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House Amendments to Senate Bill No. 2809
TO THE SECRETARY OF THE SENATE:

THIS IS TO | NFORM YOU THAT THE HOUSE HAS ADOPTED THE AMENDMENTS SET OUT
BELOW

AMENDMENT NO. 1

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. As used in Sections 1 through 16 of this act, the
foll ow ng words shall have the nmeani ngs ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

SECTION 2. (1) The M ssissippi Devel opnent Authority, at
one tinme, or fromtinme to tine, may declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssissippi to provide funds for the program authorized in Section
57-85-5. Upon the adoption of a resolution by the M ssissipp
Devel opment Authority, declaring the necessity for the issuance of
any part or all of the general obligation bonds authorized by this
section, the M ssissippi Devel opnent Authority shall deliver a
certified copy of its resolution or resolutions to the comm ssion.
Upon recei pt of such resolution, the conmssion, inits
di scretion, may act as the issuing agent, prescribe the form of
t he bonds, advertise for and accept bids, issue and sell the bonds
so authorized to be sold and do any and all other things necessary

and advi sable in connection with the i ssuance and sal e of such
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bonds. The total anount of bonds issued under Sections 1 through
16 of this act shall not exceed Ten MIlion Dollars
($10, 000, 000.00). No bonds authorized under Sections 1 through 16
of this act shall be issued after July 1, 2008.

(2) The proceeds of bonds issued pursuant to Sections 1
through 16 of this act shall be deposited into the M ssissipp
Rural Inpact Fund created pursuant to Section 57-85-5. Any
i nvest ment earni ngs on bonds issued pursuant to Sections 1 through
16 of this act shall be used to pay debt service on bonds issued
under Sections 1 through 16 of this act, in accordance with the
proceedi ngs aut horizing i ssuance of such bonds.

SECTION 3. The principal of and interest on the bonds
aut hori zed under Sections 1 through 16 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

SECTION 4. The bonds authorized by Sections 1 through 16 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the conm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
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such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 5. All bonds and interest coupons issued under the
provi sions of Sections 1 through 16 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 1 through 16 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTION 6. The conm ssion shall act as the issuing agent for
t he bonds aut horized under Sections 1 through 16 of this act,
prescri be the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al
ot her things necessary and advisable in connection with the
i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 16
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent nay be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
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publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
comm ssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 1 through 16 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTION 7. The bonds issued under the provisions of Sections
1 through 16 of this act are general obligations of the State of
M ssissippi, and for the paynent thereof the full faith and credit
of the State of Mssissippi is irrevocably pledged. |If the funds
appropriated by the Legislature are insufficient to pay the
princi pal of and the interest on such bonds as they becone due,
then the deficiency shall be paid by the State Treasurer from any
funds in the State Treasury not otherw se appropriated. Al such
bonds shall contain recitals on their faces substantially covering
the provisions of this section.

SECTION 8. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 16 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
M ssi ssippi Rural Inpact Fund created in Section 57-85-5. The
proceeds of such bonds shall be disbursed solely upon the order of
the M ssissippi Devel opnent Authority under such restrictions, if
any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTION 9. The bonds aut horized under Sections 1 through 16
of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 16 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
through 16 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
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at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 10. The bonds aut hori zed under the authority of
Sections 1 through 16 of this act may be validated in the Chancery
Court of the First Judicial D strict of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, M ssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Gty of
Jackson, M ssi ssi ppi.

SECTION 11. Any hol der of bonds issued under the provisions
of Sections 1 through 16 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 16 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 16 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 12. Al bonds issued under the provisions of
Sections 1 through 16 of this act shall be |legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |l aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTION 13. Bonds issued under the provisions of Sections 1
through 16 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 14. The proceeds of the bonds issued under Sections

1 through 16 of this act shall be used solely for the purposes
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therein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTI ON 15. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnment of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 16 of
this act; and the State Treasurer shall forward the necessary
anpunt to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 16. Sections 1 through 16 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 1 through 16 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTION 17. As used in Sections 17 through 32 of this act,
the follow ng words shall have the neani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

SECTION 18. (1) The M ssissippi Devel opnent Authority, at
one tinme, or fromtime to tine, may declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssi ssippi to provide funds for the grant program authorized in
Section 57-1-18. Upon the adoption of a resolution by the
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M ssi ssi ppi Devel opnment Authority, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
aut horized by this section, the M ssissippi Devel opnment Authority
shall deliver a certified copy of its resolution or resolutions to
the comm ssion. Upon recei pt of such resolution, the conm ssion,
inits discretion, nay act as the issuing agent, prescribe the
formof the bonds, advertise for and accept bids, issue and sel
t he bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the i ssuance and sal e
of such bonds. The total amount of bonds issued under Sections 17
through 32 of this act shall not exceed Ten MIlion Dollars
($10, 000, 000.00). No bonds authorized under Sections 17 through
32 of this act shall be issued after July 1, 2008.

(2) The proceeds of bonds issued pursuant to Sections 17
through 32 of this act shall be deposited into the Small
Muni cipalities and Li mted Popul ati on Counti es Fund created
pursuant to Section 57-1-18. Any investnent earnings on bonds
i ssued pursuant to Sections 17 through 32 of this act shall be
used to pay debt service on bonds issued under Sections 17 through
32 of this act, in accordance with the proceedi ngs authori zi ng
i ssuance of such bonds.

SECTION 19. The principal of and interest on the bonds
aut hori zed under Sections 17 through 32 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privil eges, and
shall be substantially in such form all as shall be determ ned by

resol ution of the conm ssi on.

S. B. 2809
PAGE 7



279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300
301
302
303
304
305
306
307
308
309
310
311
312
313

SECTI ON 20. The bonds authorized by Sections 17 through 32
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
comm ssion shall be affixed thereto, attested by the secretary of
the comm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
officers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 21. All bonds and interest coupons issued under the
provi sions of Sections 17 through 32 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 17 through 32 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTI ON 22. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 17 through 32 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection with the

i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 17 through 32
of this act fromthe proceeds derived fromthe sale of such bonds.
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The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
comm ssi on.

