Book 2076 at
Page 490 in the office of the Chancery O erk of H nds County
at Jackson, M ssissippi; said point further being the PO NT
OF BEG NNI NG of the parcel of |land herein described; from
said PO NT OF BEG NNI NG and | eaving said North right-of-way
line of Riverside Drive, run thence North 00 degrees 12
m nutes 40 seconds West along the East |ine of said Sal vation
Arny property for a distance of 500.00 feet to the Northeast
corner thereof; leaving said East |ine of the Salvation Arny
property, run thence South 89 degrees 47 m nutes 20 seconds
West along the North |ine of said Sal vation Arny property for
a distance of 375.00 feet to the Northwest corner thereof;
| eaving said North line of the Salvation Arny property, run
thence North 00 degrees 12 m nutes 40 seconds West for a
di stance of 380.59 feet to a point on the South right-of-way
| ine of Wobodrow WI| son Avenue (according to the plans for
Federal A d Project Nunmber I-1G55-2(31)(96); said point also
being on the arc of a 9.56412 degree curve bearing to the
right having a central angle of 11 degrees 28 m nutes 50
seconds and a radius of 599.07 feet; run thence along the arc

of said 9.56412 degree curve bearing to the left an arc
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| ength of 120.04 feet; said curve having a chord bearing of
South 58 degrees 44 mnutes 38 seconds East and a chord
di stance of 119.84 feet to the Point of Tangency of said
curve; run thence South 53 degrees 00 m nutes 11 seconds East
for a distance of 400.06 feet; run thence South 55 degrees 03
m nutes 09 seconds East for a distance of 157.78 feet to the
Poi nt of Curvature of a 7.24163 degree curve bearing to the
| eft having a central angle of 12 degrees 57 m nutes 59
seconds and a radius of 791.20 feet; run thence along the
said 7.24163 degree curve bearing to the left arc |ength of
179.05 feet; said curve having a chord bearing of South 65
degrees 29 mnutes 11 seconds East and a chord di stance of
178. 67 feet to the Point of Tangency of said curve; run
thence South 75 degrees 55 mnutes 12 seconds East for a
di stance of 157.78 feet; run thence South 77 degrees 58
m nutes 10 seconds East for a distance of 166.56 feet; run
thence South 74 degrees 57 m nutes 08 seconds East for a
di stance of 187.53 feet; run thence South 35 degrees 48
m nutes 13 seconds East for a distance of 235.88 feet; run
thence south 43 degrees 11 m nutes 54 seconds East for a
di stance of 130.00 feet to the Point of Intersection of said
South right-of-way |line of Whbodrow W1 son Avenue with the
aforesaid North right-of-way |line of R verside Drive; |eaving
said South right-of-way |ine of Whodrow WIson Avenue, run
thence South 89 degrees 47 m nutes 20 seconds Wst al ong said
North right-of-way line of Riverside Drive for a distance of
1,059.64 feet to the PO NT OF BEGA NNI NG containing 10. 707
acres, nore or |ess.
The Departnent of Finance and Admi nistration may have the parcels
of property surveyed in order to determne the specific |egal
description, but the total property conveyed shall not exceed

thirteen (13) acres.
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(2) The sale and conveyance authorized in this section my
be made on such terns and conditions agreed upon by the Depart nent
of Finance and Adm nistration and the Board of Trustees of the
M ssi ssi ppi Museum of Art to be in the best interests of both
parties.

(3) Any funds received by the State of M ssissippi for the
conveyance of the real property described in subsection (1) of
this section shall be deposited into the State General Fund.

(4) The State of M ssissippi shall retain all mneral rights
to the real property sold pursuant to this section.

SECTION 76. Section 3, Chapter 554, Laws of 2004, which
aut hori zes the Departnent of Finance and Adm nistration to sel
and convey certain parcels of property in Jackson, M ssissippi, to
the Board of Trustees of the M ssissippi Miseum of Art, is
repeal ed.

