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REPORT OF CONFERENCE COMMITTEE
MR, SPEAKER AND MADAM PRESI DENT:

We, the undersigned conferees, have had under consideration the anmendnments to the
follow ng entitled BILL:

H B. No. 1791: Bonds; increase anpunt authorized for certain
M ssi ssi ppi Devel opnent Aut hority prograns.

We, therefore, respectfully submt the followi ng report and reconmrendati on:
1. That the Senate recede fromits Amendment No. 1.

2. That the House and Senate adopt the followi ng anendnent:

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. Section 57-61-15, M ssissippi Code of 1972, is
anmended as foll ows:

[Fromand after April 9, 2002, through June 30, 2005, this
section shall read as follows:]

57-61-15. (1) Except for grants authorized for state-owned
ports and for grants authorized under Section 57-61-32, Section
57-61-33 and Section 57-61-36, M ssissippi Code of 1972, no nore
than Seven MIlion Five Hundred Thousand Dol | ars ($7, 500, 000. 00)
of the proceeds of bonds authorized to be issued under this

chapter shall be nade available for grants to nunicipalities;

however, Two M I lion Five Hundred Thousand Dol |l ars ($2, 500, 000. 00)

of such amount shall be nade available for grants to snal
conmuni ti es.

(2) In no case shall any nunicipality receive nore than one
(1) grant in any single fiscal year. This subsection shall not
apply to grants authorized under Section 57-61-36, M ssissipp
Code of 1972.

(3) A mninmumof fifteen percent (15% of the aggregate
funds nade avail abl e under this chapter shall be allocated to
smal |l communities. For the purpose of determ ning the aggregate
funds avail able to nmake the allocation established in this
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subsection, there shall be excluded frominclusion therein any
funds specifically dedicated pursuant to Sections 57-61-11(e)(iii)
and (v), 57-61-32, 57-61-33, 57-61-34, 57-61-36, 57-61- 39,
57-61-41 and 57-75-27, M ssissippi Code of 1972.

(4) No loan or grant shall be nmade w t hout substantiation of
t he provisions of Section 57-61-9, M ssissippi Code of 1972.

(5) Except in the case of an application pursuant to Section
57-61-9(5)(a), M ssissippi Code of 1972, funds | oaned shall be
secured by a lien and/or collateralized consistent with Section
57-61-9(1)(d), Mssissippi Code of 1972, if required by the
M ssi ssi ppi Devel opnent Aut hority.

(6) Except in the case of an application pursuant to Section
57-61-9(5)(a), M ssissippi Code of 1972, private conpani es which
fail to create and maintain the nunber of jobs specified in an
approved application shall be liable for, in the discretion of the
M ssi ssi ppi Devel opnent Authority, (a) a penalty equal to two
percent (2% greater than the current prime interest rate for the
remai nder of the |loan nade for their benefit, or (b) prepaynent of
t he outstanding | oan amount incurred by the nmunicipality for their
benefit, unless the penalty or a portion thereof is waived by the
M ssi ssi ppi Devel opnent Authority because the failure is due to
ci rcunmstances outside the control of the private conpany. The
penalty shall be payable in installnments which the M ssissippi
Devel opnent Authority deens appropriate. |mediate notice of
penal ties and waivers of penalties, including the penalties in
Section 57-61-9(1)(d), M ssissippi Code of 1972, with the reasons
t hereof, shall be submitted by the M ssissippi Devel opnent
Aut hority to the Governor and the Legislature along with the
M ssi ssi ppi Devel opnent Authority's decision on the inposition of
penalties and the reasons for this decision.

(7) Except in the case of an application pursuant to Section
57-61-9(5)(a), M ssissippi Code of 1972, nunicipalities receiving
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| oans which fail to neet their repaynent obligations shall forfeit
the right to receive their sales tax allocation and/ or honestead
exenption rei nbursenent in an amount sufficient to repay
obligations due until such tinme as their indebtedness has been

di scharged or arrangenents to di scharge such indebtedness
satisfactory to the M ssissippi Devel opnent Authority have been
made. Sal es tax allocations and/ or honestead exenption

rei mbursenments forfeited hereby shall, upon demand by the

M ssi ssi ppi Devel opment Authority made in witing upon the State
Tax Conm ssion, be paid to the M ssissippi Devel opnent Authority
and applied to the discharge of the obligation. The M ssissipp
Devel opnent Authority may prescribe such other penalties it deens
necessary.

