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REPORT OF CONFERENCE COMMITTEE
MR, SPEAKER AND MADAM PRESI DENT:

We, the undersigned conferees, have had under consideration the anmendnments to the
follow ng entitled BILL:

H B. No. 1792: Bonds; authorize for Building Fund for the Arts
and the M ssissippi Community Heritage Preservation Grant Fund.

We, therefore, respectfully submt the followi ng report and reconmrendati on:
1. That the Senate recede fromits Amendment No. 1.

2. That the House and Senate adopt the followi ng anendnent:

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. Sections 3 through 18, Chapter 541, Laws of 2001,
as anmended by Chapter 540, Laws of 2002, as anended by Chapter
519, Laws of 2003, is amended as foll ows:

Section 3. As used in Sections 3 through 18 of this act, the
foll owi ng words shall have the meanings ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual |y, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity;

(b) "State" neans the State of M ssissippi; and

(c) "Comm ssion"” neans the State Bond Conm ssi on.

Section 4. (1) The Mssissippi Arts Conm ssion, at one
time, or fromtime to tinme, may declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssi ssippi to provide funds for the grant program authorized in
Section 2 of this act. Upon the adoption of a resolution by the
M ssi ssi ppi Arts Commi ssion, declaring the necessity for the
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i ssuance of any part or all of the general obligation bonds

aut hori zed by this section, the M ssissippi Arts Conm ssion shal
deliver a certified copy of its resolution or resolutions to the
comm ssion. Upon recei pt of such resolution, the comr ssion, in
its discretion, may act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total anmount of bonds issued under Sections 3

t hrough 18 of this act shall not exceed Seventeen MIIlion Two

Hundred Thousand Dol lars ($17, 200, 000. 00).

(2) The proceeds of bonds issued pursuant to Sections 3
t hrough 18 of this act shall be deposited into the Buil ding Fund
for the Arts created pursuant to Section 2 of this act. Any
i nvest ment earnings on bonds issued pursuant to Sections 3 through
18 of this act shall be used to pay debt service on bonds issued
under Sections 3 through 18 of this act, in accordance with the
proceedi ngs aut hori zi ng i ssuance of such bonds.

Section 5. The principal of and interest on the bonds
aut hori zed under Sections 3 through 18 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such time or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such tinme or tinmes and upon such ternms, with or
wi t hout prem um shall bear such registration privileges, and
shal | be substantially in such form all as shall be determ ned by

resol ution of the comm ssion.
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80 Section 6. The bonds authorized by Sections 3 through 18 of
81 this act shall be signed by the chairman of the conm ssion, or by
82 his facsimle signature, and the official seal of the conmm ssion
83 shall be affixed thereto, attested by the secretary of the

84 commission. The interest coupons, if any, to be attached to such
85 bonds may be executed by the facsim |l e signatures of such

86 officers. \Wenever any such bonds shall have been signed by the
87 officials designated to sign the bonds who were in office at the
88 time of such signing but who nmay have ceased to be such officers
89 before the sale and delivery of such bonds, or who nmay not have
90 been in office on the date such bonds may bear, the signatures of
91 such officers upon such bonds and coupons shall neverthel ess be
92 wvalid and sufficient for all purposes and have the sane effect as
93 if the person so officially signing such bonds had remai ned in

94 office until their delivery to the purchaser, or had been in

95 office on the date such bonds may bear. However, notw thstanding
96 anything herein to the contrary, such bonds nmay be issued as

97 provided in the Registered Bond Act of the State of M ssissippi.
98 Section 7. Al bonds and interest coupons issued under the
99 provisions of Sections 3 through 18 of this act have all the

100 qualities and incidents of negotiable instrunents under the

101 provisions of the Uniform Conmercial Code, and in exercising the
102 powers granted by Sections 3 through 18 of this act, the

103 conm ssion shall not be required to and need not conply with the
104 provisions of the Uniform Conmercial Code.

105 Section 8. The commi ssion shall act as the issuing agent for
106 the bonds authorized under Sections 3 through 18 of this act,

107 prescribe the formof the bonds, advertise for and accept bids,
108 issue and sell the bonds so authorized to be sold, pay all fees
109 and costs incurred in such issuance and sale, and do any and al
110 other things necessary and advisable in connection with the

111 issuance and sale of such bonds. The conm ssion is authorized and
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enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 3 through 18
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmi ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it my determ ne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payabl e sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Gty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financi al
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 3 through 18 of this act, may provide that bonds, at the
option of the State of Mssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

Section 9. The bonds issued under the provisions of Sections
3 through 18 of this act are general obligations of the State of
M ssi ssi ppi, and for the paynent thereof the full faith and credit
of the State of Mssissippi is irrevocably pledged. |[If the funds
appropriated by the Legislature are insufficient to pay the
principal of and the interest on such bonds as they becone due,
then the deficiency shall be paid by the State Treasurer from any

funds in the State Treasury not otherw se appropriated. All such
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bonds shall contain recitals on their faces substantially covering
the provisions of this section.

Section 10. Upon the issuance and sal e of bonds under the
provi sions of Sections 3 through 18 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 2 of this act. Except as
ot herwi se provided in Section 2 of this act, the proceeds of such
bonds shall be di sbursed solely upon the order of the Departnent
of Finance and Adm nistration under such restrictions, if any, as
may be contained in the resolution providing for the issuance of
t he bonds.

Section 11. The bonds authorized under Sections 3 through 18
of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 3 through 18 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 3
t hrough 18 of this act shall becone effective inmediately upon its
adopti on by the comm ssion, and any such resolution my be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

Section 12. The bonds authorized under the authority of
Sections 3 through 18 of this act may be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Cty of
Jackson, M ssi ssippi.