SECTION 77. As used in Sections 77 through 92 of this act,
the follow ng words shall have the neani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bonds, plus (ii) the interest accrued
thereon fromthe issue date to the date of conputation at the
rate, conpounded sem annually, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

SECTION 78. (1) The Departnent of Finance and
Adm ni stration, at one tinme, or fromtine to tinme, nmay declare by
resolution the necessity for issuance of general obligation bonds
of the State of M ssissippi to provide funds for the Suppl enentary
Rural Fire Truck Fund created in Section 93 of House Bill No.

, 2004 Third Extraordinary Session. Upon the adoption of a
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resolution by the Departnent of Finance and Adm ni stration,
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the

Depart ment of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the conmssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so

aut hori zed to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sal e of such
bonds. The total anmount of bonds issued under Sections 94 through
109 of this act shall not exceed Fifteen MIlion Dollars
(%15, 000, 000.00). No bonds authorized under Sections 77 through
92 of this act shall be issued after July 1, 2008.

(2) The proceeds of bonds issued pursuant to Sections 77
through 92 of this act shall be deposited into the Supplenentary
Rural Fire Truck Fund created in Section 93 of House Bill No.

_____, 2004 Third Extraordinary Session. Any investnent earnings
on bonds issued pursuant to Sections 77 through 92 of this act
shall be used to pay debt service on bonds issued under Sections
77 through 92 of this act, in accordance with the proceedi ngs
aut hori zing i ssuance of such bonds.

SECTION 79. The principal of and interest on the bonds
aut hori zed under Sections 77 through 92 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or

W t hout prem um shall bear such registration privil eges, and
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shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

SECTI ON 80. The bonds authorized by Sections 77 through 92
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
comm ssion shall be affixed thereto, attested by the secretary of
the comm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 81. All bonds and interest coupons issued under the
provi sions of Sections 77 through 92 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 77 through 92 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTI ON 82. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 77 through 92 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection wth the
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i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 77 through 92
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent nay be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
commi ssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 77 through 92 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTION 83. The bonds issued under the provisions of
Sections 77 through 92 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from

any funds in the State Treasury not otherw se appropriated. Al
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such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTION 84. Upon the issuance and sal e of bonds under the
provi sions of Sections 77 through 92 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
Suppl enentary Rural Fire Truck Fund created in Section 93 of House
Bill No. , 2004 Third Extraordinary Session. The proceeds of
such bonds shall be disbursed solely upon the order of the
Departnent of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTI ON 85. The bonds aut horized under Sections 77 through
92 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 77 through 92 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 77
through 92 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 86. The bonds authorized under the authority of
Sections 77 through 92 of this act nmay be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssissippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation
inthe Cty of Jackson, M ssissippi.

SECTI ON 87. Any hol der of bonds issued under the provisions
of Sections 77 through 92 of this act or of any of the interest

coupons pertaining thereto may, either at law or in equity, by
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suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 77 through 92 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 77 through 92 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 88. All bonds issued under the provisions of
Sections 77 through 92 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 89. Bonds issued under the provisions of Sections 77
through 92 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTION 90. The proceeds of the bonds issued under Sections
77 through 92 of this act shall be used solely for the purposes
therein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 91. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 77 through 92
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on

t he due dates thereof.
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SECTION 92. Sections 77 through 92 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 77 through 92 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 93. (1) There is established a supplenentary rural
fire truck acquisition assistance programto be adm ni stered by
the Departnent of Insurance for the purpose of assisting counties
and nmunicipalities in the acquisition of fire trucks. The
suppl enentary rural fire truck acquisition assistance programis
in addition to the rural fire truck acquisition assistance program
established in Section 17-23-1 or any other program by which
counties and nunicipalities acquire fire trucks.