(8) Any municipality which has forfeited its sales tax
al | ocati on and/ or homestead exenption rei nbursenment for twelve
(12) nonths may | evy an ad valorem tax on the taxable property
therein for the purpose of neeting its repaynent obligation. The
revenue produced fromthe tax |evy shall not be included within
the ten percent (10% growth limtation on ad valoremtax receipts
for its general budget.

(9) This chapter is expressly not intended to encourage the
rel ocation of a conpany fromone jurisdiction within the state to
another. Any request by a |ocal sponsor for assistance to be
provided a firmwhich currently operates a simlar business in the
state nust be acconpani ed by a denpbnstration that the total net
increase in and mai ntenance of full-tinme equival ent jobs, using
the current nunmber of jobs in all simlar businesses operated by
the private conpany in the state as a base, shall be at |east
twenty-five percent (25%. This requirenent shall not apply to
private conpanies relocating fromsmall business incubators.

[ Fromand after July 1, 2005, this section shall read as

foll ows: ]
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57-61-15. (1) Except for grants authorized for state-owned
ports and for grants authorized under Section 57-61-32, Section
57-61-33 and Section 57-61-36, M ssissippi Code of 1972, no nore
than Seven MIlion Five Hundred Thousand Dol | ars ($7, 500, 000. 00)
of the proceeds of bonds authorized to be issued under this
chapter shall be nmade available for grants to nunicipalities;
however, Two M I lion Five Hundred Thousand Dol |l ars ($2, 500, 000. 00)
of such amount shall be nade available for grants to snal
conmmuni ti es.

(2) In no case shall any municipality receive nore than one
(1) grant in any single fiscal year. This subsection shall not
apply to grants authorized under Section 57-61-36, M ssissipp
Code of 1972.

(3) A mninumof twenty-five percent (25% of the aggregate
funds nade avail abl e under this chapter shall be allocated to
small communities. For the purpose of determ ning the aggregate
funds avail able to nmake the allocation established in this
subsection, there shall be excluded frominclusion therein any
funds specifically dedicated pursuant to Sections 57-61-11(e)(iii)
and (v), 57-61-32, 57-61-33, 57-61-34, 57-61-36, 57-61- 39,
57-61-41 and 57-75-27, M ssissippi Code of 1972.

(4) No loan or grant shall be nmade w t hout substantiation of
t he provisions of Section 57-61-9, M ssissippi Code of 1972.

(5) Except in the case of an application pursuant to Section
57-61-9(5)(a), M ssissippi Code of 1972, funds | oaned shall be
secured by a lien and/or collateralized consistent with Section
57-61-9(1)(d), M ssissippi Code of 1972, if required by the
M ssi ssi ppi Devel opnent Aut hority.

(6) Except in the case of an application pursuant to Section
57-61-9(5)(a), M ssissippi Code of 1972, private conpani es which
fail to create and maintain the nunber of jobs specified in an
approved application shall be liable for, in the discretion of the
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M ssi ssi ppi Devel opnent Authority, (a) a penalty equal to two
percent (2% greater than the current prime interest rate for the
remai nder of the |loan nade for their benefit, or (b) prepaynent of
t he outstandi ng | oan amount incurred by the municipality for their
benefit, unless the penalty or a portion thereof is waived by the
M ssi ssi ppi Devel opnent Authority because the failure is due to

ci rcunmstances outside the control of the private conpany. The
penalty shall be payable in installnments which the M ssissipp
Devel opnent Authority deens appropriate. |mediate notice of
penal ties and waivers of penalties, including the penalties in
Section 57-61-9(1)(d), M ssissippi Code of 1972, with the reasons
t hereof, shall be submitted by the M ssissippi Devel opnent

Aut hority to the Governor and the Legislature along with the

M ssi ssi ppi Devel opnent Authority's decision on the inposition of
penalties and the reasons for this decision.