Section 13. Any hol der of bonds issued under the provisions
of Sections 3 through 18 of this act or of any of the interest
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175 coupons pertaining thereto may, either at law or in equity, by
176 suit, action, mandanus or other proceedi ng, protect and enforce
177 any and all rights granted under Sections 3 through 18 of this
178 act, or under such resolution, and nmay enforce and conpel

179 performance of all duties required by Sections 3 through 18 of
180 this act to be perforned, in order to provide for the paynent of
181 bonds and interest thereon.

182 Section 14. Al bonds issued under the provisions of

183 Sections 3 through 18 of this act shall be legal investnents for
184 trustees and other fiduciaries, and for savings banks, trust

185 conpani es and i nsurance conpani es organi zed under the | aws of the
186 State of M ssissippi, and such bonds shall be | egal securities
187 which may be deposited with and shall be received by all public
188 officers and bodies of this state and all municipalities and

189 political subdivisions for the purpose of securing the deposit of
190 public funds.

191 Section 15. Bonds issued under the provisions of Sections 3
192 through 18 of this act and income therefromshall be exenpt from
193 all taxation in the State of M ssi ssippi.

194 Section 16. The proceeds of the bonds issued under Sections
195 3 through 18 of this act shall be used solely for the purposes
196 therein provided, including the costs incident to the issuance and
197 sale of such bonds.

198 Section 17. The State Treasurer is authorized, wthout

199 further process of law, to certify to the Departnent of Finance
200 and Adm nistration the necessity for warrants, and the Departnent
201 of Finance and Adm nistration is authorized and directed to issue
202 such warrants, in such anbunts as may be necessary to pay when due
203 the principal of, premum if any, and interest on, or the

204 accreted value of, all bonds issued under Sections 3 through 18 of
205 this act; and the State Treasurer shall forward the necessary

206 amount to the designated place or places of paynent of such bonds
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in anple tine to discharge such bonds, or the interest thereon, on
t he due dates thereof.

Section 18. Sections 3 through 18 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 3 through 18 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTION 2. Section 39-11-13, M ssissippi Code of 1972, is
anmended as foll ows:

39-11-13. (1) (a) A special fund, to be designated as the
"Building Fund for the Arts" is created within the State Treasury.
The fund shall be maintained by the State Treasurer as a separate
and speci al fund, separate and apart fromthe General Fund of the
state. The fund shall consist of any noney designated for deposit
therein fromany source, including, but not limted to, any state
general obligation bonds issued for the purposes described in this
section. Unexpended anounts remaining in the fund at the end of a
fiscal year shall not |apse into the State General Fund, and
i nvest nent earnings on anounts in the fund shall be deposited into
such fund.

(b) Money deposited into the fund shall be disbursed as
foll ows:

(i) Except as otherwise provided in this

paragraph, in the discretion of the M ssissippi Arts Comm ssion,

to provide grants to nonprofit organizations that are qualified as
tax exenpt under Section 501(c)(3) of the Internal Revenue Code
and units of |ocal governnent to pay the costs of:

1. Repair, upgrading, expansion, renovation
or enhancenent of existing buildings and facilities for the
presentation, teaching or exhibition of the arts in any and all of
its fornms and furniture, equipnent and/or technol ogy for such
buildings or facilities; or

04/ SS26/ HB1792CR. 3J *SS26/0HB1792CR.3J* (H W (S)FI
PAGE 7 R3/ 5



239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270

2. Construction of new buil di ngs and

facilities for the presentation, teaching or exhibition of the

arts in any and all of its forns and furniture, equi pnent and/or

technol ogy for such buildings or facilities.

(ii) Three Hundred Fifty Thousand Dol |l ars

($350, 000. 00) shall be allocated and di sbursed as grant funds as

foll ows:

1. Three Hundred Thousand Dol |l ars

($300, 000. 00) shall be allocated and di sbursed as grant funds to

t he Yoknapat awpha Arts Council to pay the costs of capital

i nprovenents, repairing, renovating, restoring, rehabilitating,

preserving, furnishing and equipping the old Gty of Oxford Power

Plant for its use an a conmmunity arts center.

2. Fifty Thousand Dol |l ars ($50, 000. 00) shal

be allocated and di sbursed as grant funds to the Brookhaven Little

Theatre, Inc., for the purpose of constructing an anphitheatre in

a racial mnority city ward located within the city limts of

Br ookhaven, M ssi ssi ppi .

(c) The entity to which such grants are made under

par agraph (b) (i) of this subsection shall provide matchi ng funds

fromlocal, federal or private sources equal to forty percent
(40% of the proposed project cost in order to be eligible for a
grant under this section.

(2) (a) Anounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in the special fund are derived
from proceeds of bonds issued under Sections 3 through 18 of Laws,
2001, Chapter 541, as anended by Laws, 2002, Chapter 540, as
anmended by Laws, 2003, Chapter 519, as anended by House Bill No.

1792, 2004 Regul ar Session, and are not used within four (4) years

after the date such bond proceeds are deposited into the special
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fund, then the Mssissippi Arts Conm ssion shall provide an
accounting of such unused nonies to the State Bond Comm ssi on.

(b) Monies in the special fund which are derived from
proceeds of bonds issued after April 9, 2002, may be used to
rei nburse reasonabl e, actual and necessary costs incurred by the
M ssi ssi ppi Arts Conmi ssion in providing assistance directly
related to a project described in subsection (1) of this section
for which grant funds are provided under this section fromthe use
of proceeds of such bonds. Reinbursenent nmay be nade only until
such tine as the project is conpleted. An accounting of actual
costs incurred for which rei nbursenent is sought shall be
mai nt ai ned for each project by the M ssissippi Arts Comm ssion.
Rei mbur senment of reasonable, actual and necessary costs for a
proj ect shall not exceed three percent (3% of the proceeds of
bonds issued for such project. Monies authorized for a particular
proj ect may not be used to reinburse admnistrative costs for
unrel ated projects. This paragraph (b) shall be repealed from and
after July 1, 2005.

