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Adopted
COMMITTEE AMENDMENT NO 1 PROPOSED TO

Senate Bill No. 3178

BY: Committee

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. As used in Sections 1 through 21 of this act, the
foll owi ng words shall have the neanings ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion"” neans the State Bond Commi ssion.

SECTION 2. (1) (a) A special fund, to be designated as the
"2004 IHL and State Agencies Capital |Inprovenents Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts

remaining in the fund at the end of a fiscal year shall not |apse
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into the State General Fund, and any interest earned or investnent
earnings on anmounts in the fund shall be deposited into such fund.
(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
with the approval of the Board of Trustees of State Institutions
of Higher Learning on those projects related to the universities
under its nmanagenent and control to pay the costs of capital
i nprovenents, renovation and/or repair of existing facilities,
furni shings and/or equipping facilities for public facilities for

agencies or their successors as hereinafter described:

NAME PRQJECT AMOUNT
ALLOCATED
I NSTI TUTI ONS OF HIGHER LEARNING. . . ................ $ 80, 150, 000. 00
Alcorn State University........... ... ... $ 13,500, 000. 00

Phase | of design construction,

furni shi ng and equi ppi ng of

a newdining facility ....... $12, 000, 000. 00
Construction of a new basebal

stadium and field and rel ated

facilities................... $ 1,500, 000. 00

Delta State University......... ... ... .. $ 6,750, 000.00

Repair and renovati on of canpus

buil dings and facilities, repair,

renovati on, replacenent

and i nprovenent of canpus

infrastructure and purchase

of furniture and equipnment .. $ 5, 900, 000. 00
Ref ur bi shing of three (3)

ai rpl anes, purchase of two (2)

new airpl anes and a dual flight

managenent system sinmul at or

and construction of a sinul ator

04/ HRO3/ SB3178A. J *HRO3/SB3178A.J*
PAGE 2
(BS)



88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119

Jackson State University.......................... $

Conti nuation of Phase I

of the Lynch

Street Corridor

Project to include

utilities, l|andscaping,

irrigation and pl aza

renoval ............ .. ... .... $ 2,000, 000. 00
Land acquisition, site inprovenments

and repair and renovati on of canpus

buil dings and facilities, repair,

renovati on, replacenent

and i nprovenent of canpus

infrastructure and purchase

of furniture and

equipnent ................... $ 5, 000, 000. 00
Acqui sition and installation of

any equi pnent necessary in

establ i shing and mai ntai ni ng

a digital transm ssion system

for the university radio station

to be located at the M ssissipp

E-center/Jackson State

University................... $ 500, 000. 00
Prepl anning for construction of

a football stadium and rel ated

facilities................... $ 900, 000. 00

M ssi ssippi University for Wonen. . ................ $

Repair and renovati on and
furni shi ng and equi ppi ng of

Poi ndexter Hall ............. $ 4, 000, 000. 00
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Fur ni shi ng and equi ppi ng of

Martin Hall ................. $ 1,000, 000. 00

M ssissippi State University...................

Phase Il of repair and renovation

and furni shing and equi ppi ng

$ 8,000, 000. 00

of Colvard Student Union .... $ 7,000, 000.00

Repair and renovati on of canpus
buil dings and facilities, repair,
renovati on, replacenent
and i nprovenent of canpus
infrastructure and purchase

of furniture and

equipnent ................... $ 1, 000, 000. 00

M ssi ssippi State University/Division of Agriculture,

Forestry and Veterinary Medicine.............

Phase Il construction and furnishing
and equi ppi ng of
a new building for the
Depart nent of

Agricul tural and

$ 4,750,000.00

Bi ol ogi cal Engineering ...... $ 4, 750, 000. 00

M ssissippi Valley State University............

Phase | of construction,

furni shing and equi pping a

$ 5,000, 000. 00

wel | ness center ............. $ 4, 000, 000. 00

Repair and renovati on of canpus
buil dings and facilities, repair,
renovati on, replacenent
and i nprovenent of canpus

infrastructure and purchase

of furniture and equipnent .. $ 1,000, 000.00

University of MsSisSsippi..............
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Repair and renovati on of canpus

University Medical Center......................... $

buil dings and facilities, repair,
renovati on, replacenent

and i nprovenent of canpus
infrastructure and purchase

of furniture and

equipnent ................... $ 7,000, 000. 00

Repair and renovati on of canpus

To

University of Southern Mssissippi................ $

buil dings and facilities,

repair, renovation, replacenent

and i nprovenent of canpus

infrastructure and purchase of

furniture and

equiprment ................... $ 2,000, 000. 00
aid in the construction, furnishing,

equi ppi ng and operating of the

Uni versity Medical Center Cancer Institute
as determ ned by the Vice Chancellor

for Health Affairs for the University

Medi cal Center to be in the best

interest of the University Mdica

Center and approved by the Board

of Trustees of State Institutions

of Hi gher Learning........... $ 5,000, 000. 00

Repair and renovati on of canpus

PAGE 5
(BS)

buil dings and facilities, repair,
renovation, replacenent

and i nprovenent of canpus
infrastructure and purchase

of furniture and
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equipnent ................... $ 5, 000, 000. 00

Uni versity of Southern M ssi ssippi/

@ul f Coast Research Laboratory.................. $

Repair and renovati on of canpus
buil dings and facilities, repair,
renovati on, replacenent
and i nprovenent of canpus
infrastructure and purchase
of furniture and
equipment ... $ 500, 000. 00
Uni versity of Southern M ssi ssippi/
Qul f Park Campus. .. ... $
Phase Il of construction, furnishing
and equi pping of a nursing/allied health/
science |l aboratory facility..... $ 5,000, 000. 00
Repair and renovati on of canpus
buil dings and facilities, repair,
renovation, replacenent
and i nprovenent of canpus
infrastructure and purchase
of furniture and equi pnent ..... $ 750, 000. 00
Uni versity of Southern M ssi ssippi/
Stennis Space Center............ i, $
Phase | of construction, furnishing
and equi ppi ng of the GCceanographic
Support Facility................ $ 2, 000, 000. 00

Board of Trustees of State Institutions of

Higher Learning.......... ... .. . . .. $

Preparation of naster plans for

canpus facilities ........... $ 1,500, 000. 00

500, 000. 00

5, 750, 000. 00

2, 000, 000. 00

1, 500, 000. 00

STATE AGENCI ES. . . ... e $ 42,496, 000. 00

Departnent of Agriculture and Commerce............ $ 2,000, 000. 00
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Repair, renovation, denolition,
i nprovenent and upgrade of
facilities and infrastructure,
and conpl etion of the relocation
of the M ssissippi Farners
Central Market to the State
Fairgrounds ................. $ 2,000, 000. 00

Departnent of Finance and Admnistration.......... $ 10, 000, 000. 00

Construction, furnishing and
equi pping of a parking facility
and cafeteria adjacent to
the Sillers Building ...... $ 9,500, 000. 00
Lease- purchase of the Barefield
Conpl ex to inprove parking
at the Capitol Conplex, renova
of back buildings on the site,
site inprovenents and

resurfacing for parking ..... $ 500, 000. 00

Departnent of Environnental Quality............... $ 1,000, 000.00

Pl anni ng, acquisition of property
and site preparation for
a facility for the

department .................. $ 1, 000, 000. 00

Departnment of Corrections......................... $

Repair and renovation of existing
facilities and furnishing
and equi ppi ng of
facilities .................. $ 775, 000.00

775, 000. 00

M ssissippi State Tax Commission.................. $ 1,000, 000.00

Phase | of a project to
rel ocate the comm ssi on

to a central facility,
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i ncludi ng property acquisition,
study of space needs,

prepl anni ng and constructi on,
furni shing and equi ppi ng

of the facility ............. $ 1,000, 000. 00

Departnment of WIldlife, Fisheries and Parks....... $

Construction of new facilities,

repair and renovation of

existing facilities and

furni shing and equi ppi ng

of facilities ............... $ 2,000, 000. 00
Dam and | evee repairs at

Charlie Capps State Lake .... $ 350, 000. 00

Departnment of Mental Health....................... $

Pl anni ng, construction, furnishing

and equi ppi ng of one of four

conponents at the East

M ssi ssippi State

Hospital .................... $ 500, 000. 00
Ceneral repair and renovation

and furnishing and equi ppi ng

of existing facilities ...... $ 2,000, 000. 00

M ssi ssi ppi Schools for the Deaf and Blind........ $

Conti nuation of renovations to
Dormtory A, enhancenents to
Phase Il of video and audio
communi cati ons, enhancenents
to Phase |11l including | ockers,
furniture, equipnent and

signage ........... ... $ 1,859, 000. 00

Departnment of Archives and History................ $

Desi gn, renovation and repair and
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furni shi ng and equi ppi ng of
the Capers Building and site
i nprovenents at the Capers
Building .................... $ 4,800, 000. 00
Department of Information and Technol ogy Services. $ 2,000, 000. 00
Phase Il of installation of
communi cations infrastructure
and rel ated equi pnment at the
Capi tol Conplex, the Education
and Research Center canpus
and ot her state buil dings
and connections between such
locations ................... $ 2,000, 000. 00
Department of Human Services...................... $ 8,500, 000.00
Desi gn, construction, furnishing
and equi ppi ng of an academ c,
adm ni stration, cafeteria and
counsel ing center building at
t he Col unbia Training
School ...................... $ 5,500, 000. 00
Ceneral repairs and renovati ons,
furni shi ng and equi ppi ng of
facilities and site work at
t he Col unbi a Trai ning School
and the QGakl ey Training
School ...................... $ 3,000, 000. 00
M ssi ssippi Industries for the Blind............... $ 500, 000. 00
Phase | of a conplete reuse plan
and construction, furnishing
and equi ppi ng of the M ssissipp
I ndustries for the Blind Facility

and State Records Center at
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the old Farmers' WMarket
| ocation in Jackson ......... $ 500, 000.00
Stennis Space Center.......... ... $ 3,312,000.00
Renovati on and upgrades of
systens at the Lockheed Martin
Laboratory to make the facility
functional for its intended
pur pose and rei nbursenents
to user of the facility for
upgrades to the
facility that were paid
for by the user ............. $ 3,312, 000. 00
M ssissippi National Guard........................ $ 1,900, 000.00
Provi de matching funds to the
National Guard for construction
of a readiness center in
Cl arksdale, Mssissippi.... $ 1,400, 000.00
Provi de matching funds to the
Nati onal Guard for arnory
mai nt enance and repair
projects .................. $ 500, 000. 00
TOT AL . . ot $122, 646, 000. 00
(2) (a) Amunts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 21 of this act are deposited
into the special fund, then the agency or institution of higher
| earning for which any unused nonies are all ocated under
subsection (1) of this section shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conmm ssion

has certified, by resolution duly adopted, that the projects
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described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts remaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 21 of
this act, in accordance with the proceedi ngs authorizing the

i ssuance of such bonds and as directed by the comm ssion.

(b) Monies in the special fund may be used to rei nburse
reasonabl e, actual and necessary costs incurred by the Departnent
of Finance and Adm nistration, acting through the Bureau of
Bui | di ng, G ounds and Real Property Managenent, in adm nistering
or providing assistance directly related to a project described in
subsection (1) of this section. Reinbursenent nmay be nade only
until such time as the project is conpleted. An accounting of
actual costs incurred for which rei nbursenent is sought shall be
mai nt ai ned for each project by the Departnent of Finance and
Adm ni stration, Bureau of Building, Gounds and Real Property
Managenent. Rei nbursenent of reasonable, actual and necessary
costs for a project shall not exceed three percent (3% of the
proceeds of bonds issued for such project. Monies authorized for
a particular project may not be used to reinburse admnistrative
costs for unrel ated projects.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director

of the Departnent of Finance and Adm nistration, or his designee.
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(4) Any anounts allocated to an agency or institution of
hi gher learning that are in excess of that needed to conplete the
projects at such agency or institution of higher |learning that are
descri bed in subsection (1) of this section may be used for
capital inprovenents and general repairs and renovations at the
agency or institution of higher |learning to which such anmount is
al | ocat ed.

(5) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is authorized to preplan a fenmale receiving unit at
the M ssissippi State Hospital. The project authorized in this
subsection shall be in addition to the projects authorized in
subsection (1) of this section.

SECTION 3. (1) (a) A special fund, to be designated as the
"2004 Community and Junior Colleges Capital |nprovenents Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this act.

(b) Mbonies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of acquisition of real property, construction of
new facilities and addition to or renovation of existing
facilities for conmmunity and junior college canpuses as
recommended by the State Board for Community and Juni or Col | eges.
The amount to be expended at each community and junior college is
as follows:

Coahoma. . . . .. $ 483, 115.00
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414
415
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424
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427
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434
435
436
437
438

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

Copiah-Lincoln........ ... ... .. . . . . . . . ... 572, 057.
East Central ...... ... .. . .. . . . . .. 524, 469.
East MSSISSIPPl ..o v v 615, 224.
Honds. ... 1, 062, 178.
Hol MBS . . .. 619, 404.
[tawanba. . ... ... . . . 674, 090.
JONES . . . 762, 631.
Meridian. ... ... 600, 684.
Mssissippi Delta......... ... . ... 604, 973.
Mssissippi Gulf Coast........................ 1,012, 627.
Northeast Mssissippi ............ ... 602, 317.
Northwest M ssissippi ....... ... ... 783, 229.
Pearl R Ver....... ... .. 598, 346.
Southwest M SSIiSSIppl ..o 484, 655.
GRAND TOTAL. . .ottt e $10, 000, 000.
(2) Anmounts deposited into such special fund shall be

di shursed to pay the costs of projects described in subsection (1)

of this section. |If any nonies in such special fund are not used

within four (4) years after the date the proceeds of the bonds

aut hori zed under
into the speci al

col | ege for which any such nonies are allocated under subsection

(1) of t

noni es t

certified, by resolution duly adopted,

i n subsection (1) shal

be conpl

speci al

i ssued under

fund,

his section shal

o the comm ssi on.

have been conpl et ed, abandoned,
eted in a tinely fashion,
fund shal

Sections 1 through 21 of this act,

Sections 1 through 21 of this act are deposited

then the conmmunity college or junior

provi de an accounting of such unused

Pronptly after the conm ssion has

that the projects described

or cannot

any anounts remaining in such

be applied to pay debt service on the bonds

t he proceedi ngs authorizing the issuance of such bonds and as

directed by the comm ssion.
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(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

SECTION 4. (1) (a) A special fund, to be designated as the
"2004 Ayers Settlenment Agreenent Capital |nprovenents Fund,"” is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not |apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this section.

(b) Monies deposited into the fund shall constitute

Ayers bond revenues to be disbursed by the institutions of higher
| earning to pay the costs of capital inprovenents at Alcorn State
Uni versity, Jackson State University and M ssissippi Valley State
University as recomended by the Board of Trustees of State
Institutions of H gher Learning in order to conply with the

Settl enment Agreenent in the case of Ayers v. Misgrove.

(2) Amounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)

of this section.
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(3) The institutions of higher |learning are expressly
aut hori zed and enpowered to recei ve and expend any | ocal or other
source funds in connection with the expenditure of funds provided
for in this section. The expenditure of nonies deposited into the
speci al fund shall be under the direction of the institutions of
hi gher | earning, and such funds shall be paid by the State
Treasurer upon warrants issued by such institutions, which
warrants shall be issued upon requisitions signed by the
Comm ssi oner of Higher Education, or his designee.

(4) It is the intent of the Legislature that not |ess than
ten percent (10% of the anpbunts authorized to be expended in this
section shall be expended with snmall business concerns owned and
controlled by socially and econom cally di sadvant aged i ndi vi dual s.
The term "socially and econom cal | y di sadvant aged i ndi vi dual s"
shal | have the neaning ascribed to such termunder Section 8(d) of
the Smal | Business Act (15 USCS, Section 637(d)) and rel evant
subcontracting regul ati ons pronul gated pursuant thereto; except
t hat wonmen shall be presuned to be socially and economically
di sadvant aged i ndi vidual s for the purposes of this subsection.

SECTION 5. (1) (a) A special fund, to be designated as the
"2004 Bureau of Buildings Discretionary Fund," is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anounts remaining in
the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited to the credit of the
fund. Monies in the fund nay not be used or expended for any
pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be di sbursed
by the Departnment of Finance and Adm nistration, to pay the costs

of :
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530
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532
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(i) Correction of structural, environnental and
weat heri zation problens, required site protection, repair of
finishes, conpletion of furnishing and equi pping of the
M ssissippi Valley State University Adm nistration Building and
the Geenville H gher Education Center and tenporary relocation of
occupants of such buil dings; and

(i1) General weatherization, roofing,
envi ronment al , nmechanical, denolition, electrical and structural
repairs required on an energency basis for state-owned facilities.

(2) Anmounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section.

(3) The expenditure of nonies deposited into the special
fund shall be under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

SECTION 6. (1) The comm ssion, at one tine, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2, 3 and 5 of this act. Upon the adoption
of a resolution by the Departnent of Finance and Adm ni strati on,
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Depart ment of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the conmssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so

aut hori zed to be sold and do any and all other things necessary
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and advi sable in connection with the issuance and sale of such
bonds. Except as otherw se provided in Section 7 of this act, the
total anmount of bonds issued under Sections 1 through 21 of this
act shall not exceed One Hundred Forty-two MIIlion Six Hundred
Forty-si x Thousand Dol | ars ($142, 646, 000.00). No bonds shall be
i ssued under this section after July 1, 2007.
(2) The proceeds of the bonds issued pursuant to this act
shal |l be deposited into the foll ow ng special funds in not nore
than the foll ow ng anmounts:
(a) The 2004 IHL Capital and State Agencies

| nprovenents Fund created pursuant to Section 2 of this

AT . o $122, 646, 000. 00.
(b) The 2004 Conmunity and Juni or Col | ege Capital

| nprovenents Fund created pursuant to Section 3 of this

AT . $ 10, 000, 000. 00.
(c) The 2004 Bureau of Buildings D scretionary Fund

created pursuant to Section 5 of this act........ $ 10, 000, 000. 00.