(7) Except in the case of an application pursuant to Section
57-61-9(5)(a), M ssissippi Code of 1972, nunicipalities receiving
| oans which fail to nmeet their repaynent obligations shall forfeit
the right to receive their sales tax allocation and/ or honestead
exenption reinbursenent in an amount sufficient to repay
obligations due until such tine as their indebtedness has been
di scharged or arrangenents to di scharge such indebtedness
satisfactory to the M ssissippi Devel opnment Authority have been
made. Sal es tax allocations and/ or homestead exenption
rei mbursenments forfeited hereby shall, upon demand by the
M ssi ssi ppi Devel opnent Authority made in witing upon the State
Tax Conm ssion, be paid to the M ssissippi Devel opnent Authority
and applied to the discharge of the obligation. The M ssissipp
Devel opnment Authority may prescribe such other penalties it deens
necessary.

(8) Any municipality which has forfeited its sales tax
al I ocati on and/ or homest ead exenption rei nbursenment for twelve
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(12) nmonths may | evy an ad valoremtax on the taxable property
therein for the purpose of neeting its repaynent obligation. The
revenue produced fromthe tax |evy shall not be included within
the ten percent (10% growth limtation on ad valoremtax receipts
for its general budget.

(9) This chapter is expressly not intended to encourage the
rel ocation of a conpany fromone jurisdiction within the state to
another. Any request by a |ocal sponsor for assistance to be
provided a firmwhich currently operates a simlar business in the
state nust be acconpani ed by a denonstration that the total net
increase in and mai ntenance of full-tinme equival ent jobs, using
the current nunmber of jobs in all simlar businesses operated by
the private conpany in the state as a base, shall be at |east
twenty-five percent (25%. This requirenent shall not apply to
private conpanies relocating fromsmall business incubators.

SECTION 2. Section 69-2-13, M ssissippi Code of 1972, as
anmended by House Bill No. 444, 2004 Regul ar Session, is anended as
fol | ows:

69-2-13. (1) There is hereby established in the State
Treasury a fund to be known as the "Energing Crops Fund,” which
shall be used to pay the interest on |oans nade to farners for
nonl and capital costs of establishing production of energing crops
on land in M ssissippi, and to nmake | oans and grants which are
aut hori zed under this section to be made fromthe fund. The fund
shall be adm nistered by the M ssissippi Devel opnent Authority. A
board conprised of the directors of the authority, the M ssissippi
Cooperative Extension Service, the Mssissippi Small Farm
Devel opnent Center and the M ssissippi Agricultural and Forestry
Experinment Station, or their designees, shall devel op definitions,
gui del i nes and procedures for the inplenentation of this chapter.

Funds for the Emergi ng Crops Fund shall be provided fromthe
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i ssuance of bonds or notes under Sections 69-2-19 through 69-2-37
and fromrepaynent of interest |oans nmade fromthe fund.

(2) (a) The M ssissippi Devel opnent Authority shall devel op
a program which gives fair consideration to nmaking | oans for the
processi ng and manufacturing of goods and services by
agri busi ness, greenhouse production horticulture, and small
busi ness concerns. It is the policy of the State of M ssissipp
that the M ssissippi Devel opnent Authority shall give due
recognition to and shall aid, counsel, assist and protect, insofar
as is possible, the interests of agribusiness, greenhouse
production horticulture, and small business concerns. To ensure
that the purposes of this subsection are carried out, the
M ssi ssi ppi Devel opnment Authority shall | oan not nore than One
MIlion Dollars ($1,000,000.00) to finance any single
agri busi ness, greenhouse production horticulture, or smal
busi ness concern. Loans made pursuant to this subsection shall be
made in accordance with the criteria established in Section
57-71-11.

(b) The M ssissippi Devel opnment Authority may, out of
the total anmount of bonds authorized to be issued under this
chapter, make available funds to any planning and devel opnent
district in accordance with the criteria established in Section
57-71-11. Pl anning and devel opnment districts which receive nonies
pursuant to this provision shall use such nonies to make | oans to
private conpani es for purposes consistent with this subsection.

(c) The M ssissippi Devel opnment Authority is hereby
aut hori zed to engage | egal services, financial advisors,
apprai sers and consultants if needed to review and cl ose | oans
made hereunder and to establish and assess reasonabl e fees,

i ncluding, but not limted to, |iquidation expenses.

