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REPORT OF CONFERENCE COMMITTEE
MADAM PRESI DENT AND MR. SPEAKER

We, the undersigned conferees, have had under consideration the anmendnments to the
follow ng entitled BILL:

S. B. No. 3088: M ssissippi Business Investnent Act; increase
bond for certain grants or | oans to counties and nunicipalities.

We, therefore, respectfully submt the followi ng report and reconmrendati on:
1. That the House recede fromits Amendnent No. 1.

2. That the Senate and House adopt the foll owi ng anendnent:

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. Section 57-61-25, M ssissippi Code of 1972, is
anmended as foll ows:

57-61-25. (1) The seller is authorized to borrow, on the
credit of the state upon receipt of a resolution fromthe
M ssi ssi ppi Devel opnent Authority requesting the sane, noney not

exceedi ng the aggregate sum of Two Hundred Ninety-two MI1lion

Dol | ars ($292, 000, 000.00), not including noney borrowed to refund

out st andi ng bonds, notes or repl acenent notes, as may be necessary
to carry out the purposes of this chapter. * * * The rate of
i nterest on any such bonds or notes which are not subject to
taxation shall not exceed the rates set forth in Section
75-17-101, M ssissippi Code of 1972, for general obligation bonds.
(2) As evidence of indebtedness authorized in this chapter,
general or limted obligation bonds of the state shall be issued
fromtinme to tinme, to provide nonies necessary to carry out the
pur poses of this chapter for such total anpbunts, in such form in
such denom nati ons payable in such currencies (either donestic or
foreign or both) and subject to such ternms and conditions of
i ssue, redenption and maturity, rate of interest and tine of
paynent of interest as the seller directs, except that such bonds
shall mature or otherw se be retired in annual installnents
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begi nning not nore than five (5) years fromdate thereof and
extending not nore than thirty (30) years from date thereof.

(3) Al bonds and notes issued under authority of this
chapter shall be signed by the chairman of the seller, or by his
facsimle signature, and the official seal of the seller shall be
affi xed thereto, attested by the secretary of the seller.

(4) Al bonds and notes issued under authority of this
chapter may be general or limted obligations of the state, and
the full faith and credit of the State of Mssissippi as to
general obligation bonds, or the revenues derived from projects
assisted as to limted obligation bonds, are hereby pl edged for
t he paynent of the principal of and interest on such bonds and
not es.

(5) Such bonds and notes and the incone therefromshall be
exenpt fromall taxation in the State of M ssi ssippi

(6) The bonds may be issued as coupon bonds or registered as
to both principal and interest, as the seller may determne. |If
i nterest coupons are attached, they shall contain the facsimle
signature of the chairman and secretary of the seller

(7) The seller is authorized to provide, by resolution, for
t he i ssuance of refunding bonds for the purpose of refunding any
debt issued under the provision of this chapter and then
out standi ng, either by voluntary exchange with the hol ders of the
out standi ng debt or to provide funds to redeem and the costs of
i ssuance and retirenent of the debt, at maturity or at any cal
date. The issuance of the refunding bonds, the maturities and
ot her details thereof, the rights of the holders thereof and the
duties of the issuing officials in respect to the sane shall be
governed by the provisions of this section, insofar as they may be
appl i cabl e.

(8) As to bonds issued hereunder and desi gnated as taxable
bonds by the seller, any immunity of the state to taxation by the
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United States governnment of interest on bonds or notes issued by
the state is hereby waived.

(9) The proceeds of bonds issued under this chapter after
April 9, 2002, may be used to reinburse reasonabl e, actual and
necessary costs incurred by the M ssissippi Devel opnent Authority
in admnistering a programor providing assistance related to a
project, or both, for which funding is provided fromthe use of
proceeds of such bonds. An accounting of actual costs incurred
for which reinbursenent is sought shall be naintained for each
project by the M ssissippi Devel opnent Authority. Reinbursenent
of reasonabl e, actual and necessary costs for a program or project
shall not exceed three percent (3% of the proceeds of bonds
i ssued for such programor project. Mnies authorized for a
particul ar programor project may not be used to reinburse
adm ni strative costs for unrelated prograns or projects.

Rei mbur senments under this subsection shall satisfy any applicable
federal tax |aw requirenents.