(3) Any investnent earnings on anounts deposited into the
special funds created in Sections 2, 3 and 5 of this act shall be
used to pay debt service on bonds issued under Sections 1 through
21 of this act, in accordance wth the proceedi ngs authori zi ng
i ssuance of such bonds.

SECTION 7. (1) The United States District Court for the
Northern District of M ssissippi having approved the Settl enent

Agreenent in the case of Ayers v. Misgrove and on notification

t hat such agreenent has becone final and effective according to
its terns, including, but not limted to, the exhaustion of al

rights to appeal, the comm ssion, at one tine, or fromtinme to
time, shall declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes

described in Section 4 of this act. Upon the adoption of a
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resolution by the Departnent of Finance and Adm ni stration
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Departnent of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, inits discretion, may
act as the issuing agent, prescribe the formof the bonds so
authorized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sal e of such
bonds. The total anobunt of bonds issued pursuant to this section
shall not exceed Fifteen MIlion Dollars ($15, 000, 000. 00).

(2) The proceeds of the bonds issued pursuant to this
section shall be deposited into the special fund created in
Section 4 of this act. Any investnent earnings on anount
deposited into the special fund created in Section 4 of this act
shal |l be used to pay debt service on bonds issued under Sections 1
through 21 of this act, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds.

SECTION 8. The principal of and interest on the bonds
aut hori zed under Sections 1 through 21 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privil eges, and
shall be substantially in such form all as shall be determ ned by

resol ution of the conmi ssion.
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SECTION 9. The bonds authorized by Sections 1 through 21 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the conm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
officers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 10. All bonds and interest coupons issued under the
provi sions of Sections 1 through 21 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 1 through 21 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTION 11. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 1 through 21 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al
ot her things necessary and advisable in connection wth the

i ssuance and sal e of such bonds. The conmission is authorized and
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enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 21
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
commi ssi on.

The comm ssi on, when issuing any bonds under the authority of
Sections 1 through 21 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates nanmed therein.

SECTI ON 12. The bonds issued under the provisions of
Sections 1 through 21 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from

any funds in the State Treasury not otherw se appropriated. Al
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such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 13. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 21 of this act, the conmm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 2, 3, 4 and 5 of this act in the
anmounts provided for in Sections 6(2) and 7 of this act. The
proceeds of such bonds shall be disbursed solely upon the order of
t he Departnent of Finance and Adm nistration under such
restrictions, if any, as may be contained in the resolution
providing for the issuance of the bonds.

SECTI ON 14. The bonds aut horized under Sections 1 through 21
of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 21 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
through 21 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 15. The bonds aut hori zed under the authority of
Sections 1 through 21 of this act may be validated in the Chancery
Court of the First Judicial D strict of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Gty of
Jackson, M ssi ssi ppi.

SECTI ON 16. Any hol der of bonds issued under the provisions

of Sections 1 through 21 of this act or of any of the interest
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coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 21 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 21 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 17. Al bonds issued under the provisions of
Sections 1 through 21 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 18. Bonds issued under the provisions of Sections 1
through 21 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 19. The proceeds of the bonds issued under Sections
1 through 21 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTI ON 20. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnment of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 21 of
this act; and the State Treasurer shall forward the necessary

anopunt to the designated place or places of paynent of such bonds
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in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 21. Sections 1 through 21 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 1 through 21 of this act shal
not be deenmed to repeal or to be in derogation of any existing |aw
of this state.

SECTI ON 22. Sections 1 through 24, Chapter 522, Laws of
2003, are anended as foll ows:

Section 1. As used in Sections 1 through 24 of this act, the
foll ow ng words shall have the nmeani ngs ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

Section 2. (1) (a) A special fund to be designated as the
"2003 IHL and State Agencies Capital I|nprovenents Fund" is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state. Unexpended anounts renai ning
inthe fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,

with the approval of the Board of Trustees of State Institutions

04/ HRO3/ SB3178A. J *HRO3/SB3178A.J*
PACE 23
(BS)



756
757
758
759
760
761
762
763
764
765
766
767
768
769
770
771
772
773
774
775
776
777
778
779
780
781
782
783
784
785
786
787

of Higher Learning on those projects related to the universities
under its managenent and control, to pay the costs of capital

i nprovenents, renovation and/or repair of existing facilities,
furni shings and/or equipping facilities for public facilities for

agencies or their successors as hereinafter described:

NAME PRQJECT AMOUNT
ALLOCATED
I NSTI TUTI ONS OF HIGHER LEARNING. . . ................ $ 63, 760, 000. 00
Alcorn State University........... ... ... $ 2,500, 000.00

Compl ete renovati on of the basebal
field, to include dugouts, bleachers,
concessi on stands, backstops
and fencing ................ $ 500, 000. 00
Repair and renovati on of canpus
buil dings and facilities and repair,
renovation, replacenent and inprovenent
of canpus infrastructure ... $ 2,000, 000.00
Delta State University $ 6,200, 000.00

Construction of new canpus

buil dings and facilities, and

repair, renovation, replacenent

and i nprovenent of canpus

infrastructure, including

repairs and renovati ons of

t he Chadw ck-Di ckson

Building ................... $ 3, 000, 000. 00
Repair, renovation and

restoration of the

Cutrer House at the

Cl arksdal e Center and

repair, renovation and

restoration of the Coahoma
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Community College - Delta

State University Education

Center ......... ... ... ...... $ 2,500, 000.

Purchase of two (2)
ai rplanes and three (3)
flight sinmulators for the

G bson- Gunn Avi ati on

School ..................... $ 700, 000.

Jackson State University.......................

Acqui sition of |and adjacent

to canmpus in the surrounding

nei ghborhood ............... $ 500, 000.

Par ki ng construction, paving and

repair and renovation of canpus

bui I dings and facilities ... $ 1,500, 000.

Acqui sition and installation
of any equi pnment necessary
in establishing and mai ntai ni ng

a digital transm ssion system

for TV23 ... ... ... ... ... ..... $ 1, 000, 000.

Construction of a new

basebal |l stadiumand field

and related facilities ..... $ 1, 500, 000.

Work necessary to correct

dr ai nage problens on the

west side of the canpus .... $ 400, 000.

Phase Il of construction of
the Lynch Street Corridor
Project, including | andscaping

and irrigation for the

project .................... $ 1, 500, 000.

M ssissippi University for Wonmen...............
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820 Repair and renovati on of

821 Martin Hall for

822 pur pose of housing the

823 School of Nursing .......... $ 4,500, 000. 00

824 M ssissippi State University...................... $ 8,960, 000.00
825 Phase | of repair and renovation

826 of Col vard Student

827 Union ...................... $ 8, 000, 000. 00

828 Expansi on of the North

829 M ssi ssi ppi Research

830 and Extension Center ....... $ 960, 000.00

831 M ssissippi State University/ D vision of Agriculture,

832 Forestry and Veterinary Medicine................ $ 4,750, 000.00
833 Phase | construction of
834 a new building for the
835 Depart nent of
836 Agricul tural and
837 Bi ol ogi cal Engineering ..... $ 4, 750, 000. 00
838 M ssissippi Valley State University............... $ 5,000, 000. 00
839 Repair and renovati on of canpus
840 buil dings and facilities and
841 repair, renovation, replacenent
842 and i nprovenent of canpus
843 infrastructure ............. $ 4, 000, 000. 00
844 Desi gn through construction
845 docunents and Phase | of
846 construction of a wellness
847 center ......... ... .. $ 1, 000, 000. 00
848 University of MsSSisSSippl........c ... $ 9,000, 000. 00
849 Renovation of Farley Hall ..... $ 5, 000, 000. 00
850 Fi nal phase of renovation
851 of Bryant Hall ............. $ 2,500, 000. 00
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Fi nal phase of relocation

of the Physical Plant ...... $ 1, 000, 000. 00

Repair and renovati on of canpus

buil dings and facilities and

repair, renovation, replacenent

and i nprovenent of canpus

infrastructure ..

University Medical Center

........... $ 500, 000. 00

To aid in the purchase or,

to construct, fur

ni sh and

equip a clinical/

t eachi ng

facility as deter

m ned by

t he Vi ce Chancel

or for

Health Affairs for the

University Medical Center

to be in the best

i nterest of

the University Medical Center

and approved by t

he Board

of Trustees of St

ate

| nstituti ons of

Hi gher Learni ng

University of Southern M

........... $ 4,000, 000. 00

SSisSsSippl ...

Repair and renovation of the

Reed Green Milti purpose

Facility ........

Conmpl etion of constr

uction

of the Polyner Institute

Product Process Unit/Buil ding

t o house donat ed

fromindustry ..

equi pnent

........... $ 2,000, 000. 00

Repair and renovati on of

canpus bui | di ngs,
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and infrastructure ......... $ 3,000, 000. 00
Uni versity of Southern M ssi ssippi/
QuIf Coast CampuS. .. .....oiiiiii e $ 2,000, 000. 00
Desi gn through construction
docunents and Phase | of
construction of a
nursing/allied health/science
| aboratory facility ........ $ 2,000, 000. 00
Uni versity of Southern M ssi ssippi/
@ul f Coast Research Laboratory.................. $ 750, 000. 00
Repair and renovati on of canpus
buil dings and facilities and
repair, renovation, replacenent
and i nprovenent of canpus
infrastructure ............. $ 750, 000. 00
Uni versity of Southern M ssi ssippi/
Stennis Space Center.............cu .. $ 1,000, 000.00
Conpl eti on of expansion,
furni shing and equi ppi ng
of the H gh Performance
Visualization Center ....... $ 1, 000, 000. 00
Education and Research Center..................... $ 700, 000. 00
Repair and renovation of

buil dings, facilities

and infrastructure ......... $ 700, 000. 00
STATE AGENCI ES. . . . . .. . e e e e $ 55, 434, 000. 00
Department of Human Services...................... $ 2,000, 000. 00

Renovation of cottages
and construction of a visitors
center and staff housing at
Col unbi a and Qakl ey
Training Schools ........... $ 2, 000, 000. 00
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Department of Public Safety....................... $ 1,000, 000. 00
Construction of a vehicle
mai nt enance facility ....... $ 1, 000, 000. 00
Department of Agriculture and Commerce............ $ 4,000, 000. 00
Repair, renovation, replacenent,
denolition, inprovenent and
upgrade of facilities and
infrastructure at the State
Fai rgrounds and construction
of facilities necessary to relocate
the retail portion of the
M ssi ssippi Farners Central WMarket
to the State Fairgrounds ... $ 4,000, 000.00
Department of Education........................... $ 2,984, 000.00
Renovation, furnishing and
equi ppi ng of Dobyns Hal
at the M ssissippi School s
for the Blind and Deaf ..... $ 1,984, 000. 00
Equi ppi ng, furnishing and ot her
start-up costs for the
M ssi ssi ppi School for the
Arts, including,
but not limted to, conputer
equi pnent; visual art, nusic
and theater supplies; cafeteria
equi pnent and suppli es;
t ext books; cl assroom suppli es;
infirmary and residenti al
life supplies ............ $ 1, 000, 000. 00
Department of Mental Health....................... $ 6,200, 000.00
Conpl etion of construction

of mental health crisis

04/ HRO3/ SB3178A. J *HRO3/SB3178A.J*
PACE 29
(BS)



948
949
950
951
952
953
954
955
956
957
958
959
960
961
962
963
964
965
966
967
968
969
970
971
972
973
974
975
976
977
978
979

intervention centers first

aut hori zed by Chapter 463,

Laws of 1999 ............... $ 2,400, 000. 00
Construction of a

mai nt enance/ war ehouse

buil ding at the M ssissipp

State Hospital ............. $ 1, 400, 000. 00
Compl etion of furnishing and

equi ppi ng of nursing

home facilities at

t he East M ssi ssipp

State Hospital ............. $ 1, 000, 000. 00
Construction, furnishing and

equi pping of tw (2)

intermedi ate care facilities

for the nentally retarded

(community group hones) .... $ 1,400, 000.00

Departnent of Finance and Admnistration.......... $ 19, 500, 000. 00

Conmpl eti on of construction, equipping

and furnishing of a justice

facility to accommodate the

Suprenme Court, Court of Appeals

and State Law Library ...... $16, 000, 000. 00
Acqui sition of real property

and i nprovenents | ocated

thereon in the vicinity of the

New Capitol for use as

part of the Capitol

Conplex ........c.coiiiniii.... $ 1, 000, 000. 00
To conti nue an ongoi ng program for

repair and renovation of state-owned

facilities necessary for
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To

conpliance with the Anmericans

with Disabilities Act ...... $ 1, 000, 000. 00
conti nue an ongoi ng program for

repair and renovation of state

institutions of higher |earning

necessary for conpliance with

the Anmericans with Disabilities

Act ... $ 1,000, 000. 00

Devel opnent of requirenents

and Phase | of the

i npl enentation of a
construction and property
managenent i nformation

system .................. $ 500, 000. 00

Departnent of Wldlife, Fisheries and Parks.......

Construction, furnishing and

equi pping of two (2) duplex
cabins at Trace State Park
and utility connections,
road extensions and

par ki ng areas for

such cabins ............... $ 325, 000. 00

Construction, furnishing and

equi pping of two (2) duplex
cabins at Lake Lowndes State
Park and utility connections,
road extensions and parKking

areas for such cabins ..... $ 325, 000. 00

A proposed plan which the Departnent

of Wldlife, Fisheries and Parks
shal |l provide not |ater than

Decenber 1, 2003, for an eighty-
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1042
1043

to one-hundred-fifty-acre general
pur pose | ake | ocated in, adjacent

to or in close proximty to the
Tuscunbi a Wl dlife Managenent

Area located in Al corn County,

M ssissippi. This plan shall
consi st of an exact |ocation

for the proposed | ake with

detail ed property descriptions,
prelimnary plans and specifications
for the | ake and shall be nade

avail abl e not | ater than Decenber 1,

2003 . ... $ 100, 000. 00

M ssissippi Forestry Commission...................

Repai r, renovation of equi pnent

storage facilities and

asbestos renmoval .......... $ 500, 000. 00
Construction of facilities

to produce containerized

seedlings ................. $ 500, 000. 00

State Veterans Affairs Board......................

Repair and renovation of the

state veterans hones ...... $ 900, 000. 00

M ssissippi Library Commssion....................

Fur ni shi ng and equi ppi ng
of the new M ssi ssi ppi
Li brary Comm ssion
Bui | di ng and novi ng/rel ocation
expenses and ot her necessary
expenses associated with
such facility ............. $ 3,000, 000. 00

Acquiring and inplenmenting a
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1044
1045
1046
1047
1048
1049
1050
1051
1052
1053
1054
1055
1056
1057
1058
1059
1060
1061
1062
1063
1064
1065
1066
1067
1068
1069
1070
1071
1072
1073
1074
1075

st atewi de, technol ogy
st andar ds- conpl i ant
interlibrary | oan/booksharing
system ............. .. ..... $ 500, 000. 00
M ssissippi National Guard........................ $ 1,900, 000.00
Provi de matching funds to the
National Guard for construction
of an arnory in Kosci usko,
Mssissippi ............... $ 1, 400, 000. 00
Provi de matching funds to the
Nat i onal Guard for arnory
mai nt enance and repair
projects .................. $ 500, 000. 00
Departnment of Archives and History................ $ 1,500, 000.00
Fi nalization of architectural and
exhi bit design through
construction docunents and
limted site preparation/
i nprovenent for the new
State Hi storical Miseum
aut hori zed by Chapter 560,
Laws of 1998 .............. $ 1,500, 000. 00
Departnent of Information Technol ogy Services..... $ 1,900, 000.00
Phase | of installation of
communi cations infrastructure
and rel ated equi pnent at the
Capi tol Conpl ex, the Education
and Research Center Canpus
and ot her state buil dings

and connecti ons between such

locations ................. $ 1, 900, 000. 00
M ssi ssi ppi Veterinary Diagnostic Laboratory...... $ 6,000, 000.00
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1076
1077
1078
1079
1080
1081
1082
1083
1084
1085
1086
1087
1088
1089
1090
1091
1092
1093
1094
1095
1096
1097
1098
1099
1100
1101
1102
1103
1104
1105
1106
1107

Phase Il of construction,
furni shing and equi ppi ng of the
M ssi ssi ppi Veterinary Di agnostic
Laboratory in Jackson ..... $ 6, 000, 000. 00
State Fire Acadeny. ... . ..., $ 2,300, 000.00
Construction, equipping and
furni shing a new burn buil ding
with gas fire sinmulators
and other rel ated
facilities at State Fire Acadeny
in Rankin County .......... $ 2, 300, 000. 00
TOT AL . . ot $119, 194, 000. 00
(2) (a) Amunts deposited into such special fund shall be
di sbhursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 24 of this act are deposited
into the special fund, then the agency or institution of higher
| earning for which any unused nonies are all ocated under
subsection (1) of this section shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts remaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 24 of
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.
(b) Mnies in the special fund may be used to reinburse
reasonabl e, actual and necessary costs incurred by the Departnent
of Finance and Adm nistration, acting through the Bureau of

Bui | di ng, Grounds and Real Property Managenent, in adm nistering
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1108
1109
1110
1111
1112
1113
1114
1115
1116
1117
1118
1119
1120
1121
1122
1123
1124
1125
1126
1127
1128
1129
1130
1131
1132
1133
1134
1135
1136
1137
1138

or providing assistance directly related to a project described in
subsection (1) of this section. Reinbursenent nmay be nade only
until such time as the project is conpleted. An accounting of
actual costs incurred for which rei nbursenent is sought shall be
mai nt ai ned for each project by the Departnent of Finance and
Adm ni stration, Bureau of Building, Gounds and Real Property
Managenment. Rei nbursenent of reasonable, actual and necessary
costs for a project shall not exceed three percent (3% of the
proceeds of bonds issued for such project. Monies authorized for
a particular project may not be used to reinburse admnistrative
costs for unrel ated projects.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

(4) Any anounts allocated to an agency or institution of
hi gher learning that are in excess of that needed to conplete the
projects at such agency or institution of higher |learning that are
descri bed in subsection (1) of this section may be used for
general repairs and renovations or previously authorized capital
projects at the agency or institution of higher learning to which
such amount is all ocated.