(2) There is created in the State Treasury a special fund to
be designated as the "Supplenentary Rural Fire Truck Fund" which
shal |l consist of funds appropriated or otherw se nmade avail abl e by
the Legislature in any manner and funds from any ot her source
desi gnated for deposit into such fund. Monies in the fund shal
be used for the purpose of assisting counties and nmunicipalities
in the acquisition of fire trucks. Unexpended anounts renai ni ng
inthe fund at the end of a fiscal year shall not |apse into the
State General Fund, and any interest earned on amounts in the fund
shal |l be deposited to the credit of the fund.

(3) (a) A county that neets the requirenents provided
herein may receive an anmount of not nore than Fifty Thousand
Dol I ars ($50, 000.00) per fire truck. Monies distributed under
this section shall be expended only for the purchase of new fire
trucks and such trucks nust neet the National Fire Protection
Associ ati on (NFPA) standards in the 1900 series.

(b) The board of supervisors of the county shall submt
its request for the receipt of nonies to the Departnent of
I nsurance. A commttee conposed of the Conm ssioner of |nsurance,

the State Fire Coordinator, the Director of the Rating Bureau and
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the Director of the State Fire Acadeny shall review the requests
by the boards of supervisors and shall determ ne whet her the
county or nunicipality for which the board of supervisors has
requested a truck neets the requirenents of eligibility under this
section.

(c) To be eligible to receive nonies under this
section:

(i) A county or nmunicipality nmust pledge to set
asi de or dedicate each year as matching funds, for a period not to
extend over ten (10) years, local funds in an anount equal to or
not | ess than one-tenth (1/10) of the amount of nonies for which
it is requesting distribution fromthe Supplenentary Rural Fire
Truck Fund, which pl edged nonies may be derived from|local ad
val orem tax authorized by |l aw or fromany other funds available to
the county or nunicipality, except for those funds received by
muni cipalities or counties fromthe Minicipal Fire Protection Fund
or the County Volunteer Fire Departnent Fund, as defined in
Sections 83-1-37 and 83-1-39.

(i) A nunicipality nust provi de adequate
docunentation of its contract with the county that requires the
muni cipality to provide fire protection in rural areas. The term
"rural areas" neans any area within the county |ocated outside the
boundaries of an incorporated municipality or any incorporated
municipality with a popul ation of two thousand five hundred
(2,500) or I|ess.

(d) The Departnent of Insurance shall nmaintain an
accurate record of all nonies distributed to counties and
muni cipalities and the nunber of fire trucks purchased and the
cost for each fire truck, such records to be kept separate from
ot her records of the Departnent of |Insurance; notify counties and
muni ci palities of the supplenmentary rural fire truck acquisition
assi stance program and the requirenents for themto becone

eligible to participate; adopt and promnul gate such rul es and
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regul ati ons as nmay be necessary and desirable to inplenent the
provisions of this act; and file with the Legislature a report
detailing how noni es nade avail abl e under this chapter were

di stributed and spent during the preceding portion of the fiscal
year in each county and nmunicipality, the nunber of fire trucks
purchased, the counties and nunicipalities naking such purchases
and the cost of each fire truck purchased.

SECTION 94. As used in Sections 94 through 111 of this act,
the follow ng words shall have the neani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

SECTION 95. (1) (a) A special fund to be designated as the
"2004 Town of Sherman Infrastructure |Inprovenent Fund" is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state. Unexpended anounts renai ning
inthe fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anmpbunts in the fund shall be deposited to the credit of the
fund. Monies in the fund nay not be used or expended for any
pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be di sbursed
by the Departnent of Finance and Adm nistration to the Town of

Sher man, M ssissippi, to pay the costs of inprovenents to
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hi ghways, streets and ot her roadways, sewer systens, water systens
and other infrastructure projects.

(2) Anmounts deposited into such special fund shall be
di sbursed by the Departnent of Finance and Adm nistration to pay
the costs of projects described in subsection (1) of this section.

(3) Such funds shall be paid by the State Treasurer to the
Town of Sherman, M ssissippi, upon warrants issued by the
Departnent of Finance and Adm ni stration, which warrants shall be
i ssued upon requisitions signed by the Executive Director of the
Depart ment of Finance and Adm ni stration, or his designee.