The comm ssi on, when issuing any bonds under the authority of
Sections 17 through 32 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates nanmed therein.

SECTION 23. The bonds issued under the provisions of
Sections 17 through 32 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTION 24. Upon the issuance and sal e of bonds under the
provi sions of Sections 17 through 32 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the Snall
Muni ci palities and Limted Popul ation Counties Fund created in
Section 57-1-18. The proceeds of such bonds shall be disbursed
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solely upon the order of the M ssissippi Devel opnment Authority
under such restrictions, if any, as may be contained in the
resolution providing for the issuance of the bonds.

SECTI ON 25. The bonds aut horized under Sections 17 through
32 of this act may be issued w thout any other proceedings or the
happeni ng of any ot her conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 17 through 32 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 17
through 32 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 26. The bonds aut horized under the authority of
Sections 17 through 32 of this act nmay be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssissippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation
inthe Cty of Jackson, M ssissippi.

SECTI ON 27. Any hol der of bonds issued under the provisions
of Sections 17 through 32 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 17 through 32 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 17 through 32 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 28. All bonds issued under the provisions of
Sections 17 through 32 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
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State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 29. Bonds issued under the provisions of Sections 17
through 32 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTION 30. The proceeds of the bonds issued under Sections
17 through 32 of this act shall be used solely for the purposes
therein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 31. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 17 through 32
of this act; and the State Treasurer shall forward the necessary
anopunt to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 32. Sections 17 through 32 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 17 through 32 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 33. Section 57-1-18, M ssissippi Code of 1972, is
amended as foll ows:

57-1-18. (1) For the purposes of this section, the
follow ng terns shall have the neanings ascribed in this section
unl ess the context clearly indicates otherw se:

(a) "Limted popul ation county" means a county in the
State of M ssissippi with a population of thirty thousand (30, 000)
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or less according to the nost recent federal decennial census at
the tine the county submts its application to the MDA under this
section.

(b) "MA" nmeans the M ssissippi Devel opnent Authority.

(c) "Project"” nmeans hi ghways, streets and other
roadways, bridges, sidewal ks, utilities, airfields, airports,
acqui sition of equipnent, acquisition of real property,
devel opnent of real property, inprovenents to real property, and
any ot her project approved by the MDA

(d) "Small rmunicipality" means a nmunicipality in the
State of M ssissippi with a population of ten thousand (10, 000) or
| ess according to the nost recent federal decennial census at the
time the nmunicipality submts its application to the MDA under
this section.

(2) (a) There is hereby created in the State Treasury a
special fund to be designated as the "Small Municipalities and
Limted Popul ati on Counties Fund," which shall consist of funds
appropriated or otherw se nade avail able by the Legislature in any
manner and funds from any ot her source designated for deposit into
such fund. Unexpended anounts remaining in the fund at the end of
a fiscal year shall not |lapse into the State General Fund, and any
i nvestment earnings or interest earned on anounts in the fund
shal |l be deposited to the credit of the fund. Mnies in the fund
shall be used to make grants to small nunicipalities and limted
popul ati on counties or natural gas districts created by |aw and
contained therein to assist in conpleting projects under this
section.

(b) Mnies in the fund which are derived from proceeds
of bonds issued under Sections 1 through 16, Laws of 2002, Chapter
538, * * * Sections 1 through 16, Laws, 2003, Chapter 508, or

Sections 17 through 32 of House Bill No. 1788, 2004 Regul ar

Sessi on, may be used to reinburse reasonabl e actual and necessary
costs incurred by the MDA in providing assistance related to a
project for which funding is provided under this section fromthe
use of proceeds of such bonds. An accounting of actual costs
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incurred for which reinbursenent is sought shall be nmaintained for
each project by the MDA. Reinbursenent of reasonable actual and
necessary costs for a project shall not exceed three percent (3%
of the proceeds of bonds issued for such project. Monies
aut hori zed for a particular project may not be used to reinburse
adm ni strative costs for unrel ated projects. Reinbursenents under
this subsection shall satisfy any applicable federal tax |aw
requi renents.

(3) The MDA shall establish a grant programto nmake grants
to small nmunicipalities and limted popul ation counties fromthe
Smal |l Municipalities and Limted Popul ati on Counties Fund. Gants

made under this section to a snmall nmunicipality or alimted

popul ati on county shall not exceed Two Hundred Fifty Thousand

Dol I ars ($250, 000. 00) during any grant period established by the

MDA. A small nunicipality or limted popul ation county may apply
to the MDA for a grant under this section in the manner provided
for in this section.

(4) A small nunicipality or limted popul ation county
desiring assistance under this section nust submt an application
to the MDA. The application nmust include a description of the
project for which assistance is requested, the cost of the project
for which assistance is requested, the anount of assistance
requested and any other information required by the MDA

(5) The MDA shall have all powers necessary to inplenent and
adm ni ster the program established under this section, and the
departnent shall pronul gate rules and regul ati ons, in accordance
with the M ssissippi Adm nistrative Procedures Law, necessary for
the inplenentation of this section.

(6) The MDA shall file an annual report with the Governor,
Secretary of the Senate and the Cerk of the House of
Representatives not |ater than Decenber 1 of each year, describing
all assistance provided under this section.