(5) The Departnent of Finance and Adm nistration, acting

t hrough the Bureau of Building, Gounds and Real Property
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1139
1140
1141
1142
1143
1144
1145
1146
1147
1148
1149
1150
1151
1152
1153
1154
1155
1156
1157
1158
1159
1160
1161
1162
1163
1164
1165
1166
1167
1168
1169
1170

Managenent, is authorized to preplan or continue planning of the
foll owi ng projects:

(a) Continuation of preplanning of Phase | of repair
and renovation or construction of dining facilities at Al corn
State University;

(b) Construction of a new nen's dormtory at Alcorn
State University;

(c) Renovation of Dansby Hall and Charles Mwore Hall at
Jackson State University;

(d) Renovation of Poindexter Hall at the M ssissipp
University for Wnen; and

(e) Relocation of State Records Center.

The projects authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this
section.

(6) The use of nonies allocated to Delta State University
under subsection (1) of this section for use at the Coahoma
Community College - Delta State University Education Center shal
be conditioned upon Coahoma County, M ssissippi, providing
mat ching funds in an anount not |ess than the nonies allocated to
such center under subsection (1) of this section.

Section 3. (1) (a) A special fund to be designated as the
"2003 Community and Junior Colleges Capital I|nprovenents Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under Sections 1 through 24 of

this act.
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1171
1172
1173
1174
1175
1176
1177
1178
1179
1180
1181
1182
1183
1184
1185
1186
1187
1188
1189
1190
1191
1192
1193
1194
1195
1196
1197
1198
1199
1200
1201
1202

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of acquisition of real property, construction of
new facilities and addition to or renovation of existing
facilities for conmunity and junior college canpuses as
recommended by the State Board for Community and Juni or Col | eges.
The anpbunt to be expended at each community and junior college is

as foll ows:

Coahoma. . .. ... .. $ 578,799.00
Copiah-Lincoln........ ... .. .. ... . . . . . . . ... 683, 117. 00
East Central ...... ... .. . .. . . . . . . 614, 715. 00
East M SSISSIPPl .o v i 709, 527. 00
Hinds. . ... 1, 341, 127. 00
Hol mesS. . .. 738, 315. 00
[tawanba. . ... ... 776,873. 00
JONES . . . 930, 845. 00
Meridian. ... ... 710, 056. 00
Mssissippi Delta......... ... .. ... 747, 822. 00
Mssissippi GQulf Coast........................ 1, 185, 439. 00
Northeast Mssissippi ............ ... 742,672. 00
Northwest Mssissippi ............ ... 949, 992. 00
Pearl RiVer....... ... .. 716, 262. 00
Southwest M SSIiSSIppl ..o 574, 439. 00
GRAND TOTAL. . ..ttt e e e e $12, 000, 000. 00

(2) Anmounts deposited into such special fund shall be
di sbhursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 24 of this act are deposited
into the special fund, then the community college or junior
col | ege for which any such nonies are allocated under subsection

(1) of this section shall provide an accounting of such unused
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1203
1204
1205
1206
1207
1208
1209
1210
1211
1212
1213
1214
1215
1216
1217
1218
1219
1220
1221
1222
1223
1224
1225
1226
1227
1228
1229
1230
1231
1232
1233
1234

nonies to the commssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) of this section shall have been conpl eted,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 24 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

Section 4. (1) (a) A special fund to be designated as the
"2003 M ssissippi State-Omed Buildings and | HL Repair and
Renovation Fund" is created within the State Treasury. The fund
shall be maintained by the State Treasurer as a separate and
speci al fund, separate and apart fromthe General Fund of the
state. Unexpended amounts remaining in the fund at the end of a
fiscal year shall not |lapse into the State General Fund, and any
i nterest earned or investnent earnings on anounts in the fund
shal |l be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,

in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of repair and renovati on of state-owned buil di ngs

and facilities, and repair and renovation of state institutions of
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1235
1236
1237
1238
1239
1240
1241
1242
1243
1244
1245
1246
1247
1248
1249
1250
1251
1252
1253
1254
1255
1256
1257
1258
1259
1260
1261
1262
1263
1264
1265

hi gher | earning, including having environnmental studies or other
studi es perforned for the purpose of determ ning, assessing and/or
correcting problens regarding black nold and ot her hazardous
subst ances; however, Five Hundred Thousand Dol | ars ($500, 000. 00)
shal | be disbursed by the Departnent of Finance and Adm ni stration
to pay the cost of repairs and renovations at the M ssissipp
School for the Deaf and the M ssissippi School for the Blind.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. |If any nonies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds aut horized under Sections 1 through 24 of this act are
deposited into the special fund, then the Departnent of Finance
and Adm nistration shall provide an accounting of such unused
nonies to the commssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) of this section shall have been conpl eted,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 24 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State

Treasurer upon warrants issued by such departnent, which warrants
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1266
1267
1268
1269
1270
1271
1272
1273
1274
1275
1276
1277
1278
1279
1280
1281
1282
1283
1284
1285
1286
1287
1288
1289
1290
1291
1292
1293
1294
1295
1296

shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

Section 5. (1) (a) A special fund to be designated as the
"2003 Ayers Settlement Agreenent Capital [nprovenents Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not |apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this section.

(b) Monies deposited into the fund shall constitute

Ayers bond revenues to be di sbursed by the Departnent of Finance
and Adm nistration to pay the costs of capital inprovenents at
Al corn State University, Jackson State University and M ssissipp
Valley State University as recommended by the Board of Trustees of
State Institutions of Hi gher Learning in order to conply with the

Settl enment Agreenent in the case of Ayers v. Misgrove.

(2) Anmounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State

Treasurer upon warrants issued by such departnment, which warrants

04/ HRO3/ SB3178A. J *HRO3/SB3178A.J*
PACE 40
(BS)



1297
1298
1299
1300
1301
1302
1303
1304
1305
1306
1307
1308
1309
1310
1311
1312
1313
1314
1315
1316
1317
1318
1319
1320
1321
1322
1323
1324
1325
1326
1327
1328

shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.
(4) It is the intent of the Legislature that not |ess than
ten percent (10% of the anpbunts authorized to be expended in this
section shall be expended with snmall business concerns owned and
controlled by socially and econom cally di sadvantaged i ndi vi dual s.
The term "socially and econom cal | y di sadvant aged i ndi vi dual s"
shal | have the neaning ascribed to such termunder Section 8(d) of
the Smal | Business Act (15 USCS, Section 637(d)) and rel evant
subcontracting regul ati ons pronul gated pursuant thereto; except
t hat wonmen shall be presuned to be socially and economically
di sadvant aged i ndi vidual s for the purposes of this subsection.
Section 6. (1) (a) A special fund to be designated as the
"2003 M ssissippi EDNET Fund" is created within the State
Treasury. The fund shall be naintained by the State Treasurer as
a separate and special fund, separate and apart fromthe CGeneral
Fund of the state. Unexpended anounts remaining in the fund at
the end of a fiscal year shall not |lapse into the State General
Fund, and any interest earned or investnment earnings on anounts in
the fund shall be deposited to the credit of the fund. Mnies in
the fund may not be used or expended for any purpose except as
aut hori zed under this section.

(b) Monies deposited into the fund shall be di sbursed
by the Departnment of Finance and Adm nistration to the M ssissipp
EDNET Institute, to pay the costs of engineering, procuring and
installing equipnent and facilities consisting of digital
m crowave i nterconnect and support equi pnent, digital video
encodi ng and decodi ng equi pnent, digital ITFS transm ssion
equi pnent, antennas and transm ssion |lines and/or any equi pnent
useful in establishing or maintaining a digital or anal og
transm ssion or origination systemin order to conplete the

exi sting but inconplete EDNET | TFS st at ewi de networKk.
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1329
1330
1331
1332
1333
1334
1335
1336
1337
1338
1339
1340
1341
1342
1343
1344
1345
1346
1347
1348
1349
1350
1351
1352
1353
1354
1355
1356
1357
1358
1359
1360

(2) Amounts deposited into such special fund shall be
di sbursed to the M ssissippi EDNET Institute to pay the costs of
projects described in subsection (1) of this section.

(3) The expenditure of nonies deposited into the special
fund shall be under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer to the M ssissippi EDNET Institute upon warrants issued
by such departnment, which warrants shall be issued upon
requi sitions signed by the Executive Director of the Departnent of
Fi nance and Adm ni stration, or his designee.

Section 7. (1) (a) A special fund to be designated as the
"2003 Chal ners Institute Repair and Renovation Fund" is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state. Unexpended anounts renai ning
inthe fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anobunts in the fund shall be deposited to the credit of the
fund. Monies in the fund nay not be used or expended for any
pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be di sbursed
by the Departnment of Finance and Adm nistration, to pay the costs
of repairs and renovations of the Chalners Institute in Holly
Springs, M ssissippi.

(2) Amounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the

expenditure of funds provided for in this section. The
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1361
1362
1363
1364
1365
1366
1367
1368
1369
1370
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expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.
Section 8 (1) (a) A special fund to be designated as the
"2003 Hillcrest Cenmetery Repair Fund" is created within the State
Treasury. The fund shall be naintained by the State Treasurer as
a separate and special fund, separate and apart fromthe CGeneral
Fund of the state. Unexpended anmounts remaining in the fund at
the end of a fiscal year shall not |apse into the State General
Fund, and any interest earned or investnment earnings on anounts in
the fund shall be deposited to the credit of the fund. Mnies in
the fund may not be used or expended for any purpose except as
aut hori zed under this section.

(b) Monies deposited into the fund shall be di sbursed
by the Departnent of Finance and Adm nistration to the Cty of
Holly Springs, Mssissippi, to pay the costs of repairs to the
hi storical portion of the Hllcrest Cenetery.

(2) Anmounts deposited into such special fund shall be
di sbursed by the Departnent of Finance and Adm nistration to pay
the costs of projects described in subsection (1) of this section.

(3) Such funds shall be paid by the State Treasurer to the
City of Holly Springs, M ssissippi, upon warrants issued by the
Departnent of Finance and Adm ni stration, which warrants shall be
i ssued upon requisitions signed by the Executive Director of the
Depart ment of Finance and Adm ni stration, or his designee.

Section 9. (1) The commssion, at one time, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide

funds for all costs incurred or to be incurred for the purposes
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1394
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1399
1400
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described in Sections 2, 3, 4, 6, 7 and 8 of this act. Upon the
adoption of a resolution by the Departnent of Finance and
Adm ni stration, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Departnent of Finance and Adm ni stration shal
deliver a certified copy of its resolution or resolutions to the
comm ssion. Upon receipt of such resolution, the comm ssion, in
its discretion, may act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the i ssuance and sal e
of such bonds. Except as otherw se provided in Section 10 of this
act, the total anmpunt of bonds issued under Sections 1 through 24
of this act shall not exceed One Hundred Thirty-nine MIIlion Four
Hundred Ei ghty-four Thousand Dol |l ars ($139, 484, 000.00). No bonds
shal |l be issued under this section after July 1, 2006.
(2) The proceeds of the bonds issued pursuant to Sections 1
through 24 of this act shall be deposited into the foll ow ng
special funds in not nore than the foll ow ng anmounts:
(a) The 2003 IHL Capital and State Agencies

| nprovenents Fund created pursuant to Section 2 of this

AT . $119, 194, 000. 00.
(b) The 2003 Conmunity and Juni or Col | ege Capit al

| nprovenents Fund created pursuant to Section 3 of this

AT . $ 12, 000, 000. 00.
(c) The 2003 M ssissippi State-Omed Buil dings and | HL

Repair and Renovation Fund created pursuant to Section 4

of this act...... ... . . . . i $ 3,000, 000. 00.
(d) The 2003 M ssissippi EDNET Fund created pursuant to

Section 6 of this act............................ $ 900, 000. 00.

(e) The 2003 Chalners Institute Repair and Renovati on

Fund created pursuant to Section 7 of this act... $ 90, 000. 00.
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(f) The 2003 Hillcrest Cenetery Fund created pursuant
to Section 8 of this act......................... $ 300, 000. 00.
(g0 The Rural Fire Truck Fund created pursuant to
Section 17-23-1 for the rural fire truck acquisition assistance
PrOgr A . .o e $ 4,000, 000. 00.
(3) Any investnent earnings on anounts deposited into the
special funds created in Sections 2, 3, 4, 6, 7 and 8 of this act
shall be used to pay debt service on bonds issued under Sections 1
through 24 of this act, in accordance with the proceedi ngs
aut hori zing i ssuance of such bonds.
Section 10. (1) The United States District Court for the
Northern District of M ssissippi having approved the Settl enent

Agreenent in the case of Ayers v. Misgrove and on notification

t hat such agreenent has becone final and effective according to
its terns, including, but not limted to, the exhaustion of al
rights to appeal, the comm ssion, at one tine, or fromtinme to
time, shall declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
describe in Section 5 of this act. Upon the adoption of a
resolution by the Departnent of Finance and Adm ni stration
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the

Depart ment of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds so

aut hori zed to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sal e of such
bonds. The total anount of bonds issued pursuant to this section

shall not exceed Fifteen MIlion Dollars ($15, 000, 000. 00).
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(2) The proceeds of the bonds issued pursuant to this
section shall be deposited into the special fund created in
Section 6 of this act. Any investnent earnings on anount
deposited into the special fund created in Section 5 of this act
shal |l be used to pay debt service on bonds issued under Sections 1
through 24 of this act, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds.

Section 11. The principal of and interest on the bonds
aut hori zed under Sections 1 through 24 of this act shall be
payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nati ons,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

Section 12. The bonds authorized by Sections 1 through 24 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the conm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of

such officers upon such bonds and coupons shall neverthel ess be
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valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

Section 13. Al bonds and interest coupons issued under the
provi sions of Sections 1 through 24 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 1 through 24 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmmercial Code.

Section 14. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 1 through 24 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection with the

i ssuance and sal e of such bonds. The conm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 24
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not

nore than one (1) year.
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Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
comm ssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 1 through 24 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

Section 15. The bonds issued under the provisions of
Sections 1 through 24 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

Section 16. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 24 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 2, 3, 4, 5, 6, 7 and 8 of this
act in the anounts provided for in Sections 9(2) and 10 of this
act. The proceeds of such bonds shall be disbursed solely upon
the order of the Departnent of Finance and Adm ni stration under
such restrictions, if any, as may be contained in the resolution

providing for the issuance of the bonds.
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Section 17. The bonds authorized under Sections 1 through 24
of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 24 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
through 24 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

Section 18. The bonds authorized under the authority of
Sections 1 through 24 of this act may be validated in the Chancery
Court of the First Judicial D strict of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Gty of
Jackson, M ssi ssi ppi.

Section 19. Any hol der of bonds issued under the provisions
of Sections 1 through 24 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 24 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 24 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

Section 20. All bonds issued under the provisions of
Sections 1 through 24 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust

conpani es and i nsurance conpani es organi zed under the | aws of the
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State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

Section 21. Bonds issued under the provisions of Sections 1
through 24 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

Section 22. The proceeds of the bonds issued under Sections
1 through 24 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and
sal e of such bonds.

Section 23. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnment of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 24 of
this act; and the State Treasurer shall forward the necessary
anopunt to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

Section 24. Sections 1 through 24 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but this act shall not be deened to repeal
or to be in derogation of any existing law of this state.

SECTION 23. Sections 1 through 20, Chapter 583, Laws of
2000, as anended by Chapter 550, Laws of 2002, as anended by

Chapter 522, Laws of 2003, are anended as foll ows:
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Section 1. As used in Sections 1 through 20 of this act, the
foll ow ng words shall have the neanings ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

Section 2. (1) (a) A special fund, to be designhated as the
"2000 State Agencies Capital Inprovenents Fund," is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anounts remaining in
the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anobunts in the fund shall be deposited into such fund.

(b) Mbonies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
with the approval of the Board of Trustees of State Institutions
of Higher Learning on those projects related to the universities
under its nmanagenent and control, to pay the costs of capital
i nprovenents, renovation and/or repair of existing facilities,
furni shings and/or equipping facilities for public facilities for

agencies or their successors as hereinafter described:

NAVE PROIECT AMOUNT
ALLOCATED
I NSTITUTIONS OF HHGHER LEARNING. ... ............... $ 38,472, 000. 00
Alcorn State University............ ... ... $ 10, 324, 000. 00
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Construction, furnishing and

equi ppi ng a busi ness school

building suitable to

house an MBA program

and renovations to

ot her busi ness school

facilities................ $ 9,500, 000. 00
Roof repair and waterproofing

for canpus facilities

and mai nt enance and

repair of nechanica

Delta State University........ ... .. . ...