SECTION 96. (1) (a) A special fund to be designated as the
"Canp Van Dorn Museum Fund"” is created within the State Treasury.
The fund shall be maintained by the State Treasurer as a separate
and special fund, separate and apart fromthe General Fund of the
state. Unexpended amounts remaining in the fund at the end of a
fiscal year shall not lapse into the State General Fund, and any
interest earned or investnent earnings on anmounts in the fund
shal|l be deposited to the credit of the fund. Mnies in the fund
may not be used or expended for any purpose except as authorized
under this section.

(b) Monies deposited into the fund shall be di sbursed
by the Departnent of Finance and Adm nistration to the Centreville
Downt own Devel opnment Authority to pay the costs of conpleting
construction, furnishing and equi pping the Canp Van Dorn Miseumin
Centreville, M ssissippi.

(2) Anmounts deposited into such special fund shall be
di sbursed by the Departnent of Finance and Adm nistration to pay
the costs of projects described in subsection (1) of this section.

(3) Such funds shall be paid by the State Treasurer to the
Centrevill e Downtown Devel opnent Authority upon warrants issued by
the Departnent of Finance and Adm nistration, which warrants shal
be i ssued upon requisitions signed by the Executive D rector of

t he Departnent of Finance and Adm nistration, or his designee.
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SECTION 97. (1) The commission, at one tine, or fromtine
to time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 94 and 111 of this act. Upon the adoption
of a resolution by the Departnent of Finance and Adm ni strati on,
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Depart ment of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the conmssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
aut hori zed to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The total anmount of bonds issued under Sections 94 through
111 of this act shall not exceed Three MIlion Three Hundred Fifty
Thousand Dol | ars ($3, 350, 000.00). No bonds shall be issued under
this section after July 1, 2008.

(2) The proceeds of the bonds issued pursuant to Sections 94
through 111 of this act shall be deposited into the follow ng
special funds in not nore than the foll ow ng anmounts:

(a) The Town of Sherman Infrastructure I nprovenent Fund
created pursuant to Section 95 of this act....... $ 3,000, 000. 00.

(b) The Canp Van Dorn Museum Fund created pursuant to
Section 96 of this act........................... $ 350, 000. 00.

(3) Any investnent earnings on anmounts deposited into the
special funds created in Sections 95 and 96 of this act shall be
used to pay debt service on bonds issued under Sections 94 through
111 of this act, in accordance with the proceedi ngs authori zi ng
i ssuance of such bonds.

SECTION 98. The principal of and interest on the bonds

aut hori zed under Sections 94 through 111 of this act shall be
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payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wiwthout the State of

M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

SECTI ON 99. The bonds authorized by Sections 94 through 111
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
comm ssion shall be affixed thereto, attested by the secretary of
the comm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who nmay not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 100. Al bonds and interest coupons issued under the
provi sions of Sections 94 through 111 of this act have all the
qualities and incidents of negotiable instrunents under the

provi sions of the Uniform Commercial Code, and in exercising the
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powers granted by Sections 94 through 111 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTI ON 101. The conm ssion shall act as the issuing agent
for the bonds authorized under Sections 94 through 111 of this
act, prescribe the formof the bonds, advertise for and accept
bi ds, issue and sell the bonds so authorized to be sold, pay al
fees and costs incurred in such issuance and sale, and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The conm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 94 through 111
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent nay be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The comm ssi on, when issuing any bonds under the authority of
Sections 94 through 111 of this act, may provide that bonds, at
the option of the State of M ssissippi, may be called in for
paynment and redenption at the call price naned therein and accrued

interest on such date or dates naned therein.
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SECTION 102. The bonds issued under the provisions of
Sections 94 through 111 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 103. Upon the issuance and sal e of bonds under the
provi sions of Sections 94 through 111 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 95 and 96 of this act in the
anounts provided for in Section 97 of this act. The proceeds of
such bonds shall be disbursed solely upon the order of the
Departnent of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTI ON 104. The bonds aut horized under Sections 94 through
111 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 94 through 111 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 94
through 111 of this act shall becone effective i medi ately upon
its adoption by the comm ssion, and any such resol ution may be
adopted at any regular or special neeting of the comm ssion by a
majority of its nenbers.