SECTION 34. As used in Sections 34 through 49 of this act,
the follow ng words shall have the neani ngs ascri bed herein unless
the context clearly requires otherw se:
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(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

SECTION 35. (1) The M ssissippi Devel opnent Authority, at
one tine, or fromtime to tine, may declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssissippi to provide funds for the program authorized in Section
57-1-16. Upon the adoption of a resolution by the M ssissipp
Devel opnment Authority, declaring the necessity for the issuance of
any part or all of the general obligation bonds authorized by this
section, the M ssissippi Devel opnent Authority shall deliver a
certified copy of its resolution or resolutions to the comm ssion.
Upon recei pt of such resolution, the conmssion, inits
di scretion, may act as the issuing agent, prescribe the form of
t he bonds, advertise for and accept bids, issue and sell the bonds
so authorized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The total anmount of bonds issued under Sections 34 through
49 of this act shall not exceed One MIIlion Dollars
($1, 000, 000.00). No bonds authorized under Sections 34 through 49
of this act shall be issued after July 1, 2008.

(2) The proceeds of bonds issued pursuant to Sections 34
through 49 of this act shall be deposited into the ACE Fund
created pursuant to Section 57-1-16. Any investnent earnings on
bonds i ssued pursuant to Sections 34 through 49 of this act shal
be used to pay debt service on bonds issued under Sections 34
through 49 of this act, in accordance with the proceedi ngs

aut hori zing i ssuance of such bonds.
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SECTION 36. The principal of and interest on the bonds
aut hori zed under Sections 34 through 49 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privil eges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

SECTION 37. The bonds authorized by Sections 34 through 49
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
comm ssion shall be affixed thereto, attested by the secretary of
the comm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
officers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 38. All bonds and interest coupons issued under the
provi sions of Sections 34 through 49 of this act have all the
qualities and incidents of negotiable instrunments under the
provi sions of the Uniform Commercial Code, and in exercising the
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powers granted by Sections 34 through 49 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTI ON 39. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 34 through 490 of this
act, prescribe the formof the bonds, advertise for and accept
bids, issue and sell the bonds so authorized to be sold, pay al
fees and costs incurred in such issuance and sale, and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 34 through 49
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent nay be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
commi ssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 34 through 49 of this act, may provide that bonds, at the
option of the State of M ssissippi, my be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTI ON 40. The bonds issued under the provisions of
Sections 34 through 49 of this act are general obligations of the
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State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 41. Upon the issuance and sal e of bonds under the
provi sions of Sections 34 through 49 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the ACE
Fund created in Section 57-1-16. The proceeds of such bonds shal
be di sbursed solely upon the order of the M ssissippi Devel opnent
Aut hority under such restrictions, if any, as may be contained in
the resolution providing for the issuance of the bonds.

SECTI ON 42. The bonds aut horized under Sections 34 through
49 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 34 through 49 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 34
through 49 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 43. The bonds aut horized under the authority of
Sections 34 through 49 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssissippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation

in the Cty of Jackson, M ssissippi.
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SECTI ON 44. Any hol der of bonds issued under the provisions
of Sections 34 through 49 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 34 through 49 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 34 through 49 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTI ON 45. Al bonds issued under the provisions of
Sections 34 through 49 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all nmunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 46. Bonds issued under the provisions of Sections 34
through 49 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 47. The proceeds of the bonds issued under Sections
34 through 49 of this act shall be used solely for the purposes
therein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 48. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 34 through 49
of this act; and the State Treasurer shall forward the necessary

anopunt to the designated place or places of paynent of such bonds
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in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 49. Sections 34 through 49 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 34 through 49 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 50. As used in Sections 50 through 65 of this act,
the follow ng words shall have the neani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

SECTION 51. (1) The commission, at one tine, or fromtine
to time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for the M ssissippi Land, Water and Ti nber Resources Fund
created in Section 69-46-7, Mssissippi Code of 1972. Upon the
adoption of a resolution by the M ssissippi Land, Water and Ti nber
Resources Board, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the M ssissippi Land, Water and Ti nber Resources Board
shall deliver a certified copy of its resolution or resolutions to
the comm ssion. Upon receipt of such resolution, the comm ssion,
inits discretion, nmay act as the issuing agent, prescribe the
formof the bonds, advertise for and accept bids, issue and sel
t he bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total anpunt of bonds issued under Sections 50
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t hrough 65 of this act shall not exceed Ten MIlion Dollars
(%10, 000, 000.00). No bonds shall be issued under Sections 50
t hrough 65 of this act after July 1, 2008.

(2) The proceeds of bonds issued pursuant to Sections 50
t hrough 65 of this act shall be deposited into the M ssissipp
Land, Water and Ti nber Resources Fund created pursuant to Section
69-46-7. Any investnent earnings on bonds issued pursuant to
Sections 50 through 65 of this act shall be used to pay debt
servi ce on bonds issued under Sections 50 through 65 of this act,
i n accordance with the proceedi ngs authorizing issuance of such
bonds.

SECTI ON 52. The principal of and interest on the bonds
aut hori zed under Sections 50 through 65 of this act shall be
payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

SECTI ON 53. The bonds aut horized by Sections 50 through 65
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
comm ssion shall be affixed thereto, attested by the secretary of
the comm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
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such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 54. All bonds and interest coupons issued under the
provi sions of Sections 50 through 65 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 50 through 65 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTI ON 55. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 50 through 65 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection with the

i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 50 through 65
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers

S. B. 2809
PACE 21



766
767
768
769
770
771
772
773
774
775
776
777
778
779
780
781
782
783
784
785
786
787
788
789
790
791
792
793
794
795
796
797
798
799

publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
comm ssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 50 through 65 of this act, nmay provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTION 56. The bonds issued under the provisions of
Sections 50 through 65 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 57. Upon the issuance and sal e of bonds under the
provi sions of Sections 50 through 65 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
M ssi ssippi Land, Water and Ti nber Resources Fund created in
Section 69-46-7, M ssissippi Code of 1972.

SECTI ON 58. The bonds aut horized under Sections 50 through
65 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 50 through 65 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 50
t hrough 65 of this act shall becone effective imediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority

of its nenbers.
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SECTI ON 59. The bonds aut horized under the authority of
Sections 50 through 65 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssissippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation
in the Cty of Jackson, M ssissippi.