(3) The Mssissippi Arts Conmission is expressly authorized
and enpowered to receive and expend any | ocal or other source
funds in connection with the expenditure of funds provided for in
this section. The expenditure of noney deposited into the speci al
fund shall be under the direction of the M ssissippi Arts
Commi ssi on, and such funds shall be paid by the State Treasurer
upon warrants issued by the Departnment of Finance and
Adm ni stration upon request of the M ssissippi Arts Conm ssion,
whi ch warrants shall be issued upon requisitions signed by the
Executive Director of the Mssissippi Arts Conmm ssion or his or
her desi gnee.

(4) The Mssissippi Arts Conmi ssion shall adopt necessary
rules and regul ations to govern the adm nistration of the program
described in subsection (1) of this section, including, but not
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limted to, rules and regul ati ons governing applications for
grants and rules and regul ations providing for the distribution of
grant funds. The M ssissippi Arts Comm ssion shall conply with
the provisions of the M ssissippi Admi nistrative Procedures Law.

SECTION 3. As used in Sections 3 through 19 of this act, the
foll owi ng words shall have the nmeanings ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual |y, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity;

(b) "State" neans the State of M ssissippi; and

(c) "Comm ssion" neans the State Bond Conm ssi on.

SECTION 4. (1) (a) A special fund, to be designated as the
"M ssi ssi ppi Museum of Art Fund" is created within the State
Treasury. The fund shall be nmaintained by the State Treasurer as
a separate and special fund, separate and apart fromthe Ceneral
Fund of the state. Unexpended anobunts remaining in the fund at
the end of a fiscal year shall not [apse into the State Ceneral
Fund, and any interest earned or investnment earnings on amounts in
the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Admi nistration,
for the purpose of providing funds to the M ssissippi Miseum of
Art to pay the costs of acquisition of |and, planning, design and
site preparation for a facility for the M ssissippi Miseum of Art
in Jackson, M ssi ssippi

(2) Amounts deposited into such special fund shall be
di sbursed to pay the costs of the project described in subsection
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(1) of this section. Pronptly after the comm ssion has certified,
by resolution duly adopted, that the project described in
subsection (1) of this section shall have been conpl eted,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 3 through 19 of this
act, in accordance with the proceedi ngs authorizing the i ssuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Administration is
expressly authorized and enpowered to receive and expend any | ocal
or other source funds in connection with the expenditure of funds
provided for in this section. The expenditure of nonies deposited
into the special fund shall be under the direction of the
Departnment of Finance and Adm nistration, and such funds shall be
paid by the State Treasurer upon warrants issued by the Departnent
of Finance and Admi ni stration.

SECTION 5. (1) The Departnent of Finance and
Adm ni stration, at one tinme, or fromtime to tine, nmay decl are by
resolution the necessity for issuance of general obligation bonds
of the State of M ssissippi to provide funds for all costs
incurred or to be incurred for the purposes described in Section 4
of this act. Upon the adoption of a resolution by the Departnent
of Finance and Adm nistration, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
aut hori zed by this section, the Departnent of Finance and
Adm ni stration shall deliver a certified copy of its resolution or
resolutions to the comm ssion. Upon receipt of such resolution,
the comm ssion, in its discretion, may act as the issuing agent,
prescri be the form of the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The total anmpbunt of bonds issued
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367 under Sections 3 through 19 of this act shall not exceed Five

368 Hundred Thousand Dol |l ars ($500, 000. 00).

369 (2) The proceeds of bonds issued pursuant to Sections 3

370 through 19 of this act shall be deposited into the special fund
371 created pursuant to Section 4 of this act. Any investnent

372 earnings on bonds issued pursuant to Sections 3 through 19 of this
373 act shall be used to pay debt service on bonds issued under

374 Sections 3 through 19 of this act, in accordance with the

375 proceedi ngs authorizing i ssuance of such bonds.

376 SECTION 6. The principal of and interest on the bonds

377 authorized under Sections 3 through 19 of this act shall be

378 payable in the manner provided in this section. Such bonds shal
379 bear such date or dates, be in such denom nation or denom nati ons,
380 bear interest at such rate or rates (not to exceed the limts set
381 forth in Section 75-17-101, M ssissippi Code of 1972), be payable
382 at such place or places within or without the State of

383 M ssissippi, shall nmature absolutely at such tinme or tines not to
384 exceed twenty-five (25) years fromdate of issue, be redeenable
385 before maturity at such tine or tinmes and upon such ternms, with or
386 w thout premum shall bear such registration privileges, and

387 shall be substantially in such form all as shall be determ ned by
388 resolution of the conm ssion

389 SECTION 7. The bonds authorized by Sections 3 through 19 of
390 this act shall be signed by the chairman of the comm ssion, or by
391 his facsimle signature, and the official seal of the conm ssion
392 shall be affixed thereto, attested by the secretary of the

393 commission. The interest coupons, if any, to be attached to such
394 bonds may be executed by the facsim | e signatures of such

395 officers. Wenever any such bonds shall have been signed by the
396 officials designated to sign the bonds who were in office at the
397 time of such signing but who may have ceased to be such officers
398 before the sale and delivery of such bonds, or who may not have
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399 been in office on the date such bonds nay bear, the signatures of
400 such officers upon such bonds and coupons shall neverthel ess be
401 wvalid and sufficient for all purposes and have the sane effect as
402 if the person so officially signing such bonds had remained in
403 office until their delivery to the purchaser, or had been in

404 office on the date such bonds may bear. However, notw thstanding
405 anything herein to the contrary, such bonds may be issued as

406 provided in the Registered Bond Act of the State of M ssissippi.
407 SECTION 8. Al bonds and interest coupons issued under the
408 provisions of Sections 3 through 19 of this act have all the

409 qualities and incidents of negotiable instrunments under the

410 provisions of the Uniform Commercial Code, and in exercising the
411 powers granted by Sections 3 through 19 of this act, the

412 comm ssion shall not be required to and need not conply with the
413 provisions of the Uniform Comrercial Code.