SECTI ON 105. The bonds authorized under the authority of
Sections 94 through 111 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssissippi, in the manner and with the force and effect provided
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by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation
inthe Cty of Jackson, M ssissippi.

SECTI ON 106. Any hol der of bonds issued under the provisions
of Sections 94 through 111 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 94 through 111 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 94 through 111 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTI ON 107. Al bonds issued under the provisions of
Sections 94 through 111 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 108. Bonds issued under the provisions of Sections
94 through 111 of this act and inconme therefromshall be exenpt
fromall taxation in the State of M ssissippi.

SECTI ON 109. The proceeds of the bonds issued under Sections
94 through 111 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 110. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance

and Adm nistration the necessity for warrants, and the Departnent
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of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 94 through 111
of this act; and the State Treasurer shall forward the necessary
anopunt to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 111. Sections 94 through 111 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 94 through 111 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 112. As used in Sections 112 through 128 of this
act, the follow ng words shall have the neani ngs ascribed herein
unl ess the context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

SECTION 113. (1) (a) A special fund, to be designated as
the "Wayne, O arke and Lauderdal e Counties Railroad Lines
| mprovenents Fund" is created within the State Treasury. The fund
shall be maintained by the State Treasurer as a separate and
speci al fund, separate and apart fromthe General Fund of the
state. Unexpended amounts remaining in the fund at the end of a

fiscal year shall not |lapse into the State General Fund, and any
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interest earned or investnent earnings on anounts in the fund
shal |l be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the M ssissippi Devel opnent Authority, to
assi st Wayne County, C arke County and Lauderdal e County, and
muni ci palities | ocated within such counties, in paying costs
associated wth construction and i nprovenent of railroad |ines and
related facilities located in such counties and which constitute
part of a cooperative plan of such counties for the inprovenent of
rail transportation.

(c) Mnies in the special fund may be used to reinburse
reasonabl e actual and necessary costs incurred by the M ssissipp
Devel opnment Authority in providing assistance related to a project
for which funding is provided under Sections 112 through 128 of
this act. The M ssissippi Devel opnent Authority shall maintain an
accounting of actual costs incurred for each project for which
rei nbursenents are sought. Reinbursenents under this paragraph
(c) shall not exceed Fifteen Thousand Dol lars ($15,000.00) in the
aggregate. Reinbursenents under this paragraph (c) shall satisfy
any applicable federal tax |aw requirenents.

(2) Amounts deposited into such special fund shall be
di sbhursed to pay the costs of the projects described in subsection
(1) of this section. Pronptly after the comm ssion has certified,
by resolution duly adopted, that the projects described in
subsection (1) of this section shall have been conpl eted,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 112 through 128 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

SECTION 114. (1) The conm ssion, at one tinme, or fromtine
to time, may declare by resolution the necessity for issuance of

general obligation bonds of the State of M ssissippi to provide
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funds for all costs incurred or to be incurred for the purposes
described in Section 113 of this act. Upon the adoption of a
resolution by the M ssissippi Devel opnent Authority, declaring the
necessity for the issuance of any part or all of the general

obl i gation bonds authorized by Sections 112 through 128 of this
section, the M ssissippi Devel opnent Authority shall deliver a
certified copy of its resolution or resolutions to the comm ssion.
Upon recei pt of such resolution, the conmssion, inits

di scretion, may act as the issuing agent, prescribe the form of

t he bonds, advertise for and accept bids, issue and sell the bonds
so authorized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The total amount of bonds issued under Sections 112

t hrough 128 of this act shall not exceed One MIIlion Two Hundred
Thousand Dol | ars ($1, 200, 000. 00) ; provi ded, however, that not nore
than Si x Hundred Thousand Dol | ars ($600, 000. 00) may be issued in
any fiscal year.

