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House Amendments to Senate Bill No. 3078
TO THE SECRETARY OF THE SENATE:

THIS IS TO | NFORM YOU THAT THE HOUSE HAS ADOPTED THE AMENDMENTS SET OUT
BELOW

AMENDMENT NO. 1

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. Section 65-4-15, M ssissippi Code of 1972, is
amended as foll ows:

65-4-15. (1) There is hereby established a special fund in
the State Treasury to be known as the "Econom c Devel opnent
H ghway Fund"” which shall consist of such nonies as the
Legi sl ature shall appropriate thereto or such other nonies as the
Legi sl ature may designate to be deposited therein. Any nonies to
the credit of such fund may be expended by the M ssissipp
Departnent of Transportation or political subdivision, as
appropriate, upon approval of requisitions therefor by the
M ssi ssi ppi Devel opnment Authority for any expenses incurred by the
Transportation Departnment or political subdivision in constructing
and i nproving hi ghways and hi ghway segnents whi ch have been
approved by the M ssissippi Devel opnent Authority under the

provi sions of this chapter. Fromand after July 1, 2004, no

nonies to the credit of the fund nmay be expended for the

construction and inprovenent of highways for high econom c benefit

projects that are being devel oped for the primry purpose of

conducting retail sales unless the M ssissippi Devel opnent

Aut hority has received an application for the project prior to

July 1, 2004. The Ofice of State Aid Road Construction shall be

entitled to rei nbursenent fromnonies in the fund, upon approval
by the M ssissippi Devel opnment Authority of requisitions therefor
by the State Al d Engineer, for the actual expenses incurred by the
office in adm nistering and provi di ng engi neering services to
political subdivisions. Mnies remaining unexpended to the credit
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of such special fund at the end of a fiscal year shall not |apse
into the State General Fund, and any interest earned on the

i nvestnent of nonies in the special fund shall be deposited to the
credit of the fund.

(2) Mnies in the Econom ¢ Devel opnment Hi ghway Fund whi ch
are derived from proceeds of bonds issued under this chapter after
July 1, 2003, nay be used to reinburse reasonabl e actual and
necessary costs incurred by the M ssissippi Devel opnent Authority
in providing assistance to a political subdivision related to a
project for which funding is provided fromthe use of proceeds of
such bonds. An accounting of actual costs incurred for which
rei nbursenment is sought shall be maintained for each project by
the M ssissippi Devel opment Authority. Reinbursenent of
reasonabl e actual and necessary costs for a project shall not
exceed three percent (3% of the proceeds of bonds issued for such
a project. Monies authorized for a particular project nay not be
used to reinburse adm ni strative costs for unrel ated projects.

Rei mbur senents to the M ssissippi Devel opnment Authority under this
subsection shall satisfy any applicable federal tax |aw
requi renents.

SECTI ON 2. Section 65-4-25, M ssissippi Code of 1972, is
amended as foll ows:

65-4-25. The M ssissippi Devel opnment Authority, acting
through its executive director, is authorized, at one time or from
tinme totime, to declare by resolution the necessity for issuance
of negoti abl e general obligation bonds of the State of M ssissipp
to provide funds for the Econom c Devel opnent H ghway Fund
established in Section 65-4-15, M ssissippi Code of 1972. Upon
the adoption of a resolution by the Executive Director of the
M ssi ssi ppi Devel opnment Authority, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
aut hori zed by Sections 65-4-25 through 65-4-45, M ssissippi Code
of 1972, the executive director shall deliver a certified copy of
his resolution or resolutions to the State Bond Comm ssion. Upon
recei pt of sane, the State Bond Conm ssion, in its discretion,
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~NO O WNE

shall act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so

aut hori zed to be sold, and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The principal ambunt of bonds issued under Sections
65-4-25 through 65-4-45, M ssissippi Code of 1972, shall not

exceed One Hundred Seventy-nine MIIlion Five Hundred Thousand

Dol lars ($179, 500, 000.00) in the aggregate. However, an

addi ti onal anount of bonds may be issued under Sections 65-4-25
t hrough 65-4-45, M ssissippi Code of 1972, in an anpbunt not to
exceed Seven MIlion Dollars ($7,000,000.00), and the proceeds of
any such additional bonds issued shall be used to provide funding
for a high econom c benefit project as defined in Section
65-4-5(1)(c)(vi), Mssissippi Code of 1972.

SECTION 3. This act shall take effect and be in force from
and after its passage.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AMEND SECTI ON 65-4-15, M SS| SSI PPl CCDE OF 1972, TO
PROH BI T THE USE OF MONEY FROM THE ECONOM C DEVELOPMENT HI GHWAY
FUND FOR CERTAI N PRQJECTS THAT ARE BEI NG DEVELOPED FOR THE PRI MARY
PURPOSE OF CONDUCTI NG RETAI L SALES; TO AVEND SECTI ON 65- 4- 25,

M SSI SSI PPI CODE OF 1972, TO | NCREASE BY $19, 500, 000. 00 THE AMOUNT
OF STATE GENERAL OBLI GATI ON BONDS THAT MAY BE | SSUED UNDER THE
ECONOM C DEVELOPMENT HI GHWAY ACT; AND FOR RELATED PURPCSES.

HRO7\ SB3078A. J

Don Ri chardson
Clerk of the House of Representatives
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