414 SECTION 9. The conmm ssion shall act as the issuing agent for
415 the bonds authorized under Sections 3 through 19 of this act,

416 prescribe the formof the bonds, advertise for and accept bids,
417 issue and sell the bonds so authorized to be sold, pay all fees
418 and costs incurred in such issuance and sale, and do any and all
419 other things necessary and advisable in connection with the

420 issuance and sale of such bonds. The commi ssion is authorized and
421 enpowered to pay the costs that are incident to the sale, issuance
422 and delivery of the bonds authorized under Sections 3 through 19
423 of this act fromthe proceeds derived fromthe sale of such bonds.
424 The comm ssion shall sell such bonds on sealed bids at public

425 sale, and for such price as it may determ ne to be for the best
426 interest of the State of M ssissippi, but no such sale shall be
427 nmade at a price less than par plus accrued interest to the date of
428 delivery of the bonds to the purchaser. Al interest accruing on

429 such bonds so issued shall be payable sem annually or annually;
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however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Gty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 3 through 19 of this act, may provide that bonds, at the
option of the State of Mssissippi, my be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTI ON 10. The bonds issued under the provisions of
Sections 3 through 19 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 11. Upon the issuance and sal e of bonds under the
provi sions of Sections 3 through 19 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 4 of this act. The proceeds of
such bonds shall be disbursed solely upon the order of the
Departnment of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.
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SECTION 12. The bonds aut horized under Sections 3 through 19
of this act may be issued wi thout any ot her proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 3 through 19 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 3
through 19 of this act shall becone effective inmediately upon its
adoption by the comm ssion, and any such resolution my be adopted
at any regular or special neeting of the comm ssion by a majority
of its nenbers.

SECTI ON 13. The bonds aut horized under the authority of
Sections 3 through 19 of this act may be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Gty of
Jackson, M ssi ssippi.

SECTI ON 14. Any hol der of bonds issued under the provisions
of Sections 3 through 19 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanmus or other proceeding, protect and enforce
any and all rights granted under Sections 3 through 19 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 3 through 19 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 15. Al bonds issued under the provisions of
Sections 3 through 19 of this act shall be |legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpanies organi zed under the | aws of the
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State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 16. Bonds issued under the provisions of Sections 3
t hrough 19 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 17. The proceeds of the bonds issued under Sections
3 through 19 of this act shall be used solely for the purposes
t herein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTI ON 18. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anobunts as may be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 3 through 19 of
this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 19. Sections 3 through 19 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 3 through 19 of this act
shal | not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 20. As used in Sections 20 through 35 of this act,
the follow ng words shall have the meanings ascribed herein unless

the context clearly requires otherw se:
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(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmobunt equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
compounded sem annual |y, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" neans the State of M ssissippi.

(c) "Comm ssion"” neans the State Bond Conmi ssi on.

SECTION 21. (1) The conm ssion, at one time, or fromtine
to time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for the M ssissippi Coomunity Heritage Preservati on G ant
Fund created pursuant to Section 39-5-145, M ssissippi Code of
1972. Upon the adoption of a resolution by the Departnent of
Fi nance and Adm nistration, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
aut hori zed by this section, the Departnent of Finance and
Adm ni stration shall deliver a certified copy of its resolution or
resolutions to the comm ssion. Upon receipt of such resolution,
the conmi ssion, inits discretion, may act as the issuing agent,
prescribe the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold and do any and
all other things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The total anount of bonds issued
under Sections 20 through 35 of this act shall not exceed Three
MI1lion Dollars ($3,000,000.00). No bonds authorized under
Sections 20 through 35 of this act shall be issued after July 1,
2008.

(2) The proceeds of bonds issued pursuant to Sections 20
t hrough 35 of this act shall be deposited into the M ssissipp
Community Heritage Preservation Gant Fund created pursuant to
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557 Section 39-5-145, M ssissippi Code of 1972. Any investnent

558 earnings on bonds issued pursuant to Sections 20 through 35 of

559 this act shall be used to pay debt service on bonds issued under
560 Sections 20 through 35 of this act, in accordance with the

561 proceedi ngs authorizing i ssuance of such bonds.

562 SECTI ON 22. The principal of and interest on the bonds

563 authorized under Sections 20 through 35 of this act shall be

564 payable in the manner provided in this section. Such bonds shall
565 bear such date or dates, be in such denom nation or denom nations,
566 bear interest at such rate or rates (not to exceed the limts set
567 forth in Section 75-17-101, M ssissippi Code of 1972), be payable
568 at such place or places within or without the State of

569 M ssissippi, shall mature absolutely at such time or tines not to
570 exceed twenty-five (25) years from date of issue, be redeemabl e
571 before maturity at such tine or times and upon such ternms, with or
572 w thout prem um shall bear such registration privileges, and

573 shall be substantially in such form all as shall be determ ned by
574 resolution of the comm ssion

575 SECTI ON 23. The bonds authorized by Sections 20 through 35
576 of this act shall be signed by the chairman of the commssion, or
577 by his facsimle signature, and the official seal of the

578 commi ssion shall be affixed thereto, attested by the secretary of
579 the comm ssion. The interest coupons, if any, to be attached to
580 such bonds nay be executed by the facsimle signatures of such
581 officers. Wenever any such bonds shall have been signed by the
582 officials designated to sign the bonds who were in office at the
583 tinme of such signing but who may have ceased to be such officers
584 Dbefore the sale and delivery of such bonds, or who may not have
585 been in office on the date such bonds may bear, the signatures of
586 such officers upon such bonds and coupons shall neverthel ess be
587 wvalid and sufficient for all purposes and have the sane effect as
588 if the person so officially signing such bonds had remained in
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office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw thstandi ng
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 24. All bonds and interest coupons issued under the
provi sions of Sections 20 through 35 of this act have all the
qualities and incidents of negotiable instrunments under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 20 through 35 of this act, the
comm ssion shall not be required to and need not conmply with the
provi sions of the Uniform Commercial Code.