Repair, renovation and

restoration of the

Cutrer House at

the C arksdal e

Center...........oovuu.... $ 1, 000, 000. 00
Roof repair and waterproofing

for canpus facilities

and nai nt enance and

repair of nechanica

Conpl eti on of Phase | construction,
furni shing and equi ppi ng
of transitional student
housing................... $ 1, 500, 000. 00
Roof repair and waterproofing
for canpus facilities
and nai nt enance and

repair of nechanica
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systens................... $ 1,177,000. 00
M ssissippi University for Wonen. .................
Roof repair and waterproofing
for canpus facilities
and nai nt enance and
repair of nechanica
systems................... $ 588, 000. 00
M ssissippi State University......................
Phase Il of renovation
of the Hand
Chem cal Teaching
Laboratory................ $ 3,500, 000. 00
Construction, repair, renovation,
furni shing and equi ppi ng
of buildings for the
School of Architecture on
Capitol Street in Jackson
Mssissippi............... $ 1, 706, 000. 00
M ssi ssippi State University/Division of
Agriculture, Forestry and
Veterinary Medicine............ $ 3,981, 000. 00
Upgrades to heating
and cooling
systens, repairs
and renovations to
the Wse Center
Conpl ex and purchase
of equi pnent for such
center........ ... ... ... ... $ 3, 000, 000. 00
Construction, repair,
renovati on, expansion,

equi ppi ng and furnishing
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of an open air arena for

t he cooperative extension

ServicCe. . ... ... $ 210, 000. 00
Repairs, renovations, additions,

construction and i nprovenents

that are necessary for the

Vet erinary Diagnostic Laboratory

to assist poultry producers

and processors in diagnosing

and controlling poultry

diseases. .................. $ 500, 000. 00
Repair and renovati on of

facilities................. $ 271, 000.00

M ssissippi Valley State University...............

Phase Il of construction,

repair and renovation

of the business

school ..................... $ 3,800, 000. 00
Waste water treatnent system

i mprovenents............... $ 850, 000. 00
Roof repair and waterproofing

for canpus facilities

and nai nt enance and

repair of nechanica

systems.................... $ 588, 000.00

University of MSSIiSSIippl........iiiiii...

Physi cal plant relocation..... $ 2,000, 000. 00
Roof repair and waterproofing

for canpus facilities

and nai nt enance and

repair of nechanica

systens.................... $ 1,500, 000. 00
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University Medical Center............ ... .. .. ......
Roof repair and waterproofing
for canpus facilities
and mai nt enance and

repair of nechanica

University of Southern Mssissippi................
Roof repair and waterproofing
for canpus facilities
and mai nt enance and
repair of nechanica
systens and i nprovenents
to canpus technol ogy
infrastructure............. $ 1, 058, 000. 00
Uni versity of Southern M ssi ssippi/
QI f Park Canpus. .......... .
Repair, renovation,
repl acenent and
i nprovenent of canpus
infrastructure............. $ 1, 800, 000. 00
Roof repair and waterproofing
for canpus facilities
and mai nt enance and
repair of nechanica
systems.................... $ 388, 000.00
Uni versity of Southern M ssi ssippi/
@l f Coast Research Laboratory.................
Mat chi ng funds for federal
infrastructure grant
at Cedar Point in
Jackson County,
Mssissippi................ $ 900, 000. 00
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Roof repair and waterproofing
for canpus facilities
and nmai nt enance and

repair of nechanica

Roof repair and waterproofing

for canpus facilities

and nai nt enance and

repair of nechanica

systems.................... $ 353, 000.00

AUTHORI TY FOR EDUCATI ONAL TELEVISION. . ............

Purchasing and installing

antennas, towers, tower

upgr ades, tower sites,

transm ssion |ines,

transmtters and any

equi pnent useful in

establishing or

mai ntai ning a digital

transm ssion system

to neet federa

requirenents............... $ 3,500, 000. 00

DEPARTMENT OF MENTAL HEALTH. ......................

Phase | of construction,

furni shing and equi ppi ng

of new receiving

UNEES. e $13, 786, 000. 00
Repair and renovation of departnent

facilities with priority

given to roofing,

wat er pr oof i ng, HVAC and
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infrastructure............. $ 1, 500, 000. 00
DEPARTMENT OF FI NANCE AND ADM NI STRATION. . ........
Repair and renovati on
of the Walter Sillers
Building................... $ 7,000, 000. 00
M SSI SSI PPl NATI ONAL GUARD. . . ... i
Provi de matching funds to the
M ssi ssi ppi National CGuard
for construction of an
arnory in Vicksburg,
Mssissippi................ $ 2,600, 000. 00
M SSI SSI PPl SCHOOLS FOR THE BLI ND AND DEAF. . ......
Construction of a perineter
fence around the
canpuses, renovation of
Saunders Hall and addition
of an academ c center to
Bui l ding B, a conbined
cl assroom and | aboratory
building................... $ 4, 000, 000. 00
DEPARTMENT OF W LDLI FE, FI SHERI ES AND PARKS. ......
Repair and renovation to road
sub-grade and surface at
state parks as determ ned
necessary by the Depart nent
of Wldlife, Fisheries
and Parks.................. $ 4, 250, 000. 00
Provi sion of assistance to the
Board of Supervisors of
Ti ppah County to upgrade
and repair roads within

and leading to Hell Creek

04/ HRO3/ SB3178A. J *HRO3/SB3178A.J*
PACE 57
(BS)

$ 7,000, 000.00

$ 2,600, 000.00

$ 4,000, 000.00

$ 4,500, 000.00



1836
1837
1838
1839
1840
1841
1842
1843
1844
1845
1846
1847
1848
1849
1850
1851
1852
1853
1854
1855
1856
1857
1858
1859
1860
1861
1862
1863
1864
1865
1866
1867

Wl dlife Managenent

TOT AL . . ot $ 75, 358, 000. 00
(2) Anmounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 20 of this act are deposited
into the special fund, then the agency or institution of higher
| earni ng for which any unused nonies are all ocated under
subsection (1) of this section shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conmm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts remaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 20 of
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.
(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.
(4) Any anounts allocated to an agency or institution of

hi gher learning that are in excess of that needed to conplete the
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projects at such agency or institution of higher |learning that are
described in subsection (1) of this section nmay be used for
general repairs and renovations at the agency or institution of
hi gher | earning to which such anount is allocated.

(5) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenment, is authorized to preplan the follow ng projects:

(a) Renovation and repair of the Colvard Student Union
at M ssissippi State University;

(b) Renovation and repair of Guyton Hall and the old
Education Building at the University of M ssissippi;

(c) Construction of a new nusic facility or repair and
renovation of existing buildings to house the Misic Departnent at
the University of Southern M ssissippi;

(d) New classroomfacilities at the University Medical
Center;

(e) Construction of an assenbly, wellness and academ c
center and a science and technol ogy building at M ssissippi Valley
State University;

(f) Construction of a new adm nistration and operations
bui l di ng on state-owned | and for the Departnent of Environnental
Quality;

(g) Construction of a new adm nistration and operations
buil di ng on state-owned | and for the M ssissippi Enmergency
Managenent Agency; and

(h) Construction and devel opnment of parking facilities
for state agencies and departnents in the vicinity of the New
Capitol.

The projects authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this

secti on.
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(6) Monies allocated to the University of Southern
M ssi ssippi/ @l f Coast Research Laboratory at Cedar Point in
Jackson County, M ssissippi, shall not be used for any project at
such institution of higher learning if the property conveyed to
the Board of Trustees of State Institutions of H gher Learning,
for the use and benefit of the University of Southern M ssissipp
and the Qulf Coast Research Laboratory, in the Warranty Deed
recorded in Book 1075, pages 545-546, in the Ofice of the
Chancery C erk of Jackson County, M ssissippi, reverts to Jackson
County, M ssi ssippi.

Section 3. (1) (a) A special fund, to be designhated as the
"2000 I HL Additional Repair and Renovation Fund," is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state. Unexpended anounts renai ning
inthe fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anobunts in the fund shall be deposited into such fund.

(b) Mbonies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of critical repair and renovati on needs of state
institutions of higher learning, with priority given to needs
affecting accreditation matters.

(2) Amounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 20 of this act are deposited
into the special fund, then the Departnent of Finance and
Adm ni stration shall provide an accounting of such unused nonies
to the commssion. Pronptly after the conm ssion has certified,

by resolution duly adopted, that the projects described in
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subsection (1) of this section shall have been conpl eted,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 20 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.
(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.
Section 4. (1) (a) A special fund, to be designhated as the
"2000 M ssissippi State-Owned Buil dings Repair and Renovation
Fund,"” is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
anounts remaining in the fund at the end of a fiscal year shal
not | apse into the State CGeneral Fund, and any interest earned or
i nvest ment earnings on anounts in the fund shall be deposited into
such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of repair and renovati on of state-owned buil di ngs
and facilities.

(2) Anmounts deposited into such special fund shall be

di sbhursed to pay the costs of the projects described in subsection
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(1) of this section. |If any nonies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds aut horized under Sections 1 through 20 of this act are
deposited into the special fund, then the Departnent of Finance
and Adm nistration shall provide an accounting of such unused
nonies to the commssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) of this section shall have been conpl eted,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 20 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

Section 5. (1) (a) A special fund, to be designhated as the
"2000 Community and Junior Colleges Capital Inprovenents Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not |apse
into the State General Fund, and any interest earned or investnent

earnings on anounts in the fund shall be deposited to the credit
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of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under Sections 1 through 20 of
this act.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of acquisition of real property, construction of
new facilities and addition to or renovation of existing
facilities for conmmunity and junior college canpuses as
recommended by the State Board of Conmmunity and Junior Coll eges.
The anpbunt to be expended at each community and junior college is

as foll ows:

Coahoma. . ... .. $ 378, 642. 00
Copiah-Lincoln....... ... ... ... .. . . . . . ... ... 545, 631. 00
East Central ...... ... .. .. . .. . . . .. .. 493, 120. 00
East MSSIiSSIpPPl ..o e 422, 318. 00
Hinds. . ... 1, 038, 386. 00
Hol mes. . ... 524, 229. 00
[tawanba. . ... .. .. 572, 757. 00
JONEBS . . . 752, 937. 00
Meridian. . ... ... 527, 464. 00
Mssissippi Delta......... ... .. . ... 557, 950. 00
Mssissippi Gulf Coast....................... 923, 908. 00
Northeast MssisSsSippi .......... ... 590, 676. 00
Northwest MssisSsSippi.......... ... 667, 700. 00
Pearl River......... . .. . . 549, 240. 00
Southwest M SSiSSIippl ... 455, 044. 00
GRAND TOTAL. . ..ttt e e e e $ 9,000, 000. 00

(2) Anmounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds

aut hori zed under Sections 1 through 20 of this act are deposited
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into the special fund, then the community college or junior
col | ege for which any such nonies are allocated under subsection
(1) of this section shall provide an accounting of such unused
nonies to the commssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) shall have been conpl eted, abandoned, or cannot
be conpleted in a tinely fashion, any anounts renmaining in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 1 through 20 of this act, in accordance with
t he proceedi ngs authorizing the issuance of such bonds and as
directed by the comm ssion.
(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.
Section 6. (1) The commssion, at one tinme, or fromtinme to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2, 3, 4 and 5 of this act. Upon the
adoption of a resolution by the Departnent of Finance and
Adm ni stration, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Departnent of Finance and Adm ni stration shal

deliver a certified copy of its resolution or resolutions to the
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comm ssion. Upon receipt of such resolution, the comm ssion, in
its discretion, may act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the i ssuance and sal e
of such bonds. The total anobunt of bonds issued under Sections 1
through 20 of this act shall not exceed Ei ghty-nine MIIlion Ei ght
Hundred Fifty-eight Thousand Dol |l ars ($89, 858, 000.00). No bonds
shal |l be issued under Sections 1 through 20 of this act after July
1, 2003.

(2) The proceeds of the bonds issued pursuant to Sections 1
through 20 of this act shall be deposited into the foll ow ng
special funds in not nore than the foll ow ng anmounts:

(a) The 2000 State Agencies Capital Inprovenents Fund
created pursuant to Section 2 of this act......... $75, 358, 000. 00.
(b) The 2000 I HL Additional Repair and Renovation Fund
created pursuant to Section 3 of this act......... $ 2,500, 000. 00.
(c) The 2000 M ssissippi State-Omed Buil di ngs Repair
and Renovation Fund created pursuant to Section 4 of this
AT . o $ 3,000, 000. 00.
(d) The 2000 Conmunity and Juni or Col | ege Capit al
| nprovenents Fund created pursuant to Section 5 of this
AT . o $ 9, 000, 000. 00.

(3) Any investnent earnings on anmounts deposited into the
special funds created in Sections 2, 3, 4 and 5 of this act shal
be used to pay debt service on bonds issued under Sections 1
through 20 of this act, in accordance with the proceedi ngs
aut hori zing i ssuance of such bonds.

Section 7. The principal of and interest on the bonds
aut hori zed under Sections 1 through 20 of this act shall be
payabl e in the manner provided in this section. Such bonds shal

bear such date or dates, be in such denom nation or denom nati ons,
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bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wiwthout the State of

M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privil eges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

Section 8. The bonds authorized by Sections 1 through 20 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the conmm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
of ficers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

Section 9. All bonds and interest coupons issued under the
provi sions of Sections 1 through 20 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the

powers granted by Sections 1 through 20 of this act, the

04/ HRO3/ SB3178A. J *HRO3/SB3178A.J*
PACE 66
(BS)



2123
2124
2125
2126
2127
2128
2129
2130
2131
2132
2133
2134
2135
2136
2137
2138
2139
2140
2141
2142
2143
2144
2145
2146
2147
2148
2149
2150
2151
2152
2153
2154

conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

Section 10. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 1 through 20 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection with the

i ssuance and sal e of such bonds. The conm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 20
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent nay be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The comm ssi on, when issuing any bonds under the authority of
Sections 1 through 20 of this act, may provide that bonds, at the
option of the State of M ssissippi, my be called in for paynent
and redenption at the call price naned therein and accrued

interest on such date or dates naned therein.
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Section 11. The bonds issued under the provisions of
Sections 1 through 20 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

Section 12. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 20 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 2, 3, 4 and 5 of this act in the
anounts provided for in Section 6(2) of this act. The proceeds of
such bonds shall be disbursed solely upon the order of the
Departnent of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

Section 13. The bonds authorized under Sections 1 through 20
of this act may be issued wi thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 20 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
through 20 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

Section 14. The bonds authorized under the authority of
Sections 1 through 20 of this act may be validated in the Chancery

Court of the First Judicial D strict of H nds County, M ssissippi,
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in the manner and with the force and effect provided by Chapter

13, Title 31, Mssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Gty of
Jackson, M ssi ssi ppi.

Section 15. Any hol der of bonds issued under the provisions
of Sections 1 through 20 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 20 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 20 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

Section 16. All bonds issued under the provisions of
Sections 1 through 20 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

Section 17. Bonds issued under the provisions of Sections 1
through 20 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

Section 18. The proceeds of the bonds issued under Sections
1 through 20 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and

sal e of such bonds.
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Section 19. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 20 of
this act; and the State Treasurer shall forward the necessary
anopunt to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

Section 20. Sections 1 through 20 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 1 through 20 of this act shal
not be deened to repeal or to be in derogation of any existing |aw
of this state.

SECTION 24. Sections 52 through 63, Chapter 522, Laws of
2003, are anended as foll ows:

Section 52. As used in Sections 52 through 63 of this act,
the follow ng words shall have the neani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Variable rate bonds" shall nean state-supported
debt which bears interest at a rate or rates which vary fromtine
to time and shall include variable rate refundi ng bonds.

(b) "Interest rate exchange or simlar agreenent"” shal
mean a witten contract entered into by the state with a
counterparty in connection with state-supported debt to provide
for an exchange of paynents based upon fixed and/or variable
rates, shall include interest rates, caps, collars, floors and
simlar agreenents and options on each of the foregoing, and shal

be for exchanges in currency of the United States of America only
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with such terns determ ned by the conm ssion to be in the
financial best interest of the state.

(c) "State-supported debt"” shall nean any bonds or
notes, including bonds or notes issued to fund reserve funds and
costs of issuance and refundi ng bonds or refundi ng notes,
currently outstanding or authorized to be issued by the state for
which the state is or will be constitutionally obligated to pay
debt service or is or wll be contractually obligated to pay debt
service subject to an appropriation; however, this definition
shall not apply to debt issued by the M ssissippi Devel opnment Bank
or simlar state agencies or authorities.

(d) "Counterparty" shall nmean the provider of or other
party to an interest rate exchange or simlar agreenent.

(e) "State" shall nmean the State of M ssissippi.

(f) "Comm ssion" shall mean the State Bond Conm ssion
of the state.

(g) "Variable rate debt instrunents" shall nean
vari abl e rate bonds, variable rate refundi ng bonds and i nterest
rate exchange or simlar agreenents which result in the state
effectively paying interest at a rate or rates which vary from
time to tine.

(h) "Excluded agreenents"” shall mean the total notional
anount of interest rate exchange or simlar agreenents entered
into for the purpose of reducing, reversing or unw ndi ng anot her
interest rate exchange or simlar agreenent or elimnating a
situation of risk or exposure under an existing interest rate
exchange or simlar agreenent, including, but not limted to, a
counterparty downgrade, default, or other actual or potential
econom c | oss.