SECTI ON 60. Any hol der of bonds issued under the provisions
of Sections 50 through 65 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 50 through 65 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 50 through 65 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 61. All bonds issued under the provisions of
Sections 50 through 65 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 62. Bonds issued under the provisions of Sections 50
t hrough 65 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTION 63. The proceeds of the bonds issued under Sections
50 through 65 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and

sal e of such bonds.
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SECTION 64. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 50 through 65
of this act; and the State Treasurer shall forward the necessary
anopunt to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 65. Sections 50 through 65 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 50 through 65 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTION 66. Section 69-46-5, M ssissippi Code of 1972, is
amended as foll ows:

69-46-5. The board shall have the follow ng powers and
duties:

(a) To devel op marketing plans and opportunities for
i ndependent farnmers in M ssissippi;

(b) To encourage the commercialization of new
agricultural technol ogy businesses;

(c) To initiate the devel opnent of processing
facilities for Mssissippi agricultural commodities;

(d) To initiate the devel opnent of M ssissipp
whol esal e di stribution businesses for agricultural inputs and
pr oducts;

(e) To pronote the devel opnent of institutional and
specialty markets for M ssissippi agriculture products;

(f) To encourage additional research for new
agricul tural product devel opnent;

(g) To develop a working relationship wwth the state
offices of the United States Departnent of Agriculture as nmay be
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appropriate for the pronotion and devel opnent of agriculture in
M ssi ssi ppi ;

(h) To pronote the rural quality of life in M ssissipp
t hrough such prograns as 4-H, Future Farners of Anmerica and
agricultural education;

(1) To encourage, pronpote and initiate the devel opnent
of alternative energy strategies, applied research technol ogi es
and comrerci alization enterprises that focus on M ssissipp
natural resources, including, but not limted to, agriculture,
ti mber and poultry products and byproducts;

(j) To file an annual report with the Governor,
Secretary of the Senate and the Cerk of the House of
Representatives not |ater than Decenber 1 of each year, with
recommendations for any | egislation necessary to acconplish the
pur poses of the M ssissippi Land, Water and Ti nber Resources Act;

(k) The board may pronul gate and enforce rules and
regul ations, in accordance with the M ssissippi Admnistrative
Procedures Law, as may be necessary to carry out the provisions of
the M ssissippi Land, Water and Ti nber Resources Act;

(I') To expend funds out of the M ssissippi Land, Water
and Ti nber Resources Fund to carry out its powers and duties under
the M ssissippi Land, Water and Ti nber Resources Act;

(m The board may provide funds to public entities and
private entities through |oans, grants, contracts and any ot her
manner the board determ nes appropriate for the purposes of
carrying out the provisions of the M ssissippi Land, Water and

Ti nber Resources Act. The board al so nay provide | oan guaranties

on behalf of public entities and private entities in any nmanner

the board determ nes appropriate for the purposes of carrying out

the provisions of the M ssissippi Land, Water and Ti nber Resources

Act .

SECTI ON 67. Section 69-46-7, Mssissippi Code of 1972, is
amended as foll ows:

69-46-7. (1) (a) The M ssissippi Land, Water and Ti nber
Resources Board may accept and expend funds appropriated or
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ot herwi se nade avail able by the Legislature and funds from any

ot her source in order to carry out the provisions of the

M ssi ssi ppi Land, Water and Ti nber Resources Act. Such funds
shal |l be deposited into a special fund hereby established in the
State Treasury, to be known as the "M ssissippi Land, Water and

Ti mber Resources Fund."” Unexpended amounts derived from bond
proceeds or private funds, or both, remaining in the fund at the
end of a fiscal year shall not lapse into the State General Fund,
and any investnent earnings or interest earned on such anounts in
the fund shall be deposited to the credit of the fund. All other
unexpended anmounts remaining in the fund at the end of a fiscal
year shall |apse into the State General Fund. The board may
provide to the M ssissippi Departnment of Agriculture and Comrerce
not nore than Two Hundred Fifty Thousand Dol | ars ($250, 000.00), in
t he aggregate, of nonies in the fund, that are derived from
proceeds of bonds issued under Sections 50 through 65 of Laws,
2001, Chapter 538, and/or Sections 50 through 65 of Laws, 2002,
Chapter 542, for the purpose of providing additional funds to
defray costs incurred by the departnent in assisting the board in
carrying out the provisions of the M ssissippi Land, Water and

Ti nber Resources Act. However, the M ssissippi Departnent of
Agricul ture and Conmerce may not use any portion of such funds for
the purpose of hiring any person as an enpl oyee as defined in
Section 25-3-91(c). The M ssissippi Departnent of Agriculture may
escal ate its budget and expend such funds, when provided by the
board, in accordance with rules and regul ati ons of the Departnent
of Finance and Adm nistration in a manner consistent with the
escal ation of federal funds. The board may provide to the

M ssi ssi ppi Devel opment Authority not nore than Two Hundred Fifty
Thousand Dol | ars ($250, 000.00), in the aggregate, of nonies in the
fund that are derived from proceeds of bonds issued under Sections
50 through 65 of Laws, 2001, Chapter 538, and/or Sections 50

t hrough 65 of Laws, 2002, Chapter 542, for the purpose of

provi ding additional funds to defray costs incurred by the

M ssi ssi ppi Devel opnment Authority in assisting the board in
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carrying out the provisions of the Mssissippi Land, Water and
Ti mber Resources Act. However, the M ssissippi Devel opnent
Aut hority may not use any portion of such funds for the purpose of
hiring any person as an enpl oyee as defined in Section 25-3-91(c).
The M ssissippi Devel opnment Authority may escal ate its budget and
expend such funds, when provided by the board, in accordance with
rul es and regul ati ons of the Departnment of Finance and
Adm nistration in a manner consistent with the escal ati on of
federal funds.