SECTI ON 25. The conmm ssion shall act as the issuing agent
for the bonds authorized under Sections 20 through 35 of this act,
prescri be the form of the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection with the

i ssuance and sal e of such bonds. The conmi ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 20 through 35
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmi ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it my determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payabl e sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year

Noti ce of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
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publ i shed or having a general circulation in the Gty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financia
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 20 through 35 of this act, may provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTI ON 26. The bonds i ssued under the provisions of
Sections 20 through 35 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 27. Upon the issuance and sal e of bonds under the
provi sions of Sections 20 through 35 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
M ssi ssippi Comunity Heritage Preservation Gant Fund created in
Section 39-5-145, M ssissippi Code of 1972, and the proceeds of
such bonds shall be disbursed for the purposes provided in Section
39-5- 145.

SECTI ON 28. The bonds authorized under Sections 20 through
35 of this act may be issued wi thout any other proceedi ngs or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 20 through 35 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 20
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t hrough 35 of this act shall becone effective inmediately upon its
adopti on by the comm ssion, and any such resol ution my be adopted
at any regular or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 29. The bonds aut horized under the authority of
Sections 20 through 35 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the

val idation of county, rmunicipal, school district and ot her bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circulation
inthe Gty of Jackson, M ssissippi.

SECTI ON 30. Any hol der of bonds issued under the provisions
of Sections 20 through 35 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanmus or other proceeding, protect and enforce
any and all rights granted under Sections 20 through 35 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 20 through 35 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 31. Al bonds issued under the provisions of
Sections 20 through 35 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
of ficers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of

publ i c funds.
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SECTI ON 32. Bonds issued under the provisions of Sections 20
t hrough 35 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 33. The proceeds of the bonds issued under Sections
20 through 35 of this act shall be used solely for the purposes
t herein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 34. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anobunts as may be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 20 through 35
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tine to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 35. Sections 20 through 35 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 20 through 35 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 36. Section 39-5-145, M ssissippi Code of 1972, is
amended as fol |l ows:

39-5-145. (1) A special fund, to be designated the
"M ssi ssi ppi Conmunity Heritage Preservation Grant Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. The fund shal
consi st of any nonies designated for deposit therein from any
source, including proceeds of any state general obligation bonds

04/ SS26/ HB1792CR. 3J *SS26/0HB1792CR.3J* (HW/ (S)FI
PAGE 22 R3/ 5



716
717
718
719
720
721
722
723
724
725
726
727
728
729
730
731
732
733
734
735
736
737
738
739
740
741
742
743
744
745
746
747

i ssued under Sections 39-5-143 and 39-5- 145, Sections 22 through
36 of Laws, 2001, Chapter 541, Sections 1 through 16 of Laws,

2002, Chapter 543, * * * Sections 1 through 16 of House Bill No.
1597, 2003 Regul ar Session, and Sections 20 through 35 of House

Bill No. 1792, 2004 Regul ar Session. Unexpended anmpounts remai ning

in the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund and any interest earned or investnent earnings
on amounts in the fund shall be deposited into the fund. The
expenditure of nonies deposited into the fund shall be under the
direction of the Departnent of Finance and Adm ni stration, based
upon recommendations of the Board of Trustees of the Departnent of
Archives and History, and such funds shall be paid by the State
Treasurer upon warrants issued by the Departnent of Finance and
Adm ni stration. Monies deposited into such fund shall be

al l ocated and di sbursed according to the provisions of this
section. If any nonies in the special fund are derived from
proceeds of bonds issued under this chapter, Sections 1 through 16
of Laws, 2002, Chapter 543, * * * Sections 1 through 16 of Laws,
2003, Chapter 509, and/or Sections 20 through 35 of House Bill No.

1792, 2004 Regul ar Session, and are not used within four (4) years

after the date such bond proceeds are deposited into the special
fund, then the Departnent of Finance and Adm nistration shal
provi de an accounting of such unused nonies to the State Bond
Conmi ssi on.

(2) Monies deposited into the fund shall be allocated and
di sbursed as foll ows:

(a) N neteen MIIlion One Hundred Forty-three Thousand

Dol | ars ($19, 143, 000.00) shall be allocated and di shursed as

grants on a reinbursabl e basis through the Departnent of Finance
and Adm ni stration, based upon the recommendati ons of the Board of
Trustees of the Departnent of Archives and History, to assi st
county governnents, nunicipal governnments, school districts and
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748 nonprofit organi zations that have obtai ned Section 501(c)(3)

749 tax-exenpt status fromthe United States Internal Revenue Service
750 in helping pay the costs incurred in preserving, restoring,

751 rehabilitating, repairing or interpreting (i) historic county

752 courthouses, (ii) historic school buildings, and/or (iii) other
753 historic properties identified by certified |ocal governnents.

754 \Where possible, expenditures fromthe fund shall be used to match
755 federal grants or other grants that nmay be accessed by the

756 Department of Archives and History, other state agencies, county
757 governnments or municipal governnents, school districts or

758 nonprofit organi zations that have obtai ned Section 501(c)(3)

759 tax-exenpt status fromthe United States Internal Revenue Service.
760 Any properties, except those described in paragraphs (b) and (d)
761 of this subsection, receiving nonies pursuant to this section nust
762 be designated as "M ssissippi Landmark" properties prior to

763 selection as projects for funding under the provisions of this
764 section.

765 (b) Two Hundred Fifty Thousand Dol | ars ($250, 000. 00)
766 shall be allocated and di sbursed as grant funds to the Anory

767 Regional Museumin Anory, M ssissippi, to pay the costs of capital
768 inprovenents, repair, renovation, furnishing and/ or equi pping of

769 the nmuseum The Departnent of Finance and Adm nistration is

770 directed to transfer Two Hundred Fifty Thousand Dol | ars

771 ($250,000.00) fromthe fund to the Cty of Anory on or before June

772 30, 2004, and the city shall place the funds into an escrow

773 account. The city may expend the funds fromthe account only in

774 an anmount equal to matching funds that are provided from any

775 source other than the state for the project. As the funds are

776 withdrawn fromthe escrow account, the city shall certify to the

777 Departnent of Finance and Adnministration the anmount of the funds

778 that have been withdrawn and that the funds have been w t hdrawn

04/ SS26/ HB1792CR. 3J *SS26/0HB1792CR.3J* (HW/ (S)FI
PAGE 24 R3/ 5



779
780
781
782
783
784
785
786
787
788
789
790
791
792
793
794
795
796
797
798
799
800
801
802
803
804
805
806
807
808
809
810

are in an anount equal to natching funds required by this

par agr aph.