Section 53. The purpose of Sections 52 through 63 of this
act is to provide full and conplete authority for the state,

acting by and through the conm ssion, to issue or enter into
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variable rate debt instrunments. No procedure or proceedings,
publications, notices, consents, limtations, approvals, orders,
acts or things, other than those required by Sections 52 through
63 of this act, shall be required to issue or enter into any

vari able rate debt instruments or to do any act or perform
anyt hi ng under Sections 52 through 63 of this act except as

ot herwi se may be prescribed in Sections 52 through 63 of this act.
The powers conferred by Sections 52 through 63 of this act shal
be in addition and supplenental to, and not in substitution for,
and the limtations inposed by Sections 52 through 63 of this act
shall not affect the powers conferred by any other law. Sections
52 through 63 of this act are renedial in nature and shall be

| i berally construed.

Section 54. (1) Notw thstanding any other provision of |aw
to the contrary, any otherw se authorized state-supported debt may
be issued as variable rate bonds. Except as otherw se provided in
Sections 52 through 63 of this act or when in conflict with the
provisions in Sections 52 through 63 of this act, such variable
rate bonds shall be subject to the terns and provisions of the
| egi sl ati on authorizing the issuance of such state-supported debt.

(2) Variable rate bonds issued by the state pursuant to the
provi si ons of subsections (1) of this section or Section 55 of
this act, shall be issued pursuant to an authorizing resol ution of
the comm ssion. Such variable rate bonds may be issued in one or
nore series, may bear such date or dates, nay bear interest at
such rate or rates, varying fromtine to tine, not to exceed that
allowed by law for the class of bonds being issued, may be in such
denom nations, may be subject to such terns of redenption (with or
W t hout premum may be sold at private sale * * * (which sale
shall be on such ternms and in such manner as the conm ssion shal
determ ne) and may contain such other terns and covenants

(itncluding, without imtation, covenants for the security and
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better marketability of such variable rate bonds), as may be
provi ded by resolution of the comm ssion. Pursuant to the

provi sions of Sections 52 through 63 of this act, the comm ssion
may enter into such agreenents as may be necessary in connection
wi th the issuance of such variable rate bonds.

Section 55. (1) This section and other applicable
provi sions of Sections 52 through 63 of this act, w thout
reference to any other statute, shall be deemed full and conplete
authority for the issuance of variable rate refunding bonds by the
state, and shall be construed as an additional and alternative
met hod therefor.

(2) The state, acting by and through the conm ssion, may
refund out standi ng bonds through the issuance of variable rate
refundi ng bonds. Any such refunding may be effected whether or
not the bonds to be refunded shall have then matured or shal
thereafter mature.

(3) Variable rate refundi ng bonds issued pursuant to
Sections 52 through 63 of this act nmay be secured by a pl edge of:
(a) the sane source of security as the bonds to be refunded, or
(b) such other security as the state may |lawfully pl edge, or both;
all as may be provided by resolution of the comm ssion.

(4) At the tine of the issuance of such variable rate
refundi ng bonds, the conmm ssion shall find by resolution that at
the time of such refunding, such refunding is expected to result
in an overall net present value savings to nmaturity of not |ess

than two percent (2% of the bonds being refunded, unless those

bonds are issued under Section 31-15-1 et seq.

Section 56. In connection with state-supported debt, the
conmmi ssion shall have the power to:
(a) Enter into interest rate exchange or simlar

agreenents with any person under such terns and conditions as the
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conmi ssion may determne, including, but not limted to,
provisions as to default or early term nation;

(b) Procure insurance, letters of credit or other
credit enhancenent with respect to agreenents described in
paragraph (a) of this section;

(c) Provide security for the paynent or performance of
its obligations with respect to agreenents described in paragraph
(a) of this section fromsuch sources and with the sane effect as
is authorized by applicable law with respect to security for its
bonds, notes or other obligations * * *;

(d) Modify, anmend, or replace, such agreenents
descri bed in paragraph (a) of this section; and

(e) Because of the conplexity of agreenments described
in paragraph (a) of this section, the conm ssion may solicit the
provi si on of such agreenents on a conpetitive or negotiated
basis * * *,

Section 57. Any interest rate exchange or sim |l ar agreenents
entered into pursuant to Section 56 of this act shall be subject
to the followwng limtations:

(a) The counterparty thereto shall have credit ratings
fromat |east one (1) nationally recognized statistical rating
agency that is within the two (2) highest investnent grade
categories and ratings which are obtained from any ot her
nationally recogni zed statistical rating agencies shall also be
within the three (3) highest investnent grade categories, or the
paynment obligations of the counterparty shall be unconditionally
guaranteed by an entity with such credit ratings;

(b) The witten contract shall require that should the
rating: (i) of the counterparty, if its paynent obligations are
not unconditionally guaranteed by another entity, or (ii) of the
entity unconditionally guaranteeing its paynent obligations, if so

secured, fall below the rating required by paragraph (a) of this
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section, that the obligations of such counterparty shall be fully
and continuously collateralized by direct obligations of, or
obligations the principal and interest on which are guaranteed by
the United States of Anmerica wth a net market val ue of at | east
one hundred two percent (102% of the net market val ue of the
contract of the authorized insurer and such collateral shall be
deposited as agreed to by the conm ssion;

(c) The counterparty has a net worth of at |east One
Hundred M I1lion Dollars ($100, 000, 000.00), or the counterparty's
obligations under the interest rate exchange or sim/lar agreenent
are guaranteed by a person or entity having a net worth of at
| east One Hundred M Ilion Dollars ($100, 000, 000. 00);

(d) The total notional anpbunt of all interest rate
exchange or simlar agreenents for the state to be in effect shal
not exceed an anpbunt equal to twenty percent (20% of the total
anount of state-supported debt outstanding as of the initial date
of entering into each new agreenent; however, such total notiona
anount shall not include any excl uded agreenents;

(e) No interest rate exchange or simlar agreenent
shall have a maturity exceeding the maturity of the related
st at e- supported debt;

(f) Each interest rate exchange or simlar agreenent
shall be subject to a finding by the commi ssion that its terns and
conditions reflect a fair market value of such agreenent as of the
date of its execution, regardl ess of whether such agreenment was
solicited on a conpetitive or negotiated basis * * *; and

(g) Each interest rate exchange or simlar agreenent,
including the nodification or term nation thereof, shall be
subject to the approval of the comm ssion or its designee.

Section 58. (1) As of the initial date of each issuance of
vari able rate debt instrunments, the total of the principal and

noti onal anmounts of such variable rate debt instruments
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outstanding and in effect shall not exceed an anount equal to
twenty percent (20% of the total principal amunt of
st at e- supported debt outstandi ng.

(2) The Iimtation contained in subsection (2) of this
section shall not include any excl uded agreenents.

Section 59. Nothing in Sections 52 through 63 of this act
shall be construed as to apply to or Iimt any debt obligation or
related instrunment of the state or any other issuers except those
obligations or instrunents which are or relate to state-supported
debt .

Section 60. Sections 52 through 63 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 52 through 63 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

Section 61. All variable rate bonds issued under Sections 52
through 63 of this act shall be fully negotiable in accordance
with their ternms and shall be "securities” within the neaning of
Article 8 of the Uniform Conmercial Code, subject to the
provi sions of such bonds pertaining to registration. It shall not
be necessary to file financing statenents or continuation
statenents to protect the lien and pledge granted by a
governnmental unit to the holders of any variable rate bonds issued
under Sections 52 through 63 of this act.

Section 62. Al variable rate bonds issued under the
provi sions of Sections 52 through 63 of this act and incone
therefrom shall be exenpt fromall taxation in the State of
M ssi ssi ppi .

Section 63. If any one or nore sections, clauses, sentences
or parts of Sections 52 through 63 of this act shall for any
reason be questioned in any court and shall be adjudged

unconstitutional or invalid, such judgnent shall not affect,
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inpair or invalidate the remaining provisions of Sections 52
through 63 of this act, but shall be confined in its operations to
the specific provisions so held invalid, and inapplicability or
invalidity of any such section, clause, provision or part shall

not be taken to affect or prejudice in any way the remaini ng part
or parts of Sections 52 through 63 of this act.

SECTI ON 25. Section 31-15-3, M ssissippi Code of 1972, is
amended as fol |l ows:

31-15-3. \Whenever used in Sections 31-15-1 through 31-15-19,
the words "political subdivision" shall be deened as including the
state and any county, city, town, or village, whether operating
under the code chapter, a special charter, or the conm ssion form
of governnent; and any supervisors' district, road district,
muni ci pal separate school district, rural separate schoo
district, consolidated school district, |ine separate school
district, or school district of any other form

The words "governing authority,” wherever used in the
af oresaid sections, shall be understood as referring to the

followng: for the state, the State Bond Comm ssion; for

counties, supervisors' districts, road districts, school districts
(ot her than municipal separate school districts), the board of
supervi sors of the county; for cities, towns, or villages
operating under the code, the board of mayor and al dernen thereof;
for cities, towns, or villages operating under special charters,
the legislative body thereof created by such charters; for cities,
towns, or villages operating under the conm ssion form of
governnment, the council or comm ssion thereof; for municipal
separate school districts, the governing authority of the city,
town, or village within such district.

SECTI ON 26. Section 31-15-5, M ssissippi Code of 1972, is

anended as foll ows:
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31-15-5. (1) The governing authority of any political
subdi vi si on may, w thout an el ection on the question of the
i ssuance thereof, issue the bonds of such subdivision for the
pur pose of refunding any bonded i ndebt edness of such subdi vi sion
now or hereafter outstandi ng, whether such bonded i ndebtedness
shall at the tinme of such refunding be due or to nmature in the
future, and regardl ess of whether the issuance of such refunding
bonds shall create a total bonded indebtedness of such subdivision
in excess of the then existing statutory limtation of debt.

(2) The board of supervisors of any county may issue the
bonds of any county, consolidated school district, rural separate
school district or separate road district, for the purpose of
refundi ng the outstandi ng bonded i ndebt edness of any such county
or district when the sane shall mature, whether now due or to
beconme due in the future without notice and without an el ection on
the question of the issuance of sanme, regardl ess of whether or not
t he i ssuance of such bonds shall create a total bonded
i ndebt edness in excess of the then existing statutory limtation
of debt.

(3) Such bonds may be issued in sufficient amount to pay and
retire any of the then outstanding bonds, whether matured or to
mature in the future, together with interest thereon to the date
of the refunding bonds or to such prior date as the governing
authority may determ ne; and such power to refund such bonds and
i nterest may be exercised whenever funds available * * * not
sufficient to pay such outstandi ng bonds and the interest thereon
whenever they may nmature.

SECTI ON 27. Section 31-15-7, M ssissippi Code of 1972, is
amended as fol |l ows:

31-15-7. Such refundi ng bonds shall bear such rate or rates
of interest as may be determ ned by the governing body, not

exceedi ng, however, a net interest cost of seven percent (7%
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payabl e sem annual ly; shall be in such denom nation or
denom nations and formas nmay be determ ned by resolution or order
of the governing authority; and shall be executed in behalf of the
political subdivision by such officer or officers thereof as may
be determned in such resolution or order. * * *

SECTI ON 28. Section 31-15-9, M ssissippi Code of 1972, is
amended as foll ows:

31-15-9. Such refunding bonds shall be sold at public or

private sale and shall be issued pursuant to an authori zing

resol ution of the governing authority for such political

subdi vision. The resolution * * * providing for the issuance of

such bonds may reserve unto the governing authority the right to

call in, pay, and redeem such bonds in the manner provided in such

resol ution.

The board of supervisors may accept county bonds,
consol i dat ed school district bonds, rural separate school district
bonds or separate road district bonds, as the case may be, at not
nore than par and interest accruing thereon at the rate fixed in
the bonds to be refunded in exchange for said refunding county
bonds, consolidated school district bonds, rural separate school
district bonds or separate road district bonds, as the case may
be. In accepting any bond in exchange for, or in paynent of, any
such refundi ng bond, no bond shall be accepted in such exchange or
paynent that is secured by the property of a snaller or different
district, or other subdivision, than that securing the refunding
bonds so issued.

SECTI ON 29. Section 31-15-11, M ssissippi Code of 1972, is
amended as foll ows:

31-15-11. Al refunding bonds issued under the provisions of
Sections 31-15-1 through 31-15-19 shall be general obligations of
the political subdivisions issuing sane, and the governing

authority of such subdivision, except for the state, shal
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annually levy a tax upon all taxable property therein sufficient
to pay the principal of and the interest on such bonds as the sane
mat ures and accrues. The full faith, credit, and resources of
such subdivision shall be and are hereby irrevocably pledged to

t he paynment of such bonds, both as to principal and interest.

SECTI ON 30. Section 31-15-17, M ssissippi Code of 1972, is
amended as foll ows:

31-15-17. Sections 31-15-1 through 31-15-19, w thout
reference to any other statute, shall be deemed full and conplete
authority for the issuance of refunding bonds by political
subdivisions * * * and shall be construed as an additional and
alternative nethod therefor. None of the present restrictions,
requi renents, conditions, or limtations of |aw applicable to the
i ssuance of bonds by political subdivisions * * * shall apply to
the i ssuance and sal e or exchange of bonds under the aforesaid
sections, and no proceedings shall be required for the issuance of
such bonds other than those provided for and required herein. Al
powers necessary to be exercised by the governing authority of any
such political subdivision in order to carry out the provisions of
sai d sections are hereby conferred.

SECTI ON 31. Section 31-11-3, Mssissippi Code of 1972, is
amended as foll ows:

31-11-3. (1) The Departnent of Finance and Adm ni stration
for the purposes of carrying out the provisions of this chapter,
in addition to all other rights and powers granted by |aw, shal
have full power and authority to enploy and conpensate architects
or ot her enployees necessary for the purpose of making
i nspections, preparing plans and specifications, supervising the
erection of any buildings, and naeking any repairs or additions as
may be determ ned by the Departnment of Finance and Adm nistration
to be necessary, pursuant to the rules and regul ati ons of the

State Personnel Board. The departnent shall have entire control
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and supervision of, and determ ne what, if any, buildings,
additions, repairs or inprovenents are to be nmade under the

provi sions of this chapter, subject to the approval of the Public
Procurenent Revi ew Board.

(2) The departnent shall have full power to erect buildings,
make repairs, additions or inprovenents, and buy materials,
supplies and equi pnent for any of the institutions or departnents
of the state subject to the approval of the Public Procurenent
Review Board. In addition to other powers conferred, the
departnment shall have full power and authority as directed by the
Legi sl ature, or when funds have been appropriated for its use for
t hese purposes, to:

(a) Build a state office building;

(b) Build suitable plants or buildings for the use and
housi ng of any state schools or institutions, including the
bui l di ng of plants or buildings for new state schools or
institutions, as provided for by the Legislature;

(c) Provide state aid for the construction of school
bui I di ngs;

(d) Pronote and devel op the training of returned
veterans of the United States in all sorts of educational and
vocational learning to be supplied by the proper educational
institution of the State of Mssissippi, and in so doing allocate
noni es appropriated to it for these purposes to the Governor for
use by himin setting up, nmaintaining and operating an office and
enpl oying a state director of on-the-job training for veterans and
t he personnel necessary in carrying out Public Law No. 346 of the
United States;

(e) Build and equip a hospital and adm ni stration
building at the M ssissippi State Penitentiary;

(f) Build and equip additional buildings and wards at

the Boswel|l Retardation Center;
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(g) Construct a sewage di sposal and treatnent plant at
the state insane hospital, and in so doing acquire additional |and
as may be necessary, and to exercise the right of em nent domain
in the acquisition of this |and,

(h) Build and equip the M ssissippi central market and
purchase or acquire by em nent domain, if necessary, any |ands
needed for this purpose;

(1) Build and equip suitable facilities for a training
and enpl oying center for the blind;

(j) Build and equip a gymmasi um at Col unbi a Trai ni ng
School ;

(k) Approve or disapprove the expenditure of any noney
appropriated by the Legislature when authorized by the bill making
t he appropriation;

(I') Expend nonies appropriated to it in paying the
state's part of the cost of any street paving;

(m Sell and convey state | ands when aut horized by the
Legi sl ature, cause said |ands to be properly surveyed and pl atted,
execute all deeds or other legal instrunents, and do any and al
other things required to effectively carry out the purpose and
intent of the Legislature. Any transaction which involves state
| ands under the provisions of this paragraph shall be done in a
manner consistent with the provisions of Section 29-1-1;

(n) Collect and receive fromeducational institutions
of the State of M ssissippi nonies required to be paid by these
institutions to the state in carrying out any veterans'
educati onal prograns; and

(o) Purchase lands for building sites, or as additions
to building sites, for the erection of buildings and ot her
facilities which the departnent is authorized to erect, and
denol i sh and di spose of old buildings, when necessary for the

proper construction of new buildings. Any transaction which
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i nvol ves state | ands under the provisions of this paragraph shal
be done in a manner consistent with the provisions of Section
29-1-1.

(3) The departnent shall survey state-owned and
state-utilized buildings to establish an estimate of the costs of
architectural alterations, pursuant to the Anericans with
Disabilities Act of 1990, 42 USCS Section 12111 et seq. The
departnment shall establish priorities for nmaking the identified
architectural alterations and shall nmake known to the Legislative
Budget Ofice and to the Legislature the required cost to
effectuate such alterations. To neet the requirenments of this
section, the departnent shall use standards of accessibility that
are at |least as stringent as any applicable federal requirenents
and may consi der:

(a) Federal mninmmguidelines and requirenents issued
by the United States Architectural and Transportation Barriers
Conpl i ance Board and standards issued by other federal agencies;

(b) The criteria contained in the American Standard
Speci fications for Mking Buildings Accessible and Usabl e by the
Physi cal | y Handi capped and any anmendnents thereto as approved by
the Anerican Standards Associ ation, Incorporated (ANSI Standards);

(c) Design manuals;

(d) Applicable federal guidelines;

(e) Current literature in the field;

(f) Applicable safety standards; and

(g) Any applicable environnmental inpact statenents.