(b) (i) The M ssissippi Land, Water and Ti nber
Resources Board may provide to the M ssissippi Departnent of
Agricul ture and Comrerce not nore than One Hundred Twenty-five
Thousand Dol | ars ($125,000.00), in the aggregate, of nonies in the
fund, that are derived from proceeds of bonds issued under
Sections 50 through 65 of Laws, 2003, Chapter 505, for the purpose
of providing additional funds to defray costs incurred by the
departnment in assisting the board in carrying out the provisions
of the M ssissippi Land, Water and Ti nber Resources Act. However,
the M ssissippi Departnment of Agriculture and Conmmerce may not use
any portion of such funds for the purpose of hiring any person as
an enpl oyee as defined in Section 25-3-91(c). The M ssissipp
Department of Agriculture and Cormerce may escal ate its budget and
expend such funds, when provided by the board, in accordance with
rul es and regul ati ons of the Departnment of Finance and
Adm ni stration in a manner consistent with the escal ati on of
federal funds.

(ii) The M ssissippi Land, Water and Ti nber

Resources Board may provide to the M ssissippi Devel opnment
Aut hority not nore than One Hundred Twenty-five Thousand Dol | ars
(%125, 000.00), in the aggregate, of nonies in the fund, that are
derived from proceeds of bonds issued under Sections 50 through 65
of Laws, 2003, Chapter 505, for the purpose of providing
addi tional funds to defray costs incurred by the M ssissipp
Devel opnent Authority in assisting the board in carrying out the
provi sions of the M ssissippi Land, Water and Ti nber Resources
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Act. However, the M ssissippi Devel opnent Authority may not use
any portion of such funds for the purpose of hiring any person as
an enpl oyee as defined in Section 25-3-91(c). The M ssissipp
Devel opnent Authority may escal ate its budget and expend such
funds, when provided by the board, in accordance with rules and
regul ati ons of the Departnent of Finance and Adm nistration in a
manner consistent wth the escal ation of federal funds.

(tii1) The M ssissippi Land, Water and Ti nber
Resources Board may provide to the Departnent of Audit not nore
than Fifty Thousand Dol |l ars ($50, 000.00), in the aggregate, of
nonies in the fund, that are derived from proceeds of bonds issued
under Sections 50 through 65 of Laws, 2003, Chapter 505, for the
pur pose of providing additional funds to defray costs incurred by
the departnent in assisting the board in carrying out the
provi sions of the M ssissippi Land, Water and Ti nber Resources
Act. However, the Departnment of Audit nay not use any portion of
such funds for the purpose of hiring any person as an enpl oyee as
defined in Section 25-3-91(c). The Departnent of Audit may
escal ate its budget and expend such funds, when provided by the
board, in accordance with rules and regul ati ons of the Departnent
of Finance and Admi nistration in a manner consistent with the
escal ati on of federal funds.

(c) (i) The Mssissippi Land, Water and Ti nber

Resources Board may provide to the M ssissippi Departnent of

Agricul ture and Comrerce not nore than One Hundred Twenty-five

Thousand Dol |l ars ($125,000.00), in the aggregate, of nonies in the

fund, that are derived from proceeds of bonds issued under

Sections 50 through 65 of House Bill No. 1788, 2004 Regul ar

Session, for the purpose of providing additional funds to defray

costs incurred by the departnent in assisting the board in

carrying out the provisions of the M ssissippi Land, Water and

Ti nber Resources Act. However, the M ssissippi Departnment of

Agricul ture and Conmmerce may not use any portion of such funds for

the purpose of hiring any person as an enpl oyee as defined in

Section 25-3-91(c). The M ssissippi Departnment of Agriculture and
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Comrerce may escal ate its budget and expend such funds, when

provi ded by the board, in accordance with rules and regul ati ons of

t he Departnent of Finance and Administration in a nmanner

consistent with the escal ation of federal funds.

(ii) The M ssissippi Land, Water and Ti nber

Resources Board may provide to the M ssissippi Devel opnent

Aut hority not nore than One Hundred Twenty-five Thousand Dol | ars

($125,000.00), in the aggregate, of nonies in the fund, that are

derived from proceeds of bonds issued under Sections 50 through 65

of House Bill No. 1788, 2004 Regul ar Session, for the purpose of

provi ding additional funds to defray costs incurred by the

M ssi ssi ppi Devel opnent Authority in assisting the board in

carrying out the provisions of the M ssissippi Land, Water and

Ti nber Resources Act. However, the M ssissippi Devel opnent

Aut hority may not use any portion of such funds for the purpose of

hiring any person as an enpl oyee as defined in Section 25-3-91(c).

The M ssi ssippi Devel opnent Authority nmay escal ate its budget and

expend such funds, when provided by the board, in accordance with

rul es and regul ati ons of the Departnent of Finance and

Adm nistration in a manner consistent with the escal ati on of

f ederal funds.

(i1ii1) The M ssissippi Land, Water and Ti nber

Resources Board may provide to the Departnent of Audit not nore

than Fifty Thousand Dol |l ars ($50,000.00), in the aggregate, of

nmonies in the fund, that are derived from proceeds of bonds issued

under Sections 50 through 65 of House Bill No. 1788, 2004 Regul ar

Session, for the purpose of providing additional funds to defray

costs incurred by the departnent in assisting the board in

carrying out the provisions of the M ssissippi Land, Water and

Ti nber Resources Act. However, the Departnent of Audit nay not

use any portion of such funds for the purpose of hiring any person

as an enpl oyee as defined in Section 25-3-91(c). The Depart nent

of Audit may escal ate its budget and expend such funds, when

provi ded by the board, in accordance with rules and regul ati ons of
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t he Departnent of Finance and Administration in a nmanner

consistent with the escal ati on of federal funds.