(c) One Hundred Thousand Dol | ars ($100, 000.00) shall be
al l ocated and di sbursed as grant funds to the Jaci nto Foundati on,
Inc., to pay the costs of capital inprovenents, repairing,
renovating, restoring, rehabilitating, preserving, furnishing
and/ or equi pping the courthouse and related facilities in Jacinto,
M ssi ssi ppi .

(d) Four Hundred Twenty-five Thousand Dol | ars
(%425, 000. 00) shall be allocated and disbursed as grant funds to
the Oxford-Lafayette County Heritage Foundation to pay the costs
of capital inprovenents, repairing, renovating, restoring,
rehabi litating, preserving, furnishing, equipping and/or acquiring
the L.QC Lamar Honme in Oxford, M ssissippi.

(e) Seventy-five Thousand Dol lars ($75,000.00) shall be
al l ocated and di sbursed as grant funds to the Cty of Col unbus,

M ssi ssi ppi Federal / State Prograns Departnment to pay the costs of
capital inprovenents, repairing, renovating, restoring,
rehabilitating, preserving, reconstructing, furnishing and/or
equi pping the Queen City Hotel in Colunbus, M ssissippi.

(f) One MIlion Dollars ($1,000,000.00) shall be
al l ocated and di sbursed as grant funds to the Town of Wsson,

M ssi ssippi, to pay the costs of restoration and renovati on of the
a d Wesson School
(g) One Hundred Thousand Dol l ars ($100, 000. 00) shall be

all ocated and di sbursed as grant funds to pay the costs of repair,

restoration, renovation, furnishing and equi pping of the Ad

Ful ton Grammar School in Itawanba County, M ssi ssippi.

(h)  Two Hundred Fifty Thousand Dol |l ars ($250, 000. 00)

shal |l be allocated and di sbursed as grant funds to Monroe County,

M ssi ssippi, to pay the costs of repair, restoration, renovation

furni shing and equi ppi ng of the Monroe County Courthouse.
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(i) Two Thousand Five Hundred Dol lars ($2,500.00) shal

be all ocated and di sbursed as grant funds to pay the costs of

repair, restoration, renovation, furnishing and equi pping of the

A d Howel | School Building in George County, M ssissippi.

(j) Two Thousand Five Hundred Dol |l ars ($2,500.00) shal

be all ocated and di sbursed as grant funds to pay the costs of

repair, restoration, renovation, furnishing and equi pping of the

A d Bexley School Building in George County, M ssissippi.

(k) Two Thousand Five Hundred Dol |l ars ($2,500.00) shal

be al |l ocated and di sbursed as grant funds to pay the cost of

repair, restoration, renovation, furnishing and equi pping of the

A d Vernal School House in CGeorge County, M ssissippi.

(1) Five Hundred Thousand Dol |l ars ($500, 000. 00) shal

be all ocated and dishursed to the Friends of the Seige and Battle

of Corinth, Inc., for the acquisition and preservation of G vi

War Battlefields in the Corinth area.

(m Monies in the Mssissippi Conmunity Heritage
Preservation Grant Fund which are derived from proceeds of bonds
i ssued under Sections 1 through 16 of Laws, 2002, Chapter 543,
Sections 1 through 16 of Laws, 2003, Chapter 509, and/or Sections

20 through 35 of House Bill No. 1792, 2004 Regul ar Session, may be

used to reinburse reasonable, actual and necessary costs incurred
by the M ssissippi Departnment of Archives and History in providing
assistance directly related to a project described in paragraph
(a) of this subsection for which funding is provided under this
section. Reinbursenent nmay be nade only until such tine as the
project is conpleted. An accounting of actual costs incurred for
whi ch rei nbursenent is sought shall be maintained for each project
by the M ssissippi Department of Archives and Hi story.

Rei mbur senent of reasonable, actual and necessary costs for a
project shall not exceed three percent (3% of the proceeds of
bonds issued for such project. Monies authorized for a particular
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proj ect may not be used to reinburse admnistrative costs for
unrel ated projects.

(3) The Board of Trustees of the Departnent of Archives and
Hi story shall receive and consi der proposals from county
governments, municipal governnents, school districts and nonprofit
organi zations that have obtai ned Section 501(c)(3) tax-exenpt
status fromthe United States Internal Revenue Service for
projects associated with the preservation, restoration,
rehabilitation, repair or interpretation of (a) historic
court houses, (b) historic school buildings and/or (c) other
hi storic properties identified by certified |ocal governnents.
Proposal s shall be submitted in accordance with the provisions of
procedures, criteria and standards devel oped by the board. The
board shall determ ne those projects to be funded and may require
mat chi ng funds from any applicant seeking assistance under this
section. This subsection shall not apply to projects described in
subsections (2)(b), (2)(c), (2)(d), (2)(e), (2)(f), (2)(9)
(2)(h), (22(1), (22(), (2)(k) and (2)(l) of this section

(4) The Departnent of Archives and History shall publicize
the Conmmunity Heritage Preservation Gant program described in
this section on a statewi de basis, including the publication of
the criteria and standards used by the departnment in selecting
projects for funding. The selection of a project for funding
under the provisions of this section shall be made sol ely upon the
del i berate consideration of each proposed project on its nerits.
The board shall make every effort to award the grants in a manner
that will fairly distribute the funds in regard to the geography
and cultural diversity of the state. This subsection shall not
apply to projects described in subsections (2)(b), (2)(c), (2)(d),
(2)(e). (2(F) (D), (), (), (), (2)(k) and (2) ()

of this section
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(5 Wth regard to any project awarded fundi ng under this
section, any consultant, planner, architect, engineer, exhibit
contracting firm historic preservation specialist or other
prof essional hired by a grant recipient to work on any such
proj ect shall be approved by the board before their enploynent by
the grant recipient.