(4) The departnent shall observe the provisions of Section
31-5-23, in letting contracts and shall use M ssissippi products,
i ncludi ng paint, varnish and | acquer which contain as vehicles
tung oil and either ester gumor nodified resin (wth rosin as the
princi pal base of constituents), and turpentine shall be used as a

sol vent or thinner, where these products are avail able at a cost
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not to exceed the cost of products grown, produced, prepared, nade
or manufactured outside of the State of M ssissippi.

(5) The departnent shall have authority to accept grants,
| oans or donations fromthe United States governnent or from any
ot her sources for the purpose of matching funds in carrying out
the provisions of this chapter.

(6) The departnent shall build a wheelchair ranp at the War
Menorial Building which conplies with all applicable federal |aws,
regul ati ons and specifications regardi ng wheel chair ranps.

(7) The departnent shall review and preapprove al
architectural or engineering service contracts entered into by any
state agency, institution, conm ssion, board or authority
regardl ess of the source of funding used to defray the costs of
the construction or renovation project for which services are to
be obtained. The provisions of this subsection (7) shall not
apply to any architectural or engineering contract paid for by
sel f-generated funds of any of the state institutions of higher

| earning or funds authorized by the Legislature through

appropriations or bonds in order to conply with the settl enent

agreenent in the case of Ayers v. Misgrove, nor shall they apply

to coomunity coll ege projects that are funded fromlocal funds or
ot her nonstate sources which are outside the Departnent of Finance
and Admi nistration's appropriations or as directed by the

Legi slature. The provisions of this subsection (7) shall not
apply to any construction or design projects of the State Mlitary
Departnent that are funded from federal funds or other nonstate
sour ces.

(8) The departnment shall have the authority to obtain
annually fromthe state institutions of higher |earning
information on all building, construction and renovation projects
i ncluding duties, responsibilities and costs of any architect or

engi neer hired by any such institutions.
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(9) Contracts let or approved by the State Prison Energency
Construction and Managenent Board when it exercises its energency
powers to renove two thousand (2,000) innmates fromcounty jails
are exenpt fromthis section; however, this exenption does not
apply to contracts for the construction of private correctional
facilities and additional facilities at the South M ssissipp
Correctional Institution and the Central M ssissippi Correctional
Facility. This subsection shall stand repealed fromand after
July 1, 1996.

SECTION 32. As used in Sections 32 through 48 of this act,
the follow ng words shall have the neani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Notes" shall nean notes, replacenent notes,
refundi ng notes or simlar evidence of indebtedness.

(b) "State-supported debt"” shall nean any bonds or
ot her evi dence of indebtedness, including bonds to be issued to
fund reserve funds and costs of issuance, as previously or
hereinafter authorized, fromtinme to tine, to be issued by the
state for which the state is or will be constitutionally obligated
to pay debt service or is or wll be contractually obligated to
pay debt service subject to an appropriation; however, this
definition shall not apply to debt issued by the M ssissipp
Devel opnent Bank or simlar state agencies or authorities.

(c) "State" shall nean the State of M ssissippi.

(d) "Comm ssion" shall nmean the State Bond Conm ssion
of the state.

SECTION 33. Pending the issuance of any state-supported
debt, the comm ssion is hereby authorized in accordance with the
provi sions of Sections 32 through 48 of this act and on the credit
of the state, to nake tenporary borrowi ngs, fromtinme to tine, in
anticipation of the issuance of state-supported debt in order to

provide funds in such anmounts as may, fromtinme to tinme, be deened
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advi sable prior to the issuance of state-supported debt. |In order
to provide for and in connection with such tenporary borrow ngs,
the comm ssion is hereby authorized in the name and on behal f of
the state, to enter into agreenents, which agreenents nmay contain
such provisions not inconsistent wwth the provisions of Sections
32 through 48 of this act, with any banks, trust conpani es,

i nvestment banking firnms or other institutions or persons in the
United States of Anerica having the power to enter the sane:

(a) To purchase or underwite an issue or series of
i ssues of notes.

(b) To enter into any purchase, loan, line of credit,
credit or simlar agreenents, and to draw nonies, fromtine to
time, pursuant to any such agreenents on the terns and conditions
set forth therein and to i ssue notes as evidence of borrow ngs
made under any such agreenents.

Such agreenents may provide for the conpensation of any
purchasers or underwiters of such notes by paynent of a fee or
comm ssion, and for all other costs and expenses, including fees
for agreenents related to the sale and issuance of notes. Al
costs and expenses of sale and issuance of notes may be paid from
the proceeds of the notes or fromany other |awfully avail abl e
source of nonies.

SECTION 34. All tenporary borrow ngs made under Sections 32
through 48 of this act shall be evidenced by notes of the state
whi ch shall be sold and issued, fromtine to tinme, at conpetitive
or negotiated sale, for such anpbunts not exceeding in the
aggregate the applicable statutory and constitutional debt
limtation in connection with the related state-supported debt, in
such formand in such denom nations and subject to terns and
condition of sale and issuance, prepaynent or redenption and
maturity, variable and/or fixed rate or rates of interest, tinme of

paynment of interest and other applicable provisions as the
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2759
2760
2761
2762
2763
2764
2765
2766
2767
2768
2769
2770
2771
2772
2773
2774
2775
2776
2777
2778
2779
2780
2781
2782
2783
2784
2785
2786
2787
2788
2789
2790

conmmi ssion shall authorize and direct and in accordance with
Sections 32 through 48 of this act. All notes issued pursuant to
Sections 32 through 48 of this act nmay be secured by a pl edge of:
(a) the sane source of security as the related state-supported
debt, or (b) such other security as the state may | awfully pl edge,
or both, all as provided by resolution of the comm ssion.

Not wi t hst andi ng any other provision of lawto the contrary, notes
may be issued for any otherw se authorized state-supported debt.
Except as otherw se provided in Sections 32 through 48 of this act
or when in conflict wwth the provisions of Sections 32 through 48
of this act, such notes shall be subject to the terns and

provi sions of the legislation authorizing the issuance of such

st at e- supported debt.

SECTI ON 35. The comm ssion is authorized to provide for the
subsequent issuance of replacenent notes to refund, upon issuance
t hereof, such notes, and may specify such other terns and
conditions with respect to the replacenent notes thereby
aut hori zed for issuance as the comm ssion may determ ne and
direct.

SECTION 36. The State Treasurer shall performall acts and
t hi ngs necessary to pay or cause to be paid, when due, al
princi pal of and interest on the notes and to assure that the sane
may draw upon any nonies available for that purpose pursuant to
any purchase, loan, line of credit, credit or simlar agreenents
established with respect thereto, all subject to the authorization
and direction of the conm ssion.

SECTI ON 37. CQutstandi ng notes evidencing such tenporary
borrow ngs shall be funded and retired by the issuance and sal e of
state-supported debt, fromtine to tine, as determ ned by the
conmmi ssion and nust be sold and issued not |ater than a date four
(4) years after the date of issuance of the first notes evidencing

such tenporary borrowings to the extent that paynent of such notes
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2791
2792
2793
2794
2795
2796
2797
2798
2799
2800
2801
2802
2803
2804
2805
2806
2807
2808
2809
2810
2811
2812
2813
2814
2815
2816
2817
2818
2819
2820
2821

has not ot herwi se been nmade or provided for by sources other than
proceeds of replacenent notes.

SECTION 38. The proceeds of all such tenporary borrow ngs
shall be paid to the State Treasurer to be held and di sposed of in
accordance wth such | aws of the state authorizing the sale and
i ssuance of the related state-supported debt.

SECTION 39. The conm ssion is hereby authorized to do such
other acts and enter into such other agreenents as may be needed
or be appropriate in connection with the sale, issuance and
paynment of the notes and any program devel oped by the comm ssion
in relation thereto.

SECTI ON 40. The purpose of Sections 32 through 48 of this
act is to provide full and conplete authority for the state,
acting by and through the comm ssion, for such tenporary
borrowi ngs. No procedure or proceedi ngs, publications, notices,
consents, limtations, approvals, orders, acts or things, other
than those required by Sections 32 through 48 of this act, shal
be required for such tenporary borrowi ngs or to do any act or
perform anyt hi ng under Sections 32 through 48 of this act except
as otherwi se nmay be prescribed in Sections 32 through 48 of this
act. The powers conferred by Sections 32 through 48 of this act
shall be in addition and supplenental to, and not in substitution
for, and the limtations inposed by Sections 32 through 48 of this
act shall not affect the powers conferred by any other |aw.
Sections 32 through 48 of this act are renedial in nature and
shall be liberally construed.

SECTION 41. This section and other applicable provisions of
Sections 32 through 48 of this act, without reference to any other
statute, shall be deened full and conplete authority for all such
tenporary borrowi ngs by the state, and shall be construed as an

additional and alternative nethod therefor.
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2822
2823
2824
2825
2826
2827
2828
2829
2830
2831
2832
2833
2834
2835
2836
2837
2838
2839
2840
2841
2842
2843
2844
2845
2846
2847
2848
2849
2850
2851
2852
2853

SECTION 42. Nothing in Sections 32 through 48 of this act
shall be construed as to apply to or Iimt any debt obligation or
related instrunment of the state or any other issuers except those
obligations or instrunments which are or relate to state-supported
debt .

SECTION 43. Sections 32 through 48 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 32 through 48 of this act
shall not be deened to repeal or to be in derogation of any
existing law of the state.

SECTION 44. Al notes sold and issued under Sections 32
through 48 of this act shall be fully negotiable in accordance
with their ternms and shall be "securities” within the neaning of
Article 8 of the Uniform Conmercial Code, subject to the
provi sions of such notes pertaining to registration. It shall not
be necessary to file financing statenents or continuation
statenments to protect the lien and pledge granted by the state to
the hol ders of any notes issued under Sections 32 through 48 of
this act.

SECTION 45. All notes sold and issued under the provisions
of Sections 32 through 48 of this act and incone therefrom shal
be exenpt fromall taxation in the State of M ssissippi.

SECTION 46. If any one or nore sections, clauses, sentences
or parts of Sections 32 through 48 of this act shall for any
reason be questioned in any court and shall be adjudged
unconstitutional or invalid, such judgnent shall not affect,
inpair or invalidate the remaining provisions of Sections 32
through 48 of this act, but shall be confined in its operations to
the specific provisions so held invalid, and inapplicability or
invalidity of any such section, clause, sentence or part shall not
be taken to affect or prejudice in any way the remaining part or

parts of Sections 32 through 48 of this act.
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2854
2855
2856
2857
2858
2859
2860
2861
2862
2863
2864
2865
2866
2867
2868
2869
2870
2871
2872
2873
2874
2875
2876
2877
2878
2879
2880
2881
2882
2883
2884
2885

SECTION 47. Any notes sold and issued under the provisions
of Sections 32 through 48 of this act may be issued in accordance
with the provisions of Sections 52 through 63, Chapter 522, Laws
of 2003, as anended by House Bill No. 1793, 2004 Regul ar Sessi on.

SECTI ON 48. Any notes sold and issued under the provisions
of Sections 32 through 48 of this act may, in the discretion of
the comm ssion, be validated in the Chancery Court of the First
Judicial District of H nds County, M ssissippi, in the manner and
with the force and effect provided now or hereafter by Chapter 13,
Title 31, Mssissippi Code of 1972, for the validation of
muni ci pal bonds.

SECTION 49. Sections 1 through 23, Chapter 550, Laws of
2002, as anended by Section 41, Chapter 522, Laws of 2003, are
amended as foll ows:

Section 1. As used in Sections 1 through 23 of this act, the
foll ow ng words shall have the nmeanings ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" neans the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

Section 2. (1) (a) A special fund, to be designated as the
"2002 IHL and State Agencies Capital Inprovenents Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts

remaining in the fund at the end of a fiscal year shall not |apse
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2886
2887
2888
2889
2890
2891
2892
2893
2894
2895
2896
2897
2898
2899
2900
2901
2902
2903
2904
2905
2906
2907
2908
2909
2910
2911
2912
2913
2914
2915
2916
2917

into the State General Fund, and any interest earned or investnent
earnings on anmounts in the fund shall be deposited into such fund.
(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
with the approval of the Board of Trustees of State Institutions
of Higher Learning on those projects related to the universities
under its nmanagenent and control, to pay the costs of capital
i nprovenents, renovation and/or repair of existing facilities,
furni shings and/or equipping facilities for public facilities for

agencies or their successors as hereinafter described:

NAME PRQJECT AMOUNT
ALLOCATED
I NSTI TUTI ONS OF HIGHER LEARNING. .. ................ $ 50, 860, 000. 00
Alcorn State University............ .. ... $ 4,260, 000.00

Upgrade of water wells and water treatnent
facilities, renovation of Wnen's Tower,
and repair and renovati on of canpus
buil dings, facilities and
infrastructure............. $ 3,500, 000. 00

Air conditioning of the
Si mmons Technol ogy
Building................... $ 360, 000. 00

Construction of |ighting
for baseball field......... $ 400, 000. 00

Delta State University.......... ... .. .. $ 4,100, 000.00

Renovati on of and additions
to Jobe Hall for use as
a general classroom
building................... $ 3,500, 000. 00

Pur chase of airplanes and
construction of a hanger

to house airplanes and a
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2918
2919
2920
2921
2922
2923
2924
2925
2926
2927
2928
2929
2930
2931
2932
2933
2934
2935
2936
2937
2938
2939
2940
2941
2942
2943
2944
2945
2946
2947
2948
2949

simulator.................. $ 600, 000.00
Jackson State University.......................... $
Conpl etion of Phase 11
construction, furnishing and
equi ppi ng of transitional
student housing............ $ 7,500, 000. 00
Renovation of building and facilities
at the M ssissippi E-center/Jackson
State University, build-out expenses
and acquiring and installing any
equi pnent necessary in
establ i shing and mai ntai ni ng
a digital transm ssion
systemfor TV23............ $ 1, 000, 000. 00
M ssi ssippi University for Wonen. . ................ $
Denolition, construction, repair
and renovation of canpus
facilities, including, but not
limted to, Parkinson Hall,
Callaway Hall and Martin Hall,
and repair, renovation,
repl acenent and i nprovenent of
canpus infrastructure...... $ 3, 800, 000. 00
M ssissippi State University...................... $
Phase | of construction of
a sinulation and design
center........ ... ... ... ... $ 6,000, 000. 00
Repair and renovati on of canpus
buil dings, facilities and
infrastructure............. $ 1, 000, 000. 00

M ssi ssippi State University/Division of Agriculture,

Forestry and Veterinary Medicine................ $
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3, 800, 000. 00

7, 000, 000. 00
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2950
2951
2952
2953
2954
2955
2956
2957
2958
2959
2960
2961
2962
2963
2964
2965
2966
2967
2968
2969
2970
2971
2972
2973
2974
2975
2976
2977
2978
2979
2980
2981

Renovation of the Pace
Seed Technol ogy Bui |l di ng
to accommodate a life
sciences program.......... $ 3, 000, 000. 00
Repair and renovati on of
facilities................. $ 900, 000. 00
M ssissippi Valley State University...............
Conpl etion of construction,
furni shi ng and equi ppi ng of
busi ness adm ni stration
building................... $ 2,000, 000. 00
Repair, renovation,
repl acenent and i nprovenent
of canpus drai nage and ot her
infrastructure............. $ 1, 000, 000. 00
University of MSSIiSSIippl........iiiiii...
Renovation of old Education
Building................... $ 3,500, 000. 00
Renovation of Bryant Hall..... $ 1, 000, 000. 00
Renovati on of Longstreet
Hal | ........... ... . .. ... $ 1, 000, 000. 00
University Medical Center.............. ... ... .....
Mat chi ng funds for CGuyton Hal
expansion.................. $ 3,000, 000. 00
University of Southern Mssissippi................
Repair and renovati on of canpus
buil dings and facilities and repair,
renovation, replacenent and inprovenent
of canpus infrastructure...$ 4,000, 000. 00
Conpl etion of renovation
of Pol ymer Science Research

Center........ ... . . . .. ..... $ 650, 000. 00
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$ 5,500, 000. 00

$ 3,000, 000. 00

$ 4,650,000.00



2982
2983
2984
2985
2986
2987
2988
2989
2990
2991
2992
2993
2994
2995
2996
2997
2998
2999
3000
3001
3002
3003
3004
3005
3006
3007
3008
3009
3010
3011
3012
3013

Uni versity of Southern M ssi ssippi/
QI f Coast Canmpus. .. ...
Land acqui sition and additi onal
parking.................... $ 1, 000, 000. 00
Uni versity of Southern M ssi ssippi/
@Qul f Coast Research Laboratory..................
Mat chi ng funds for construction
of necessary infrastructure at
Cedar Point in Jackson County,
Mssissippi................ $ 650, 000. 00
Uni versity of Southern M ssissippi/
Stennis Space Center......... ... ...
Fur ni shi ng and equi ppi ng of
a visualization center..... $ 250, 000. 00
Conti nuation of construction
of additions to and furnishing
of building 1020 at the Stennis
Space Center to support the
mast ers program in hydrographic
Science.................... $ 250, 000.00
Education and Research Center.....................
Repair, renovation and upgrade of HVAC
in Tower Building.......... $ 1, 000, 000. 00
STATE AGENCI ES. . ... ... e e e
Aut hority for Educational Television..............
Purchasing and installing
antennas, towers, tower upgrades,
tower sites, transm ssion |ines,
transmtters and any equi pnent
useful in establishing or maintaining
a digital transm ssion systemto neet

federal requirenents....... $ 2,000, 000. 00
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$ 1,000, 000.00

$ 650, 000. 00

$ 500, 000. 00

$ 1,000, 000.00

$ 65, 880, 000. 00
$ 2,000, 000.00



3014
3015
3016
3017
3018
3019
3020
3021
3022
3023
3024
3025
3026
3027
3028
3029
3030
3031
3032
3033
3034
3035
3036
3037
3038
3039
3040
3041
3042
3043
3044
3045

M ssi ssi ppi Emergency Managenent Agency...........
Construction of a building
and related facilities to house
the M ssissi ppi Energency
Managenment Agency.......... $ 9, 000, 000. 00
Departnent of Human Services......................
Construction, repair and renovati on,
furni shing and equi ppi ng
of security and nedi cal intake
facilities at the Col unbia
Trai ning School in Marion County,
Mssissippi................ $ 1, 300, 000. 00
Department of Mental Health.......................
Repair, renovation,
repl acenent and i nprovenent of
infrastructure at Ellisville
State Hospital............. $ 1, 250, 000. 00
Departnent of Wldlife, Fisheries and Parks.......
| mprovenents to Neshoba
County Lake................ $ 680, 000. 00
Repair, renovation and construction
of roads at state parks as
determ ned necessary by the
Department of WIldlife, Fisheries
and Parks.................. $ 500, 000. 00
Repair and renovati on of bath
facilities at state parks as
determ ned necessary by the
Department of WIldlife, Fisheries
and Parks.................. $ 300, 000. 00
Repair and renovati on of cabins at

state parks as determ ned necessary
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$ 9,000, 000. 00

$ 1,300, 000.00

$ 1, 250,000.00

$ 4,730,000.00



3046
3047
3048
3049
3050
3051
3052
3053
3054
3055
3056
3057
3058
3059
3060
3061
3062
3063
3064
3065
3066
3067
3068
3069
3070
3071
3072
3073
3074
3075
3076
3077

by the Departnent of Wldlife,

Fi sheries and Parks........ $ 500, 000.00
Addi tional Funds for the construction of the

North M ssi ssippi Fish

Hatchery................... $ 1, 000, 000. 00
| mprovenents to the Lyman State

Fish Hatchery.............. $ 1, 000, 000. 00
Renovation and repair of the

canpground area at the J.P

Col eman State Park......... $ 450, 000. 00
Construction of canper pads

at Paul B. Johnson State

Park........... ... ........ $ 300, 000. 00

Departnent of Finance and Admnistration..........

