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Adopted
AMENDMENT NO 1 PROPOSED TO

Senate Bill No. 2553

BY: Senator(s) Ross

Amend by inserting after line 638 the follow ng, and renunber
subsequent sections:

SECTION *. Section 79-4-16.20, M ssissippi Code of 1972, is
amended as foll ows:

79-4-16.20. (a) A corporation shall furnish its
shar ehol ders annual financial statenents, which may be
consol i dated or conbi ned statenents of the corporation and one or
nore of its subsidiaries, as appropriate, that include a bal ance
sheet as of the end of the fiscal year, an incone statenent for
that year, and a statenent of changes in sharehol ders' equity for
the year unless that information appears el sewhere in the
financial statenents. |If financial statenents are prepared for
the corporation on the basis of generally accepted accounting
princi ples, the annual financial statenents nust al so be prepared
on that basis.

(b) If the annual financial statenments are reported upon by
a public accountant, his report nust acconpany them |If not, the
statenents nmust be acconpanied by a statenent of the president or
t he person responsible for the corporation's accounting records:

(1) Stating his reasonabl e belief whether the

statenents were prepared on the basis of generally accepted
accounting principles and, if not, describing the basis of

preparation; and
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(2) Describing any respects in which the statenents
were not prepared on a basis of accounting consistent with the
statenents prepared for the precedi ng year.

(c) A corporation shall deliver the annual financi al
statenents to each sharehol der within one hundred twenty (120)
days after the close of each fiscal year. Thereafter, on witten
request froma sharehol der to whomthe statenents were not
delivered, the corporation shall mail himthe |atest financi al

statenents.

FURTHER, anend the title on line 24 by inserting after the
sem col on the foll ow ng:

TO AMEND SECTI ON 79-4-16. 20, M SSI SSI PPI CODE OF 1972, TO CLARI FY
THAT ANNUAL FI NANCI AL STATEMENTS MAY BE DELI VERED BY METHODS OTHER
THAN MAI L
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