SECTION 2. Section 57-61-36, M ssissippi Code of 1972, as
anmended by House Bill No. 288, 2004 Regul ar Session, is anended as
foll ows:

57-61-36. (1) Notw thstanding any provision of this chapter
to the contrary, the M ssissippi Devel opnent Authority shal
utilize not nore than Twelve MIlion Five Hundred Thousand Dol |l ars
(%12, 500, 000. 00) out of the proceeds of bonds authorized to be
issued in this chapter for the purpose of making grants to
muni ci palities through a devel opnent infrastructure grant fund to
conplete infrastructure related to new or expanded i ndustry.

(2) Notw thstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority may utilize not
nore than Seven MIlion Dollars ($7,000,000.00) out of the
proceeds of bonds authorized to be issued in this chapter for the
pur pose of making interest-bearing | oans to any agency,
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departnent, institution, instrunentality or political subdivision
of the state; or any agency, departnent, institution or
instrunentality of any political subdivision of the state; or any
busi ness, organi zation, corporation, association or other |egal
entity nmeeting criteria established by the departnent, through a
housi ng devel opnment revol ving | oan fund, to construct or repair
housing for | ow or noderate incone earners; provided, however,
that the departnent may not utilize any bond proceeds authorized
under this chapter for the purpose of making any |oans to the
M ssi ssi ppi Honme Corporation for any purpose whatsoever. No nore
than forty percent (40% of the additional bonds authorized by
Chapter 559, Laws of 1998, nay be used for nultiple famly housing
activities. Funds authorized under this subsection may be
deposited in the M ssissippi Affordabl e Housi ng Devel opnment Fund
aut hori zed in Section 43-33-759 and used for purposes authorized
by that section. This subsection (2) shall be repeal ed from and
after July 1, 2006.

(3) Notwi thstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority shall utilize not

nore than Ten MI11lion Five Hundred Thousand Dol | ars

($10, 500, 000. 00) out of the proceeds of bonds authorized to be

issued in this chapter for the purpose of nmaking grants or | oans
to municipalities through an equi pment and public facilities grant
and loan fund to aid in infrastructure-related i nprovenents as
determined by the M ssissippi Devel opnent Aut hority, the purchase
of equi pnent and in the purchase, construction or repair and
renovation of public facilities. Any bonds previously issued for
t he Devel opnment Infrastructure Revol ving Loan Program whi ch have
not been | oaned or applied for are eligible to be adm nistered as
grants or | oans.

The requirenments of Section 57-61-9 shall not apply to any
grant made under this subsection. The M ssissippi Devel opnent
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Aut hority may establish criteria and guidelines to govern grants
made pursuant to this subsection

(4) Notwithstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority may utilize not
nore than Seven Hundred Fifty Thousand Dol | ars ($750, 000. 00) out
of the proceeds of bonds authorized to be issued in this chapter
in order to match federal funds available fromthe United States
Department of Agriculture for the purpose of establishing an
internediary rel ending programto be adm nistered by the
M ssi ssi ppi Devel opnent Authority. The M ssissippi Devel opnent
Aut hority may establish criteria and guidelines to govern | oans
made under such program This subsection (4) shall be repeal ed
fromand after April 9, 2002.

(5) The M ssissippi Devel opnent Authority may establish a
capital access programand may contract with any financi al
institution to participate in the program upon such terns and
conditions as the authority shall consider necessary and proper.
The M ssi ssippi Devel opnment Authority may establish | oss reserve
accounts at financial institutions that participate in the program
and require paynents by the financial institution and the borrower
to such | oss reserve accounts. All noney in such | oss reserve
accounts is the property of the M ssissippi Devel opnent Authority.

Under the capital access programa participating financial
institution may nake a | oan to any borrower the M ssissipp
Devel opnent Authority determ nes to be qualified under rules and
regul ati ons adopted by the authority and be protected agai nst
| osses from such |oans as provided in the program Under such
rul es and regul ations as nmay be adopted by the M ssissippi
Devel opnent Authority, a participating financial institution may
submit clains for the reinbursenent for |osses incurred as a

result of default on |loans by qualified borrowers.
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Not wi t hst andi ng any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority may utilize not
nore than Seven Hundred Fifty Thousand Dol | ars ($750, 000. 00) out
of the proceeds of bonds authorized to be issued in this chapter
for the purpose of nmeking paynents to |loan | oss reserve accounts
established at financial institutions that participate in the
capi tal access program established by the M ssissippi Devel opnent
Aut hority.