(2) The M ssissippi Land, Water and Ti nber Resources Board
shall set aside One MIlion Dollars ($1,000,000.00) of the nonies
in the Mssissippi Land, Water and Ti nber Resources Fund, that are
derived from proceeds of bonds issued under Sections 50 through 65
of Laws, 2003, Chapter 505, for the purpose of providing funds to
the M ssissippi Departnment of Agriculture and Comrerce for use in
maki ng paynents to ethanol producers under Section 69-51-5 during
the state fiscal year beginning July 1, 2003, and endi ng June 30,
2004. Any nonies set aside which are not used for such purposes
during the fiscal year shall no |onger be set aside for such
purposes after the end of the fiscal year. |In addition, if the
Comm ssi oner of Agriculture and Comrerce determ nes during such
fiscal year that no ethanol producer will be eligible for such
paynments during the fiscal year, the comm ssioner shall informthe
board of his determ nation and the nonies set aside shall no
| onger be set aside for such purposes. The M ssissippi Departnent
of Agriculture and Comrerce nay escal ate its budget and expend
funds, when provided by the board under this subsection (2), in
accordance wth rules and regul ati ons of the Departnent of Finance
and Adm nistration in a manner consistent with the escal ati on of
federal funds.

(3) The M ssissippi Land, Water and Ti nber Resources Board

shal | set aside Ei ght Hundred Thousand Dol | ars ($800, 000. 00) of

the nonies in the Mssissippi Land, Water and Ti nber Resources

Fund, that are derived from proceeds of bonds issued under

Sections 50 through 65 of House Bill No. 1788, 2004 Regul ar

Session, for the purpose of providing any form of assistance

described in Section 69-46-5(n) to any private entity engaged in

t he manufacturing of environnentally responsible products. For

t he purposes of this subsection (3), the term"environnental ly

responsi bl e products” neans products or services that have been

verified by an independent third party to cause | ess toxic
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pol luti on and waste, to conserve resources and habitats, and to

m nimze global warm ng and ozone depl eti on.

(4) In anticipation of the issuance of bonds authorized for
t he purpose of providing funds for the M ssissippi Land, Water and
Ti nber Resources Fund, the State Bond Conmi ssion is authorized to
negoti ate and enter into any purchase, |oan, credit or other
agreenent with any bank, trust conpany or other |ending
institution or to issue and sell interimnotes for the purpose of
carrying out the provisions of the Mssissippi Land, Water and
Ti mber Resources Act. All borrow ngs nade under this subsection
(3) shall be evidenced by notes of the State of M ssissippi, which
shall be issued fromtine to time, for such anounts, in such form
and in such denom nation and subject to such terns and conditions
of sale and issuance, prepaynent or redenption and maturity, rate
or rates of interest not to exceed the maxi numrate authorized for
bonds in Section 75-17-101, and tine of paynent of interest as the
State Bond Conm ssion shall agree to in such agreenent. Such
notes shall constitute general obligations of the State of
M ssi ssi ppi, and shall be backed by the full faith and credit of
the state. Such notes nay al so be issued for the purpose of
refundi ng previously issued notes. No note shall mature nore than
three (3) years following the date of its issuance. The State
Bond Comm ssion is authorized to provide for the conpensation of
any purchaser of the notes by paynent of a fixed fee or comm ssion
and for all other costs and expenses of issuance and service,

i ncl udi ng payi ng agent costs. Such costs and expenses may be paid
fromthe proceeds of the notes. Borrow ngs made under the

provi sions of this subsection (3) shall not exceed the aggregate
sum of Five MIlion Dollars ($5,000,000.00) outstanding at any one
tinme.

SECTION 68. As used in Sections 68 through 86 of this act,
the follow ng words shall have the neani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an anount equal to the sumof (i) the stated

S. B. 2809
PACE 31



1112
1113
1114
1115
1116
1117
1118
1119
1120
1121
1122
1123
1124
1125
1126
1127
1128
1129
1130
1131
1132
1133
1134
1135
1136
1137
1138
1139
1140
1141
1142
1143
1144

initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "Comm ssion" neans the State Bond Comm ssion.

(c) "State shipyard" neans the shipyard property owned
by the state and | ocated in Jackson County, M ssissippi.

(d) "State" means the State of M ssissippi.

(e) "Authority" nmeans the M ssissippi Devel opnent
Aut hority.

SECTION 69. (1) The authority may use the proceeds from
general obligation bonds issued under Sections 68 through 86 of
this act for the purpose of such capital inprovenents at the state
shipyard as it considers necessary to nodernize the facility and
keep it conpetitive with other shipyards.

(2) The authority, inits discretion, may set aside for
m nority businesses not nore than twenty percent (20% of its
contracts for making such capital inprovenents at the state
shi pyard. For the purposes of this subsection (2), the term
"mnority business" nmeans a business which is owned by a majority
of persons who are United States citizens or permanent resident
aliens (as defined by the Imm gration and Naturalization Service)
of the United States, and who are Asian, Black, Hi spanic or Native
Anmerican, according to the follow ng definitions:

(a) "Asian" neans persons having origins in any of the
original people of the Far East, Southeast Asia, the Indian
subcontinent, or the Pacific Islands.

(b) "Bl ack" neans persons having origins in any bl ack
raci al group of Africa.

(c) "Hi spanic" neans persons of Spanish or Portuguese
culture with origins in Mexico, South or Central Anerica, or the

Cari bbean Islands, regardl ess of race.
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(d) "Native Anerican" neans persons having origins in
any of the original people of North America, including Anerican
| ndi ans, Eski nbs and Al euts.

SECTION 70. (1) (a) A special fund, to be designated as
the "2004 State Shipyard Inprovenent Fund,"” is created within the
State Treasury. The fund shall be nmaintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anounts remaining in
the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the authority, to pay the costs incurred by
the authority in making capital inprovenents to the state
shi pyard.