(2) Any investnent earnings on amounts deposited into the
special fund created in Section 113 of this act shall be used to
pay debt service on bonds issued under Sections 112 through 128 of
this act, in accordance with the proceedi ngs authori zing issuance
of such bonds.

SECTI ON 115. The principal of and interest on the bonds
aut hori zed under Sections 112 through 128 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or

W t hout prem um shall bear such registration privil eges, and
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shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

SECTI ON 116. The bonds authorized by Sections 112 through
128 of this act shall be signed by the chairman of the comm ssion,
or by his facsimle signature, and the official seal of the
comm ssion shall be affixed thereto, attested by the secretary of
the comm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
officers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who nmay not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 117. Al bonds and interest coupons issued under the
provi sions of Sections 112 through 128 of this act have all the
qualities and incidents of negotiable instrunments under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 112 through 128 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmmercial Code.

SECTI ON 118. The conm ssion shall act as the issuing agent
for the bonds authorized under Sections 112 through 128 of this
act, prescribe the formof the bonds, advertise for and accept
bi ds, issue and sell the bonds so authorized to be sold, pay al
fees and costs incurred in such issuance and sale, and do any and

all other things necessary and advi sable in connection with the
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i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 112 through
128 of this act fromthe proceeds derived fromthe sale of such
bonds. The comm ssion shall sell such bonds on seal ed bids at
public sale, and for such price as it may determne to be for the
best interest of the State of M ssissippi, but no such sale shal
be made at a price less than par plus accrued interest to the date
of delivery of the bonds to the purchaser. All interest accruing
on such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent nay be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
commi ssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 112 through 128 of this act, may provide that bonds, at
the option of the State of M ssissippi, may be called in for
paynment and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTION 119. The bonds issued under the provisions of
Sections 112 through 128 of this act are general obligations of
the State of M ssissippi, and for the paynent thereof the ful
faith and credit of the State of Mssissippi is irrevocably
pl edged. If the funds appropriated by the Legislature are
insufficient to pay the principal of and the interest on such
bonds as they becone due, then the deficiency shall be paid by the

State Treasurer fromany funds in the State Treasury not otherw se
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appropriated. All such bonds shall contain recitals on their
faces substantially covering the provisions of this section.

SECTI ON 120. Upon the issuance and sal e of bonds under the
provi sions of Sections 112 through 128 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 113 of this act. The proceeds of
such bonds shall be disbursed solely upon the order of the
M ssi ssi ppi Devel opnment Aut hority under such restrictions, if any,
as may be contained in the resolution providing for the issuance
of the bonds.

SECTI ON 121. The bonds aut horized under Sections 112 through
128 of this act may be issued wi thout any other proceedings or the
happeni ng of any ot her conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 112 through 128 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 112
t hrough 128 of this act shall becone effective i medi ately upon
its adoption by the comm ssion, and any such resol ution may be
adopted at any regular or special neeting of the comm ssion by a
majority of its nenbers.

SECTI ON 122. The bonds aut horized under the authority of
Sections 112 through 128 of this act nmay be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssissippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation
in the Cty of Jackson, M ssissippi.

SECTI ON 123. Any hol der of bonds issued under the provisions
of Sections 112 through 128 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by

suit, action, mandanus or other proceeding, protect and enforce
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any and all rights granted under Sections 112 through 128 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 112 through 128 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 124. Al bonds issued under the provisions of
Sections 112 through 128 of this act shall be | egal investnents
for trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all rmunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 125. Bonds issued under the provisions of Sections
112 through 128 of this act and incone therefromshall be exenpt
fromall taxation in the State of M ssissippi.

SECTI ON 126. The proceeds of the bonds issued under Sections
112 through 128 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 127. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 112 through 128
of this act; and the State Treasurer shall forward the necessary
anopunt to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on

t he due dates thereof.
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SECTI ON 128. Sections 112 through 128 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 112 through 128 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTION 129. This act shall take effect and be in force from

and after its passage.
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