(6) Notwithstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority shall utilize not
nore than Two Hundred Thousand Dol | ars ($200, 000. 00) out of the
proceeds of bonds authorized to be issued in this chapter for the
pur pose of assisting Warren County, M ssissippi, in the
conti nuation and conpl etion of the study for the proposed Kings
Poi nt | evee.

(7) Notwi thstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority shall utilize not
nore than One Hundred Thousand Dol | ars ($100, 000. 00) out of the
proceeds of bonds authorized to be issued in this chapter for the
pur pose of devel oping a | ong-range plan for coordinating the
resources of the state institutions of higher |earning, the
comunity and junior colleges, the M ssissippi Devel opnent
Aut hority and other state agencies in order to pronote economnic
devel opnent in the state.

(8) Notw thstanding any other provision of this chapter to
the contrary, the M ssissippi Devel opnment Authority shall use not
nore than One Hundred Fifty Thousand Dol lars ($150, 000.00) out of
t he proceeds of bonds authorized to be issued in this chapter for
t he purpose of providing assistance to nunicipalities that have
recei ved community devel opnent bl ock grant funds for repair,
renovati on and other inprovenents to buildings for use as
community centers. Assistance provided to a mnunicipality under
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this subsection shall be used by the nunicipality to match such
comuni ty devel opnent bl ock grant funds. The maxi mum anmount of
assi stance that nay be provided to a nmunicipality under this

subsection shall not exceed Ei ghty-five Thousand Dol |l ars

($85,000.00) in the aggregate.

SECTION 3. This act shall take effect and be in force from
and after its passage.
Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AMEND SECTI ON 57-61-25, M SSI SSI PPl CODE OF 1972,
TO | NCREASE FROM $290, 000, 000. 00 TO $292, 000, 000. 00 THE AMOUNT OF
GENERAL OBLI GATI ON BONDS THAT MAY BE | SSUED UNDER THE M SSI SSI PPI
BUSI NESS | NVESTMENT ACT; TO AMEND SECTION 57-61-36, M SSI SSI PPI
CODE OF 1972, AS AMENDED BY HOUSE BI LL NO. 288, 2004 REGULAR
SESSI ON, TO | NCREASE FROM $8, 500, 000. 00 TO $10, 500, 000. 00 THE
AMOUNT OF BOND PROCEEDS THAT THE M SSI SSI PPI DEVELOPMENT AUTHORI TY
MAY UTI LI ZE UNDER THE M SSI SSI PPl BUSI NESS | NVESTMENT ACT TO MAKE
GRANTS OR LOANS TO COUNTI ES AND MUNI Cl PALI TI ES THROUGH AN
EQUI PMENT AND PUBLI C FACI LI TI ES GRANT AND LOAN FUND TO AID IN
| NFRASTRUCTURE- RELATED | MPROVEMENTS, THE PURCHASE OF EQUI PMENT AND
I N THE PURCHASE, CONSTRUCTI ON OR REPAI R AND RENOVATI ON OF PUBLI C
FACI LI TIES; TO I NCREASE THE AMOUNT OF ASSI STANCE THAT MAY BE
PROVI DED UNDER THE M SSI SSI PPl BUSI NESS | NVESTMENT ACT TO A
MUNI CI PALI TY TO BE USED AS MATCH NG FUNDS FOR COVMUNI TY
DEVELOPMENT BLOCK GRANTS FOR REPAI R, RENOVATI ON AND OTHER
| MPROVEMENTS TO A BUI LDI NG FOR USE AS A COMVUNI TY CENTER; AND FOR
RELATED PURPCSES.

CONFEREES FOR THE SENATE CONFEREES FOR THE HOUSE
X (S| GNED) X (S| GNED)

Thomas E. Robertson Percy W Wat son

X (S| GNED) X (S| GNED)

Joseph C. Thommas Jeffrey C. Smith

X (S| GNED) X ('Sl GNED)

Robert P. Chanberlin Tyrone Ellis
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