(c) Monies in the special fund may be used to reinburse
reasonabl e actual and necessary costs incurred by the authority in
provi di ng assistance related to a project for which funding is
provi ded under Sections 68 through 86 of this act. The authority
shall maintain an accounting of actual costs incurred for each
project for which reinbursenents are sought. Rei nbursenents under
this paragraph (c) shall not exceed Three Hundred Thousand Dol | ars
($300, 000.00) in the aggregate. Reinbursenents under this
paragraph (c) shall satisfy any applicable federal tax |aw
requi renents.

(d) Mnies in the special fund may be used to reinburse
reasonabl e actual and necessary costs incurred by the Departnent
of Audit in providing services related to a project for which
funding is provided under Sections 68 through 86 of this act. The
Department of Audit shall maintain an accounting of actual costs
incurred for each project for which rei nbursenents are sought.

The Departnent of Audit may escal ate its budget and expend such
funds in accordance with rules and regul ations of the Depart nent
of Finance and Adm nistration in a manner consistent with the
escal ation of federal funds. Rei mbur senents under this paragraph
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(d) shall not exceed One Hundred Thousand Dol lars ($100, 000.00) in
the aggregate. Reinbursenents under this paragraph (d) shal
satisfy any applicable federal tax | aw requirenents.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. |If any nonies in the special fund are not
used within four (4) years after the date the proceeds of the
bonds aut hori zed under Sections 68 through 86 of this act are
deposited into such fund, then the authority shall provide an
accounting of such unused nonies to the comm ssion. Pronptly
after the comm ssion has certified, by resolution duly adopted,
that the projects described in subsection (1) of this section
shal | have been conpl et ed, abandoned, or cannot be conpleted in a
tinmely fashion, any anounts remaining in such special fund shal
be applied to pay debt service on the bonds issued under Sections
68 through 86 of this act, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds and as directed by the
comm ssion. Before nonies in the special fund may be used for the
projects described in subsection (1) of this section, the
authority shall require that the | essee of the shipyard enter into
bi nding commtnents regarding at |least the followng: (a) that
such | essee shall create a certain m nimum nunber of jobs over a
certain period of tine as determned by the authority (which jobs
must be held by persons eligible for enploynent in the United
St ates under applicable state and federal law) and (b) that if
such lessee fails to satisfy any such commtnents, the | essee nust
repay an anount equal to all or a portion of the funds provided by
the state under Sections 68 through 86 of this act as determ ned
by the authority.

SECTION 71. (1) The commission, at one tine, or fromtine
to time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 70 of this act. No bonds shall be issued
under Sections 68 through 86 of this act until the authority is
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provi ded proof that the | essee of the shipyard has incurred debt
or has otherw se irrevocably dedicated funds or a conbi nati on of
debt and funds in the anount of not |ess than Ninety-six MIlion
Dol I ars ($96, 000, 000. 00) used by the | essee in cal endar year 2003,
or thereafter, for capital inprovenents, capital investnents or
capital upgrades at shipyards in M ssissippi owed or |eased by
the | essee. The debt or dedication of funds or conbination of
debt and funds required of the | essee under this section shall be
in addition to any debt or funds required of the | essee under
Section 4 of Chapter 501, Laws of 2003. Upon the adoption of a
resolution by the authority, declaring that the | essee has
incurred the required anmount of debt and/or irrevocabl e dedication
of funds and declaring the necessity for the issuance of any part
or all of the general obligation bonds authorized by this section,
the authority shall deliver a certified copy of its resolution or
resolutions to the comm ssion. Upon receipt of such resolution,
the conmssion, inits discretion, may act as the issuing agent,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold and do any and
all other things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The total anmount of bonds issued
under Sections 68 through 86 of this act shall not exceed
Forty-eight MIlion Dollars ($48,000,000.00). No bonds shall be

i ssued under Sections 68 through 86 of this act after July 1,
2007.

(2) Any investnent earnings on amounts deposited into the
special fund created in Section 70 of this act shall be used to
pay debt service on bonds issued under Sections 68 through 86 of
this act, in accordance with the proceedi ngs authorizing issuance
of such bonds.

SECTION 72. The principal of and interest on the bonds
aut hori zed under Sections 68 through 86 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
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forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wiwthout the State of

M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty (20) years fromdate of issue, be redeemabl e before
maturity at such tinme or tines and upon such terns, with or

w t hout prem um shall bear such registration privil eges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

SECTION 73. The bonds authorized by Sections 68 through 86
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
comm ssion shall be affixed thereto, attested by the secretary of
the comm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 74. All bonds and interest coupons issued under the
provi sions of Sections 68 through 86 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 68 through 86 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTI ON 75. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 68 through 86 of this act,
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prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection wth the

i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 68 through 86
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
commi ssi on.

The comm ssi on, when issuing any bonds under the authority of
Sections 68 through 86 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTION 76. The bonds issued under the provisions of
Sections 68 through 86 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature for such purposes are
insufficient to pay the principal of and the interest on such
bonds as they becone due, then the deficiency shall be paid by the
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State Treasurer fromany funds in the State Treasury not otherw se
appropriated. All such bonds shall contain recitals on their
faces substantially covering the provisions of this section.

SECTION 77. Upon the issuance and sal e of bonds under the
provi sions of Sections 68 through 86 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 70 of this act. The proceeds of
such bonds shall be disbursed solely upon the order of the
authority under such restrictions, if any, as nmay be contained in
the resolution providing for the issuance of the bonds.

SECTI ON 78. The bonds aut horized under Sections 68 through
86 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 68 through 86 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 68
through 86 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

SECTION 79. The bonds authorized under the authority of
Sections 68 through 86 of this act nmay be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssissippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation
in the Cty of Jackson, M ssissippi.