Repai r, renovation, equipping

and furnishing of the Walter

Sillers Building, tenant

bui | d-out expenses related to

repair and renovation of the

Walter Sillers Building....$10,000, 000.00
To conti nue an ongoi ng program for

repair and renovation of state-owned

facilities necessary for

conpliance with the Anmericans

Wth Disabilities Act...... $ 2,500, 000. 00
To conti nue an ongoi ng program for

repair and renovation of state

institutions of higher |earning

necessary for conpliance with

the Anmericans Wth Disabilities

ACt. .o $ 2,500, 000. 00

Repair and renovati on of
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3078
3079
3080
3081
3082
3083
3084
3085
3086
3087
3088
3089
3090
3091
3092
3093
3094
3095
3096
3097
3098
3099
3100
3101
3102
3103
3104
3105
3106
3107
3108
3109

state-owned buildings and facilities

wi th $500, 000. 00 of such funds used

for repair and renovation of the

M ssi ssi ppi Schools for the

Blind and Deaf............. $ 4,500, 000. 00
Prepl anning for projects described

in subsection (7) of this

section.................... $ 2,000, 000. 00
Desi gn through construction

docunents of a building and

supporting facilities or devel opnent of

sui tabl e acquisition and construction

alternatives to house the

Departnent of Environnent al

Departnent of Education...........................
Construction, furnishing and
equi ppi ng of a physi cal
education facility for the
M ssi ssi ppi Schools for the
Blind and Deaf............. $ 4, 000, 000. 00
M ssissippi Library Commssion....................
Addi tional funds for construction
of the new M ssi ssi ppi
Li brary Conm ssion buil di ng
and facilities............. $ 600, 000. 00
Department of Archives and History................
Repair and renovation of
the Eudora Welty house at
1119 Pi nehurst Street in
Jackson, M ssissippi, and

acquisition, renovation and denolition
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$ 700, 000. 00



3110
3111
3112
3113
3114
3115
3116
3117
3118
3119
3120
3121
3122
3123
3124
3125
3126
3127
3128
3129
3130
3131
3132
3133
3134
3135
3136
3137
3138
3139
3140
3141

of property, and the construction

and | andscaping of a Visitors Center

and related parking facilities

in the surroundi ng nei ghborhood.
Funds aut hori zed for such purposes
may be used as matching funds for
an antici pated National Endownrent
for the Humanities Chal |l enge G ant
and other grants that may
become available........... $ 700, 000.00
Department of Public Safety....................... $ 1,000, 000. 00
Construction of a vehicle
mai nt enance and communi cati ons
center and a facility for storage
of confiscated vehicles....$ 1,000, 000.00
Department of Agriculture and Commerce............ $ 4,000, 000. 00
Prepl anni ng of | ong-range capital
i nprovenent needs of the State
Fai rgrounds, and Phase | of
repair, renovation, replacenent
and i nprovenent of infrastructure
at the State Fairgrounds...$ 4,000, 000. 00
M ssi ssi ppi Bureau of Narcotics.................... $ 400, 000. 00
Construction of a headquarters
building in Starkville,
Mssissippi................ $ 400, 000. 00
M ssissippi National Guard......................... $ 1,400, 000.00
Provi de matching funds to the
National Guard for construction

of an arnory in Batesville,

Mssissippi................ $ 1, 400, 000. 00
M ssi ssi ppi Veterinary Diagnostic Laboratory...... $ 12, 000, 000. 00
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3142
3143
3144
3145
3146
3147
3148
3149
3150
3151
3152
3153
3154
3155
3156
3157
3158
3159
3160
3161
3162
3163
3164
3165
3166
3167
3168
3169
3170
3171
3172
3173

Phase | of construction of the

M ssi ssi ppi Veterinary Di agnostic

Laboratory in Jackson, M ssissippi,

nmetropolitan area.......... $12, 000, 000. 00
TOT AL . . ot $116, 740, 000. 00

(2) (a) Amunts deposited into such special fund shall be

di shursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 23 of this act are deposited
into the special fund, then the agency or institution of higher
| earni ng for which any unused nonies are all ocated under
subsection (1) of this section shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conmm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts remaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 23 of
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.

(b) Monies in the special fund may be used to rei nburse
reasonabl e, actual and necessary costs incurred by the Departnent
of Finance and Adm nistration, acting through the Bureau of
Bui | di ng, G ounds and Real Property Managenent, in adm nistering
or providing assistance directly related to a project described in
subsection (1) of this section. Reinbursenent nmay be nade only
until such time as the project is conpleted. An accounting of
actual costs incurred for which rei nbursenent is sought shall be
mai nt ai ned for each project by the Departnent of Finance and
Adm ni stration, Bureau of Building, Gounds and Real Property

Managenment. Rei nbursenent of reasonable, actual and necessary
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3174
3175
3176
3177
3178
3179
3180
3181
3182
3183
3184
3185
3186
3187
3188
3189
3190
3191
3192
3193
3194
3195
3196
3197
3198
3199
3200
3201
3202
3203
3204
3205

costs for a project shall not exceed three percent (3% of the
proceeds of bonds issued for such project. Monies authorized for
a particular project may not be used to reinburse admnistrative
costs for unrel ated projects.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

(4) Any anounts allocated to an agency or institution of
hi gher learning that are in excess of that needed to conplete the
projects at such agency or institution of higher |learning that are
descri bed in subsection (1) of this section nmay be used for
general repairs and renovations at the agency or institution of
hi gher | earning to which such anbunt is allocated. |In addition,
any funds allocated to Delta State University under subsection (1)
of this section that are in excess of that needed to conplete the
projects at Delta State University that are described in
subsection (1) of this section nay be used for other capital
projects at Delta State University authorized by the Legislature
regardl ess of when authori zed.

(5) Any funds allocated to the M ssissippi University for
Wonen under Sections 1 through 23, Chapter 600, Laws of 2001, that
are in excess of that needed to conplete the projects for which
the funds were allocated, may be used for the projects at the

M ssi ssippi University for Wonen described in subsection (1) of
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3206
3207
3208
3209
3210
3211
3212
3213
3214
3215
3216
3217
3218
3219
3220
3221
3222
3223
3224
3225
3226
3227
3228
3229
3230
3231
3232
3233
3234
3235
3236

this section. Such funds shall be in addition to the funds
authorized for projects at the M ssissippi University for Wonmen in
subsection (1) of this section.
(6) Any funds allocated to the Departnment of WIldlife,
Fi sheri es and Parks under subsection (1) of this section for
i nprovenents to Neshoba County Lake which are in excess of that
needed to conpl ete such project may be used for construction and
equi pping of the North M ssissippi Fish Hatchery for which funding
was provided under Sections 1 through 23, Chapter 600, Laws of
2001, as anended by Section 45, Chapter 550, Laws of 2002.
(7) The Departnent of Finance and Adm nistration, acting

t hrough the Bureau of Building, Gounds and Real Property
Managenent, is authorized to preplan or continue planning of the
foll om ng projects:

(a) Repair and renovation of the Robert E. Lee
Bui | di ng;

(b) Repair and renovation of the forner Naval Reserve
Bui | di ng;

(c) Repair and renovation of the M ssissippi Industries
for the Blind buildings and facilities;

(d) Phase | of repair and renovation or construction of
dining facilities at Alcorn State University;

(e) Construction of an Agricultural and Biotechnol ogy
Engi neering Building and facilities for Mssissippi State
University/Di vision of Agriculture, Forestry and Veterinary
Medi ci ne;

(f) Repair and renovation of Farley Hall at the
University of M ssissippi;

(g) Construction of a nursing/allied health/science
| aboratory facility at the University of Southern M ssissippi/Gulf

Coast Canpus;
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(h) Repair and renovation of two (2) nursing honmes at
the East M ssissippi State Hospital; and

(i) Design of a comunications infrastructure at the
Capi tol Conpl ex and Educati on and Research Center Canpus and
connectivity between such | ocations.

The projects authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this
section.

Section 3. (1) (a) A special fund to be designated as the
"2002 Comunity and Junior Colleges Capital I|nprovenents Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this act.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of acquisition of real property, construction of
new facilities and addition to or renovation of existing
facilities for conmunity and junior college canpuses as
recommended by the State Board for Community and Juni or Col | eges.
The anpbunt to be expended at each community and junior college is

as foll ows:

Coahoma. . .. ... . $ 408, 578.00
Copiah-Lincoln........ ... .. .. . . . . . . . ... 511, 609. 00
East Central ....... ... . . . . . . . . . 471, 612. 00
East M SSIiSSIPPIl .o v 514, 489. 00
Hinds. ... 1, 004, 475. 00
Hol mesS. . .. 553, 312. 00
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[tawanba. .. ... .. e 581, 150. 00

JONEBS . . . 720, 552. 00
Meridian. .. ... 544, 353. 00
Mssissippi Delta....... ... ... 566, 751. 00
Mssissippi GQulf Coast........... ... .. ........ 878, 832. 00
Northeast M sSSiSSIippi .......c .. 560, 672. 00
Northwest M SSiSSIippi ...y 703, 806. 00
Pear|l R Ver .. ... ... . 542, 647. 00
Southwest M SSIiSSIppl ..o i i 437, 162. 00
GRAND TOTAL. . ..ttt e e $9, 000, 000. 00

(2) Anmounts deposited into such special fund shall be
di sbhursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 23 of this act are deposited
into the special fund, then the community college or junior
col | ege for which any such nonies are allocated under subsection
(1) of this section shall provide an accounting of such unused
nonies to the commssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) shall have been conpl eted, abandoned, or cannot
be conpleted in a tinely fashion, any anounts remaining in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 1 through 23 of this act, in accordance with
t he proceedi ngs authorizing the issuance of such bonds and as
directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The

expenditure of nonies deposited into the special fund shall be
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under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

Section 4. (1) (a) A special fund, to be designhated as the
"2002 Ayers Settlement Agreenent Capital |nprovenents Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not |apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this section.

(b) Mnies deposited into the fund shall constitute

Ayers bond revenues to be disbursed by the Departnent of Finance
and Adm nistration, to pay the costs of capital inprovenents at
Al corn State University, Jackson State University and M ssi ssipp
Valley State University as recommended by the Board of Trustees of
State Institutions of Hi gher Learning in order to conply with the

Settl enment Agreenent in the case of Ayers v. Misgrove.

(2) Anmounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be

under the direction of the Departnent of Finance and
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Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.
(4) It is the intent of the Legislature that not |ess than
ten percent (10% of the anpbunts authorized to be expended in this
section shall be expended with snmall business concerns owned and
controlled by socially and econom cally di sadvant aged i ndi vi dual s.
The term "socially and econom cal | y di sadvant aged i ndi vi dual s"
shal | have the neaning ascribed to such termunder Section 8(d) of
the Smal | Business Act (15 USCS, Section 637(d)) and rel evant
subcontracting regul ati ons pronul gated pursuant thereto; except
t hat wonmen shall be presuned to be socially and economically
di sadvant aged i ndi vidual s for the purposes of this subsection.
Section 5. (1) (a) A special fund, to be designhated as the
"2002 M ssissippi Technol ogy Innovation Center Fund," is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state. Unexpended anounts renai ning
inthe fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anobunts in the fund shall be deposited to the credit of the
fund. Monies in the fund nay not be used or expended for any
pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be disbursed
by the Departnment of Finance and Adm nistration to the M ssissipp
Technol ogy Alliance, to pay the costs of conputer network
equi pnent, el ectronic storage devi ces/systens, incubator buil d-out
and installation, storage and wiring at the M ssissipp

E-center/Jackson State University.
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(2) Amounts deposited into such special fund shall be
di sbursed to the M ssissippi Technology Alliance to pay the costs
of projects described in subsection (1) of this section.

(3) The expenditure of nonies deposited into the special
fund shall be under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer to the M ssissippi Technol ogy Alliance upon warrants
i ssued by such departnent, which warrants shall be issued upon
requi sitions signed by the Executive Director of the Departnent of
Fi nance and Adm ni stration, or his designee.

Section 6. (1) (a) A special fund, to be designhated as the
"2002 Holly Springs Training Center Capital |nprovenents Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this section.

(b) Monies deposited into the fund shall be di sbursed
by the Departnment of Finance and Adm nistration, to pay the costs
of renovating, furnishing and equi pping a training center in Holly
Springs, M ssissippi.

(2) Amounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the

expenditure of funds provided for in this section. The
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expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

Section 7. (1) (a) A special fund, to be designated as the
"2002 Gty of Corinth Cvil War Interpretive Center Auditorium
Fund,"” is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
anounts remaining in the fund at the end of a fiscal year shal
not | apse into the State CGeneral Fund, and any interest earned or
i nvestment earnings on amounts in the fund shall be deposited to
the credit of the fund. Monies in the fund nmay not be used or
expended for any purpose except as authorized under this section.

(b) Monies deposited into the fund shall be di sbursed

by the Departnent of Finance and Adm nistration to the Cty of
Corinth, Mssissippi, to pay the costs of constructing the
auditoriumw ng of the Cvil War Interpretive Center.

(2) Anmounts deposited into such special fund shall be
di sbursed to the Gty of Corinth, Mssissippi, to pay the costs of
projects described in subsection (1) of this section.

(3) Such funds shall be paid by the State Treasurer to the
City of Corinth, M ssissippi, upon warrants issued by such
Departnent of Finance and Adm ni stration, which warrants shall be
i ssued upon requisitions signed by the Executive Director of the
Depart ment of Finance and Adm ni stration, or his designee.

Section 8 (1) The comm ssion, at one time, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide

funds for all costs incurred or to be incurred for the purposes
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described in Sections 2, 3, 5 6 and 7 of this act. Upon the
adoption of a resolution by the Departnent of Finance and
Adm ni stration, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Departnent of Finance and Adm ni stration shal
deliver a certified copy of its resolution or resolutions to the
comm ssion. Upon receipt of such resolution, the comm ssion, in
its discretion, may act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the i ssuance and sal e
of such bonds. The total anobunt of bonds issued under Sections 1
through 23 of this act shall not exceed One Hundred Thirty MIIlion
Seven Hundred Seventy Thousand Dol lars ($130, 770, 000.00). No
bonds shall be issued under this section after July 1, 2005.
(2) The proceeds of the bonds issued pursuant to this act
shal |l be deposited into the foll ow ng special funds in not nore
than the foll owi ng anounts:
(a) The 2002 IHL Capital and State Agencies

| nprovenents Fund created pursuant to Section 2 of this

AT . $116, 740, 000. 00.
(b) The 2002 Conmunity and Juni or Col | ege Capit al

| nprovenents Fund created pursuant to Section 3 of this

AT . $ 9,000, 000. 00.
(c) The 2002 M ssissippi Technol ogy I nnovation Center

Fund created pursuant to Section 5 of this act... $ 1,000, 000. 00.
(d) The 2002 Holly Springs Training Center Capital

| nprovenents Fund created pursuant to Section 6 of this

AT . L $ 380, 000. 00.
(e) The 2002 Gty of Corinth Cvil War Interpretive

Center Auditorium Fund created pursuant to Section 7 of this

ACT . $ 500, 000. 00.
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(f) The Rural Fire Truck Fund created pursuant to

Section 17-23-1 for the rural fire truck acquisition assistance
PrOgr A . .o e $ 3,150, 000. 00.