(6) Plans and specifications for all projects initiated
under the provisions of this section shall be approved by the
board before the awarding of any contracts. The plans and
specifications for any work involving "M ssissippi Landmark"
properties shall be devel oped in accordance with "The Secretary of
the Interior's Standards for the Treatment of Historic
Properties.”

SECTION 37. (1) The Departnent of Finance and
Adm nistration may sell and convey to the Board of Trustees of the
M ssi ssi ppi Museum of Art two (2) parcels of property fronting the
north side of Riverside Drive in Jackson, Hi nds County,

M ssi ssi ppi, and the south side of Wodrow WIson Avenue in
Jackson, Hinds County, M ssissippi, and lying north and east and
nort hwest of the property owned by the Sal vation Arny, the
property being nore particularly described as foll ows:

Parcel A

A certain parcel of |land being situated in the Northwest

1/4 of the Northeast 1/4 of Section 35, T6N-R1E, City of

Jackson, Hinds County, M ssissippi, and being nore

particul arly described as foll ows:

Commence at an iron pin marking the Point of

I ntersection of the North right-of-way |ine of Riverside

Drive with the East right-of-way |line of Murrah Drive

(as both are now | aid out and inproved); run thence

North 89 degrees 47 m nutes 20 seconds East al ong said

North right-of-way line of Riverside Drive for a
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di stance of 700.00 feet to the Sout hwest corner of a
5.964 acre tract of |and (Bel haven Col |l ege); | eaving
said North right-of-way |ine of Riverside Drive, run

t hence North 00 degrees 09 m nutes 00 seconds West al ong
the West line of said 5.964 acre tract for a distance of
650. 00 feet to the Northwest corner thereof; run thence
North 89 degrees 47 m nutes 20 seconds East along the
North line of said 5.964 acre tract for a distance of
40.68 feet to a set 1/2" iron pin being the PONT OF
BEG NNI NG of the parcel of |and herein described; from
said PO NT OF BEG NNI NG and | eaving said North line of a
5.964 acre tract, run thence North 30 degrees 25 m nutes
33 seconds East for a distance of 334.09 feet to a set
1/2" iron pin on the South right-of-way |ine of Wodrow
Wl son Drive (Interstate H ghway 55, Ranp "D', Project

| -1F-55-2(31)96); run thence South 78 degrees 57 m nutes
13 seconds East along said South right-of-way |ine of
Wodrow Wl son Drive for a distance of 45.46 feet to a
set 1/2" iron pin being the Point of Curvature of a

9. 56412 degree curve bearing to the right having a
central angle of 14 degrees 32 mnutes 19 seconds and a
radi us of 599.07 feet; run thence al ong said South
right-of-way |ine of Woodrow Wl son Drive and al ong t he
arc of said curve an arc length of 152.01 feet; said
curve having a chord bearing of South 71 degrees 44

m nutes 16 seconds East and a chord di stance of 151.60
feet to an existing 1/2" iron pin marking the Northeast
corner of a 10.707 acre tract of |and (Bel haven
Col |l ege); leaving said South right-of-way |ine of
Whodrow W1l son Drive and the arc of said curve, run

t hence South 00 degrees 12 m nutes 40 seconds East al ong

the West line of said 10. 707 acre tract for a distance
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of 230.54 feet to an existing 1/2" iron pin marking the
Nort hwest corner of the aforesaid 5.964 acre tract of
| and; run thence South 89 degrees 47 m nutes 20 seconds
West along the North line of said 5.964 acre tract for a
di stance of 358.63 feet to the PO NT OF BEG NNI NG
containing 1.703 acres, nore or |ess.

Parcel B
A certain parcel of land being situated in the North 1/2
of the Northeast 1/4 of Section 35, T6NRLE, City of
Jackson, Hinds County, M ssissippi, and being nore
particularly described as foll ows:
Conmence at an existing iron pin marking the Point of
Intersection of the North right-of-way |line of Riverside
Drive with the East right-of-way line of Murrah Drive (as
both are now laid out and i nproved); run thence North 89
degrees 47 m nutes 20 seconds East al ong said North
right-of-way line of Riverside Drive for a distance of
1,476.70 feet to the Sout heast corner of the Salvation Arny
property as described in deed recorded in Deed Book 2076 at
Page 490 in the office of the Chancery Cerk of H nds County
at Jackson, M ssissippi; said point further being the PO NT
OF BEG NNI NG of the parcel of |and herein described; from
said PO NT OF BEGA NNI NG and | eaving said North right- of -way
line of Riverside Drive, run thence North 00 degrees 12
m nutes 40 seconds West along the East |line of said Sal vation
Armmy property for a distance of 500.00 feet to the Northeast
corner thereof; leaving said East |line of the Salvation Arny
property, run thence South 89 degrees 47 m nutes 20 seconds
West along the North |ine of said Salvation Arnmy property for
a distance of 375.00 feet to the Northwest corner thereof;
| eaving said North line of the Salvation Arny property, run

thence North 00 degrees 12 m nutes 40 seconds West for a
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di stance of 380.59 feet to a point on the South right-of-way
line of Woodrow W I son Avenue (according to the plans for
Federal Aid Project Nunmber 1-1G55-2(31)(96); said point also
being on the arc of a 9.56412 degree curve bearing to the
right having a central angle of 11 degrees 28 m nutes 50
seconds and a radius of 599.07 feet; run thence along the arc
of said 9.56412 degree curve bearing to the left an arc

| ength of 120.04 feet; said curve having a chord bearing of
Sout h 58 degrees 44 m nutes 38 seconds East and a chord