SECTI ON 80. Any hol der of bonds issued under the provisions
of Sections 68 through 86 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 68 through 86 of this
act, or under such resolution, and may enforce and conpel
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performance of all duties required by Sections 68 through 86 of
this act to be perfornmed, in order to provide for the paynent of
bonds and interest thereon.

SECTION 81. All bonds issued under the provisions of
Sections 68 through 86 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 82. Bonds issued under the provisions of Sections 68
through 86 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTION 83. The proceeds of the bonds issued under Sections
68 through 86 of this act shall be used solely for the purposes
provided in this act, including the costs incident to the issuance
and sal e of such bonds.

SECTION 84. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 68 through 86
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 85. All inprovenents made to the state shipyard with
the proceeds of bonds issued pursuant to Sections 68 through 86 of
this act shall, as state-owned property, be exenpt fromad val orem

taxation, except ad val oremtaxation for school district purposes.
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SECTI ON 86. Sections 68 through 86 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 68 through 86 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTION 87. This act shall take effect and be in force from
and after its passage.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AUTHORI ZE THE | SSUANCE OF $10, 000, 000. 00 I N STATE
GENERAL OBLI GATI ON BONDS TO PROVI DE FUNDS FOR THE M SSI SSI PPI
RURAL | MPACT FUND; TO AUTHORI ZE THE | SSUANCE OF $10, 000, 000.00 I N
STATE GENERAL OBLI GATI ON BONDS TO PROVI DE FUNDS FOR THE SMALL
MUNI CI PALI TI ES AND LI M TED POPULATI ON COUNTI ES FUND; TO AMEND
SECTI ON 57-1-18, M SSI SSI PPI CODE OF 1972, TO PROVI DE THAT A
PORTI ON OF THE PROCEEDS OF CERTAI N BONDS MAY BE UTI LI ZED BY THE
M SSI SSI PPl DEVELOPMENT AUTHORI TY TO REI MBURSE CERTAI N COSTS
RELATED TO THE ADM NI STRATI ON OF THE FUND AND TO LIM T THE AMOUNT
OF GRANTS | SSUED TO A MUNI CI PALI TY OR COUNTY DURI NG ANY GRANT
PERI OD TO $250, 000. 00; TO AUTHORI ZE THE | SSUANCE OF $1, 000, 000. 00
I N STATE GENERAL OBLI| GATI ON BONDS TO PROVI DE FUNDS FOR THE ACE
FUND; TO AUTHORI ZE THE | SSUANCE OF GENERAL OBLI GATI ON BONDS OF THE
STATE OF M SSI SSI PPl FOR THE PURPOSE OF PROVI DI NG FUNDS FOR THE
M SSI SSI PPl LAND, WATER AND TI MBER RESOURCES FUND; TO AMEND
SECTI ON 69-46-5, M SSI SSI PPI CODE OF 1972, TO PROVI DE THAT THE
M SSI SSI PPl LAND, WATER AND TI MBER RESOURCES BOARD NAY PROVI DE
LOAN GUARANTI ES ON BEHALF OF PUBLI C AND PRI VATE ENTI TI ES I N ANY
MANNER THE BQOARD DETERM NES APPROPRI ATE FOR THE PURPCSES OF
CARRYI NG QUT THE PROVI SI ONS OF THE M SSI SSI PPl LAND, WATER AND
TI MBER RESOURCES ACT; TO AMEND SECTI ON 69-46-7, M SSI SSI PPl CCDE
OF 1972, TO REQUI RE THE M SSI SSI PPI LAND, WATER AND Tl MBER
RESOURCES BOARD TO SET ASI DE $800, 000. 00 OF THE MONIES I N THE
M SSI SSI PPl LAND, WATER AND TI MBER RESOURCES FUND FOR THE PURPOSE
OF PROVI DI NG LOANS, GRANTS, CONTRACTS, LOAN GUARANTI ES OR OTHER
FORMS OF ASSI STANCE TO ANY PRI VATE ENTI TY ENGAGED I N THE
MANUFACTURE OF ENVI RONVENTALLY RESPONSI BLE PRODUCTS; TO AUTHORI ZE
THE M SSI SSI PPl LAND, WATER AND Tl MBER RESOURCES BOARD TO PROVI DE
A PORTION OF THE MONI ES IN THE M SSI SSI PPl LAND, WATER AND Tl MBER
RESOURCES FUND, WH CH ARE DERI VED FROM THE PROCEEDS OF BONDS
AUTHORI ZED UNDER THI S ACT, TO THE M SSI SSI PPI DEPARTMENT OF
AGRI CULTURE AND COWERCE, THE M SSI SSI PPl DEVELOPMENT AUTHORI TY
AND THE DEPARTMENT OF AUDI T TO DEFRAY COSTS | NCURRED BY SUCH
ENTI TI ES I N ASSI STI NG THE BOARD | N CARRYI NG QUT THE PROVI SI ONS OF
THE M SSI SSI PPI LAND, WATER AND Tl MBER RESOURCES ACT; TO AUTHORI ZE
THE | SSUANCE COF $48, 000, 000. 00 I N STATE GENERAL OBLI GATI ON BONDS
TO PROVI DE FUNDS FOR CAPI TAL | MPROVEMENTS AT THE STATE- OANED
SHI PYARD LOCATED | N JACKSON COUNTY, M SSI SSI PPI; TO PROVI DE THAT
THE | SSUANCE OF SUCH BONDS SHALL BE CONDI TI ONED ON THE LESSEE
| NCURRI NG A CERTAI N AMOUNT OF DEBT FOR CAPI TAL | MPROVEMENTS,

CAPI TAL | NVESTMENTS OR CAPI TAL UPGRADES TO SHI PYARDS I N
M SSI SSI PPI OANED OR LEASED BY SUCH LESSEE; AND FOR RELATED
PURPCOSES.

HRO7\ SB2809A. J

Don Ri chardson
Clerk of the House of Representatives
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