© 00 N O

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

Senate Amendments to House Bill No. 1536
TO THE CLERK OF THE HOUSE:

THIS IS TO | NFORM YOU THAT THE SENATE HAS ADCPTED THE AMENDMENTS SET OUT
BELOW

AMENDMENT NO. 1

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. Section 75-17-7, M ssissippi Code of 1972, is
anended as foll ows:

75-17-7. (1) Al judgnents or decrees founded on an

obligation of support, including, but not limted to, child

support, nedi cal support and spousal support, shall bear interest

conpounded at a per annumrate of eight percent (8% unless the

judgnent or decree provides otherw se.

(2) Al judgnments or decrees founded on any sale or contract
shall bear interest at the same rate as the contract evidencing
the debt on which the judgnent or decree was rendered.

(3) Al other judgnents or decrees shall bear interest at a

per annumrate of eight percent (8% or an anmobunt set by the judge

hearing the conplaint fromthe date of judgnment or entry of

decr ee.
SECTION 2. Section 75-17-9, M ssissippi Code of 1972, is
anended as foll ows:

75-17-9. (1) Wien a partial paynent is made on a debt

evi denced by a judgnent or decree based upon a support obligation,

including, but not limted to, child support, nedical support and

spousal support, the conpounded interest and principal shall be

aggregated, and the partial paynent shall be applied to the total

debt owed.

(2) Wen partial paynents are made in other cases, the

interest that has accrued to the tinme of paynent, if any, shall be
first paid, and the residue of such partial paynent shall be
pl aced to the paynent of the principal, except that the parties
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may agree in witing that such partial paynent, or any portion
t hereof, shall be applied first to the paynent of principal, in
whi ch case the residue shall be applied to the paynent of interest
that has accrued to the tine of paynent.

SECTION 3. This act shall take effect and be in force from
and after July 1, 2004.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AMEND SECTIONS 75-17-7 AND 75-17-9, M SSI SSI PP
CODE OF 1972, TO PROVI DE THAT JUDGVENTS OR DECREES IN CHI LD OR
SPOUSAL SUPPORT CASES SHALL BEAR COMPOUNDED | NTEREST AT THE RATE
OF ElI GHT PERCENT; AND FOR RELATED PURPOSES.
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John O G bert
Secretary of the Senate
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