di stance of 119.84 feet to the Point of Tangency of said
curve; run thence South 53 degrees 00 minutes 11 seconds East
for a distance of 400.06 feet; run thence South 55 degrees 03
m nutes 09 seconds East for a distance of 157.78 feet to the
Poi nt of Curvature of a 7.24163 degree curve bearing to the
left having a central angle of 12 degrees 57 m nutes 59
seconds and a radius of 791.20 feet; run thence along the
said 7.24163 degree curve bearing to the left arc | ength of
179.05 feet; said curve having a chord bearing of South 65
degrees 29 mnutes 11 seconds East and a chord di stance of
178.67 feet to the Point of Tangency of said curve; run
thence South 75 degrees 55 m nutes 12 seconds East for a

di stance of 157.78 feet; run thence South 77 degrees 58

m nutes 10 seconds East for a distance of 166.56 feet; run
thence South 74 degrees 57 m nutes 08 seconds East for a

di stance of 187.53 feet; run thence South 35 degrees 48

m nutes 13 seconds East for a distance of 235.88 feet; run

t hence south 43 degrees 11 m nutes 54 seconds East for a

di stance of 130.00 feet to the Point of Intersection of said
South right-of-way Iine of Woodrow WIson Avenue with the
aforesaid North right-of-way |ine of Riverside Drive; |eaving
said South right-of-way Iine of Whodrow W I son Avenue, run

t hence South 89 degrees 47 minutes 20 seconds West al ong said
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North right-of-way line of Riverside Drive for a distance of
1,059.64 feet to the PONT OF BEG NNI NG contai ning 10. 707
acres, nore or |ess.
The Departnent of Finance and Admi nistration may have the parcels
of property surveyed in order to determine the specific |egal
description, but the total property conveyed shall not exceed
thirteen (13) acres.

(2) The sale and conveyance authorized in this section may
be made on such terns and conditions agreed upon by the Departnent
of Finance and Admi ni stration and the Board of Trustees of the
M ssi ssi ppi Museum of Art to be in the best interests of both
parties.

(3) Any funds received by the State of M ssissippi for the
conveyance of the real property described in subsection (1) of
this section shall be deposited into the State General Fund.

(4) The State of Mssissippi shall retain all mneral rights
to the real property sold pursuant to this section

SECTI ON 38. Chapter 333, Laws of 1999, which directs the
Departnment of Finance and Administration to sell and convey
certain parcels of property to Bel haven Col |l ege, is repeal ed.

SECTI ON 39. This act shall take effect and be in force from
and after its passage.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AMEND SECTI ONS 3 THROUGH 18, CHAPTER 541, LAWS OF
2001, AS AMENDED BY CHAPTER 540, LAWS OF 2002, AS AMENDED BY
CHAPTER 519, LAWS OF 2003, TO | NCREASE THE AMOUNT OF STATE CGENERAL
OBLI GATI ON BONDS THAT MAY BE | SSUED FOR THE PURPOSE OF PROVI DI NG
FUNDS FOR THE BUI LDI NG FUND FOR THE ARTS; TO AVEND SECTI ON
39-11-13, M SSISSI PPl CODE OF 1972, TO REVI SE THE PURPOSES FOR
VH CH MONI ES I N THE BUI LDI NG FUND FOR THE ARTS MAY BE USED AND TO
AUTHORI ZE GRANTS FROM SUCH FUND FOR CERTAI N PRQIECTS; TO AUTHORI ZE
THE | SSUANCE OF STATE GENERAL OBLI GATI ON BONDS TO PROVI DE FUNDS TO
THE M SSI SSI PPl MUSEUM OF ART FOR ACQUI SI TI ON OF LAND, PLANNI NG
AND SI TE PREPARATI ON FOR A FACILITY FOR THE M SSI SSI PPl MUSEUM OF
ART | N JACKSON, M SSI SSI PPI; TO AUTHORI ZE THE | SSUANCE OF STATE
GENERAL OBLI GATI ON BONDS FOR THE PURPCSE COF PROVI DI NG ADDI TI ONAL
FUNDS FOR THE M SSI SSI PPI COVWMUNI TY HERI TAGE PRESERVATI ON GRANT
FUND;, TO AMEND SECTI ONS 39- 5-145, M SSI SSI PPl CODE OF 1972, TO
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REVI SE THE MANNER | N VH CH GRANT FUNDS FOR A PRQJECT IN THE CTY
OF AMORY SHALL BE DI SBURSED, TO PROVI DE THAT CERTAI N AMOUNTS | N
THE COVMUNI TY HERI TAGE PRESERVATI ON GRANT FUND SHALL BE UTI LI ZED
AS GRANTS FOR RESTORATI ON OF CERTAI N STRUCTURES AND FOR THE

ACQUI SI TI ON AND PRESERVATI ON OF CERTAIN CIVIL WAR BATTLEFI ELDS; TO
AUTHORI ZE THE DEPARTMENT OF FI NANCE AND ADM NI STRATI ON TO SELL AND
CONVEY CERTAI N PROPERTY IN THE CITY OF JACKSON, M SSI SSI PPI, TO
THE BOARD OF TRUSTEES OF THE M SSI SSI PPl MUSEUM OF ART; TO REPEAL
CHAPTER 333, LAWS OF 1999, VWH CH AUTHORI ZED THE DEPARTMENT OF

FI NANCE AND ADM NI STRATI ON TO CONVEY CERTAI N PROPERTY TO BELHAVEN
COLLEGE; AND FOR RELATED PURPOSES.

CONFEREES FOR THE HOUSE CONFEREES FOR THE SENATE
X (S| GNED) X ('Sl GNED)

Percy W Watson Thomas E. Robertson

X (S| GNED) X ('Sl GNED)

Jeffrey C. Smith Hob Bryan

X ('Sl GNED) X ('Sl GNED)

Jam e Franks, Jr. Janmes Wl | ey
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