(3) Any investnent earnings on anounts deposited into the
special funds created in Sections 2, 3, 5, 6 and 7 of this act
shall be used to pay debt service on bonds issued under Sections 1
through 23 of this act, in accordance with the proceedi ngs
aut hori zing i ssuance of such bonds.

Section 9. (1) The United States District Court for the
Northern District of M ssissippi having approved the Settl enent

Agreenent in the case of Ayers v. Misgrove and on notification

t hat such agreenent has becone final and effective according to
its terns, including, but not limted to, the exhaustion of al
rights to appeal, the comm ssion, at one tine, or fromtinme to
time, shall declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 4 of this act. Upon the adoption of a
resolution by the Departnent of Finance and Adm ni stration
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Depart ment of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds so
aut hori zed to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sal e of such
bonds. The total anount of bonds issued pursuant to this section
shall not exceed Fifteen MIlion Dollars ($15, 000, 000. 00).

(2) The proceeds of the bonds issued pursuant to this
section shall be deposited into the special fund created in

Section 4 of this act. Any investnent earnings on anmounts
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deposited into the special fund created in Section 4 of this act
shall be used to pay debt service on bonds issued under Sections 1
through 23 of this act, in accordance with the proceedings

aut hori zing the issuance of such bonds.

Section 10. The principal of and interest on the bonds
aut hori zed under Sections 1 through 23 of this act shall be
payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wiwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

Section 11. The bonds authorized by Sections 1 through 23 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the conm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in

office until their delivery to the purchaser, or had been in
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office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

Section 12. Al bonds and interest coupons issued under the
provi sions of Sections 1 through 23 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 1 through 23 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

Section 13. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 1 through 23 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection wth the

i ssuance and sal e of such bonds. The conm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 23
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers

publ i shed or having a general circulation in the Cty of Jackson,
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M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
comm ssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 1 through 23 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

Section 14. The bonds issued under the provisions of
Sections 1 through 23 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

Section 15. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 23 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 2, 3, 4, 5, 6 and 7 of this act
in the amounts provided for in Sections 8(2) and 9 of this act.
The proceeds of such bonds shall be disbursed solely upon the
order of the Departnent of Finance and Adm ni stration under such
restrictions, if any, as nmay be contained in the resolution
providing for the issuance of the bonds.

Section 16. The bonds authorized under Sections 1 through 23
of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required

by Sections 1 through 23 of this act. Any resolution providing
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for the issuance of bonds under the provisions of Sections 1
through 23 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

Section 17. The bonds authorized under the authority of
Sections 1 through 23 of this act may be validated in the Chancery
Court of the First Judicial D strict of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, M ssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Gty of
Jackson, M ssi ssi ppi.

Section 18. Any hol der of bonds issued under the provisions
of Sections 1 through 23 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 23 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 23 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

Section 19. Al bonds issued under the provisions of
Sections 1 through 23 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of

public funds.
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3619 Section 20. Bonds issued under the provisions of Sections 1
3620 through 23 of this act and incone therefromshall be exenpt from
3621 all taxation in the State of M ssissippi.

3622 Section 21. The proceeds of the bonds issued under Sections
3623 1 through 23 of this act shall be used solely for the purposes
3624 herein provided, including the costs incident to the issuance and
3625 sale of such bonds.

3626 Section 22. The State Treasurer is authorized, w thout

3627 further process of law, to certify to the Departnent of Finance
3628 and Admi nistration the necessity for warrants, and the Depart nent
3629 of Finance and Adm nistration is authorized and directed to issue
3630 such warrants, in such anobunts as may be necessary to pay when due
3631 the principal of, premum if any, and interest on, or the

3632 accreted value of, all bonds issued under Sections 1 through 23 of
3633 this act; and the State Treasurer shall forward the necessary

3634 anmount to the designated place or places of paynent of such bonds
3635 in anple tinme to discharge such bonds, or the interest thereon, on
3636 the due dates thereof.

3637 Section 23. Sections 1 through 23 of this act shall be

3638 deened to be full and conplete authority for the exercise of the
3639 powers herein granted, but Sections 1 through 23 of this act shal
3640 not be deened to repeal or to be in derogation of any existing |aw
3641 of this state.

3642 SECTI ON 50. As used in Sections 50 through 66 this act, the
3643 follow ng words shall have the neanings ascribed herein unless the
3644 context clearly requires otherw se:

3645 (a) "Accreted value" of any bond neans, as of any date
3646 of conputation, an anount equal to the sumof (i) the stated

3647 initial value of such bond, plus (ii) the interest accrued thereon
3648 fromthe issue date to the date of conputation at the rate,

3649 conpounded sem annual ly, that is necessary to produce the
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3650
3651
3652
3653
3654
3655
3656
3657
3658
3659
3660
3661
3662
3663
3664
3665
3666
3667
3668
3669
3670
3671
3672
3673
3674
3675
3676
3677
3678
3679
3680

approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

SECTION 51. (1) (a) A special fund, to be designated as
the "H ghway 98 Access | nprovenent Program Fund," is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state. Unexpended anounts renai ning
inthe fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anmobunts in the fund shall be deposited to the credit of the
fund. Monies in the fund nay not be used or expended for any
pur pose except as authorized under Sections 50 through 66 this
act .

(b) Money deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to assist Lamar County, M ssissippi, in paying the costs
associated wth construction and i nprovenent of the follow ng
segnents of roadway in Lamar County that are included in such
county's Regional Thoroughfare Program

(1) Sandy Run Road from Li ncol n Road Extension at
Cak Grove Road west to U S. Highway 98;

(11) Sandy Run Road from H ghway 98 north to the
Forrest County |ine;

(ti1) West Fourth Street from Sam Rayburn Drive
west to the new Sandy Run Road;

(i1v) Weathersby Road fromjust south of U S
Hi ghway 98 to Lincoln Road Extension;

(v) Anewroad fromdd H ghway 11 east to Sandy
Run/ Hegwood Road.
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3681
3682
3683
3684
3685
3686
3687
3688
3689
3690
3691
3692
3693
3694
3695
3696
3697
3698
3699
3700
3701
3702
3703
3704
3705
3706
3707
3708
3709
3710
3711
3712

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. Pronptly after the comm ssion has certified,
by resolution duly adopted, that the projects described in
subsection (1) shall have been conpl et ed, abandoned, or cannot be
conpleted in a tinely fashion, any anobunts remaining in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 50 through 66 of this act, in accordance
wi th the proceedings authorizing the issuance of such bonds and as
directed by the comm ssion.

(3) The expenditure of nonies deposited into the special
fund shall be under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

SECTION 52. (1) Upon receipt of matching funds or
verification that the matchi ng funds described in this subsection
are forthcomng, the conmssion, at one tinme, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 51 of this act. Upon the adoption of a
resolution by the Departnent of Finance and Adm ni stration,
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Depart ment of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the conmssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so

aut hori zed to be sold and do any and all other things necessary
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3713
3714
3715
3716
3717
3718
3719
3720
3721
3722
3723
3724
3725
3726
3727
3728
3729
3730
3731
3732
3733
3734
3735
3736
3737
3738
3739
3740
3741
3742
3743
3744

and advi sable in connection with the issuance and sale of such
bonds. The total anmount of bonds issued under Sections 50 through
66 of this act shall not exceed Five MIIlion Dollars

( $5, 000, 000. 00); provided, however, that not nore than One MIIlion
Dol I ars ($1, 000, 000.00) nay be issued in any fiscal year. The

i ssuance of the bonds described in this subsection and the

al l ocation of such funds are conditioned upon the private sector
or local or federal governnent providing noney to match the anount
of bonds that are issued under this section. The matching funds
requi red pursuant to this subsection nmay be provided in the form
of cash or in-kind contributions or any conbi nati on of cash or

i n-kind contributions.

(2) Any investnent earnings on anmounts deposited into the
special fund created in Section 51 of this act shall be used to
pay debt service on bonds issued under Sections 50 through 66 of
this act in accordance with the proceedi ngs authori zi ng i ssuance
of such bonds.

SECTION 53. The principal of and interest on the bonds
aut hori zed under Sections 50 through 66 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

SECTI ON 54. The bonds aut horized by Sections 50 through 66

of this act shall be signed by the chairman of the comm ssion, or
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3745
3746
3747
3748
3749
3750
3751
3752
3753
3754
3755
3756
3757
3758
3759
3760
3761
3762
3763
3764
3765
3766
3767
3768
3769
3770
3771
3772
3773
3774
3775
3776

by his facsimle signature, and the official seal of the

comm ssion shall be affixed thereto and attested by the secretary
of the comm ssion. The interest coupons, if any, to be attached
to such bonds nay be executed by the facsim |l e signatures of such
officers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who nmay not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 55. All bonds and interest coupons issued under the
provi sions of Sections 50 through 66 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 50 through 66 of this act, the
conmmi ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTI ON 56. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 50 through 66 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection wth the

i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance

and delivery of the bonds authorized under Sections 50 through 66
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3777
3778
3779
3780
3781
3782
3783
3784
3785
3786
3787
3788
3789
3790
3791
3792
3793
3794
3795
3796
3797
3798
3799
3800
3801
3802
3803
3804
3805
3806
3807

of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent nay be for any period of not
nore than one (1) year.

Notice of the sale of any such bond shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
comm ssi on.

The comm ssi on, when issuing any bonds under the authority of
Sections 50 through 66 of this act, nmay provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTION 57. The bonds issued under the provisions of
Sections 50 through 66 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially

covering the provisions of this section.
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3808
3809
3810
3811
3812
3813
3814
3815
3816
3817
3818
3819
3820
3821
3822
3823
3824
3825
3826
3827
3828
3829
3830
3831
3832
3833
3834
3835
3836
3837
3838
3839

SECTION 58. Upon the issuance and sal e of bonds under the
provi sions of Sections 50 through 66 this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 51 of this act. The proceeds of
such bonds shall be disbursed solely upon the order of the
Departnent of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTI ON 59. The bonds aut horized under Sections 50 through
66 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 50 through 66 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 50
through 66 of this act shall becone effective imediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 60. The bonds authorized under the authority of
Sections 50 through 66 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssissippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation
inthe Cty of Jackson, M ssissippi.

SECTION 61. Any hol der of bonds issued under the provisions
of Sections 50 through 66 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce

any and all rights granted under Sections 50 through 66 of this
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3841
3842
3843
3844
3845
3846
3847
3848
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3850
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3854
3855
3856
3857
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3862
3863
3864
3865
3866
3867
3868
3869
3870

act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 50 through 66 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 62. All bonds issued under the provisions of
Sections 50 through 66 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 63. Bonds issued under the provisions of Sections 50
through 66 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTION 64. The proceeds of the bonds issued under Sections
50 through 66 of this act shall be used solely for the purposes
therein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 65. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnment of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 50 through 66
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on

t he due dates thereof.
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3871 SECTION 66. Sections 50 through 66 of this act shall be
3872 deened to be full and conplete authority for the exercise of the
3873 powers therein granted, but Sections 50 through 66 of this act
3874 shall not be deened to repeal or to be in derogation of any

3875 existing law of this state.

3876 SECTI ON 67. Section 31-11-30, M ssissippi Code of 1972, is
3877 anended as follows:

3878 31-11-30. (1) Every capital inprovenents project, costing
3879 Five MIlion Dollars ($5, 000,000.00) or nore, which is devel oped

3880 to repair, renovate, construct, renodel, add to or inprove a

3881 state-owned public building shall be funded by the Legislature in
3882 two (2) phases. The two-phase funding requirenent shall not apply
3883 to capital inprovenents projects for a state-owned port or where
3884 the Legislature finds that an energency or critical need nust be
3885 net or a court order conplied wwth. The two (2) phases shall not
3886 be funded in the same regul ar session of the Legislature. Each
3887 phase shall be funded in a separate session of the Legislature.
3888 Phase 1 shall be a preplanned capital inprovenents project budget
3889 projection for the project and shall be funded first. Phase 2
3890 shall be the actual repair, renovation, construction, renodeling,
3891 addition to or inprovenent of the state-owned public building and
3892 the acquisition of furniture and equi pnent for the capital

3893 inprovenents project and shall be funded second.

3894 (2) For the purposes of this section, the term "prepl anned”
3895 or "preplanning" nmeans the prelimnary planning that establishes
3896 the program scope, design and budget for a capital inprovenents
3897 project.

3898 (3) Every state agency that plans to repair, renovate,

3899 construct, renodel, add to or inprove a state-owned public

3900 building shall submt a preplanned capital inprovenents project
3901 budget projection to the Bureau of Building, G ounds and Real

3902 Property Managenent for evaluation. The bureau shall assess the
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3903 need for all preplanned projects submtted and shall conpile a
3904 report on its findings. Any capital inprovenents project costing

3905 Iless than Five MIlion Dollars ($5,000,000.00) shall not be

3906 required to be preplanned.
3907 (4) Upon the conpletion of any preplanning for a capital
3908 inprovenents project, if such preplanning is funded with
3909 self-generated funds by a state agency, the plan shall be
3910 submtted to the bureau for evaluation.
3911 (5) This section shall not apply to capital inprovenents
3912 projects authorized by the Legislature before the 2001 Regul ar
3913 Session of the Legislature.
3914 SECTION 68. This act shall take effect and be in force from
3915 and after its passage.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AUTHORI ZE THE | SSUANCE OF STATE GENERAL OBLI GATI ON
BONDS FOR THE PURPOSE OF MAKI NG CAPI TAL | MPROVEMENTS FOR
I NSTI TUTI ONS OF HI GHER LEARNI NG STATE ACGENCI ES AND COMMUNI TY AND
JUNI OR COLLEGES; TO AUTHORI ZE PREPLANNI NG OF CERTAI N FACI LI TI ES;
TO PROVI DE FOR THE | SSUANCE OF STATE GENERAL OBLI GATI ON BONDS FOR
THE AYERS SETTLEMENT CAPI TAL | MPROVEMENTS FUND; TO AMEND SECTI ONS
1 THROUGH 24, CHAPTER 522, LAWS OF 2003, TO REVI SE THE USE OF THE
PROCEEDS OF STATE GENERAL OBLI GATI ON BONDS | SSUED FOR THE PURPOSE
OF CERTAI N | MPROVEMENTS AT DELTA STATE UNI VERSI TY AND THE
10 UNIVERSITY MEDI CAL CENTER; TO AMEND SECTI ONS 1 THROUGH 20, CHAPTER
11 583, LAWS OF 2000, AS AMENDED;, TO REVI SE THE USE OF PROCEEDS OF
12 STATE GENERAL OBLI GATI ON BONDS | SSUED FOR THE PURPOSE OF
13 | M\PROVEMENTS AT ALCORN STATE UNI VERSI TY; TO AMEND SECTI ONS 52
14 THROUGH 63, CHAPTER 522, LAWS OF 2003, TO CLARI FY CERTAI N
15 PROVI SIONS OF THE LAWS THAT AUTHORI ZE THE STATE TO | SSUE VARI ABLE
16 RATE DEBT | NSTRUMENTS; TO AMEND SECTI ONS 31-15-3, 31-15-5,
17 31-15-7, 31-15-9, 31-15-11 AND 31-15-17, M SSI SSI PPI CODE OF 1972,
18 TO AUTHORI ZE THE STATE TO | SSUE CERTAI N REFUNDI NG BONDS; TO AMEND
19 SECTION 31-3-11, M SSISSI PPI CODE OF 1972, TO EXEMPT CERTAI N
20 ARCH TECTURAL OR ENG NEERI NG SERVI CE CONTRACTS ENTERED | NTO BY
21 I NSTI TUTI ONS OF H GHER LEARNI NG FROM THE REQUI REMENT THAT SUCH
22 CONTRACTS BE REVI EWVED AND PREAPPROVED BY THE DEPARTMENT OF FI NANCE
23 AND ADM NI STRATI ON;, TO ALLOW THE STATE BOND COWM SSI ON TO MAKE
24  TEMPORARY BORROW NGS, FROM TI ME TO TI ME, I N ANTI Cl PATI ON OF THE
25 | SSUANCE OF STATE- SUPPORTED DEBT; TO AMEND CHAPTER 550, LAWS OF
26 2002, AS AMENDED BY CHAPTER 522, LAWS OF 2003, TO REVI SE THE USE
27 OF PROCEEDS OF STATE GENERAL OBLI GATI ON BONDS | SSUED FOR THE
28 DEPARTMENT OF ARCHI VES AND HI STORY; TO AUTHORI ZE THE | SSUANCE OF
29 CGENERAL OBLI GATI ON BONDS OF THE STATE OF M SSI SSI PPl FOR THE
30 PURPOSE OF PROVI DI NG ASSI STANCE TO LAMAR COUNTY FOR CONSTRUCTI ON
31 AND | MPROVEMENT OF SEGVENTS OF ROADWAY THAT ARE | NCLUDED | N SUCH
32 COUNTY'S REG ONAL THOROUGHFARE PROGRAM TO | MPROVE ACCESS TO U. S.
33 H GHAWAY 98; TO AMEND SECTI ON 31-11-30, M SSI SSI PPl CODE OF 1972,

O©CoO~NOOUITR~WNE
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34 TO PROVI DE THAT STATE AGENCY CAPI TAL PRQJECTS COSTI NG LESS THAN
35 FIVE M LLION DOLLARS ARE NOT REQUI RED TO BE PREPLANNED;, AND FOR
36 RELATED PURPCSES.
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