(3) (a) The M ssissippi Devel opnment Authority shall, in
addition to the other prograns described in this section, provide
04/ HRO7/ HB1791CR J *HRO7/0HB1791CR.J* (HWV (S)FI
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for a program of |oans to be nmade to agri busi ness or greenhouse
production horticulture enterprises for the purpose of encouraging
t hereby the extension of conventional financing and the issuance
of letters of credit to such agribusiness or greenhouse production
horticulture enterprises by private institutions. Monies to nake
such | oans by the M ssissippi Devel opnent Authority shall be drawn
fromthe Energing Crops Fund. The anmount of a loan to any single
agri busi ness or greenhouse production horticulture enterprise
under this paragraph (a) shall not exceed twenty percent (20% of
the total cost of the project for which financing is sought or Two
Hundred Thousand Dol | ars ($200, 000. 00), whichever is less. No
interest shall be charged on such | oans, and only the anpunt
actually | oaned shall be required to be repaid. Repaynents shal
be deposited into the Energi ng Crops Fund.

(b) The M ssissippi Devel opnent Authority shall, in
addition to the other prograns described in this section, provide
for a program of |oans or |oan guaranties, or both, to be made to
or on behalf of any agribusiness enterprise engaged in beef
processing for the purpose of encouraging thereby the extension of
conventional financing and the issuance of letters of credit to
such agri busi ness enterprises by private institutions. Mnies to
make such | oans or |oan guaranties, or both, by the M ssissipp
Devel opment Authority shall be drawn fromthe Energing Crops Fund
and shall not exceed Thirty-five MIlion Dollars ($35,000,000.00)
in the aggregate. The anobunt of a |loan to any single agribusiness
enterprise or |oan guaranty on behalf of such agribusiness
enterprise, or both, under this paragraph (b) shall not exceed the
total cost of the project for which financing is sought or
Thirty-five MIlion Dollars ($35, 000, 000.00), whichever is |ess.
The interest charged on a | oan nade under this paragraph (b) shal
be at a rate determ ned by the M ssissippi Devel opnment Authority.
Al'l repaynents of any | oan made under this paragraph (b) shall be
04/ HRO7/ HB1791CR J *HRO7/0HB1791CR.J* (HWV (S)FI
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deposited into the Enmergi ng Crops Fund. Assistance received by an
agri busi ness enterprise under this paragraph (b) shall not
di squalify the agribusiness enterprise from obtaining any ot her
assi stance under this chapter.

(4) (a) * * * The M ssissippi Devel opnent Authority may
| oan or grant to qualified planning and devel opnent districts, and
to small business investnent corporations, bank-based community
devel opnment corporations, the Recruitnment and Training Program
Inc., the Gty of Jackson Busi ness Devel opnment Loan Fund, the
Lorman Sout hwest M ssi ssi ppi Devel opnent Corporation, the West
Jackson Community Devel opnent Corporation, the East M ssissipp
Devel opnent Corporation, and other entities neeting the criteria
established by the M ssissippi Devel opnent Authority (all referred
to hereinafter as "qualified entities"), funds for the purpose of
establ i shing | oan revol ving funds to assist in providing financing
for mnority econom c devel opnent. The nonies | oaned or granted
by the M ssissippi Devel opnment Authority shall be drawn fromthe

Energi ng Crops Fund and shall not exceed Twenty-six MIlIlion

Dol | ars ($26,000,000.00) in the aggregate. Pl anning and

devel opnment districts or qualified entities which receive nonies
pursuant to this provision shall use such nonies to make [ oans to
m nority business enterprises consistent with criteria established
by the M ssissippi Devel opnent Authority. Such criteria shal
include, at a mninum the follow ng:

(i) The business enterprise nust be a private,
for-profit enterprise.

(ii) If the business enterprise is a
proprietorship, the borrower nmust be a resident citizen of the
State of Mssissippi; if the business enterprise is a corporation
or partnership, at least fifty percent (50% of the owners nust be

resident citizens of the State of M ssissippi.
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(iii) The borrower nust have at |east five percent
(599 equity interest in the business enterprise.

(iv) The borrower nust denonstrate ability to
repay the | oan

(v) The borrower nust not be in default of any
previous | oan fromthe state or federal governnent.

(vi) Loan proceeds may be used for financing al
proj ect costs associated with devel opnent or expansion of a new
smal | business, including fixed assets, working capital, start-up
costs, rental paynents, interest expense during construction and
professional fees related to the project.

(vii) Loan proceeds shall not be used to pay off
exi sting debt for |oan consolidation purposes; to finance the
acqui sition, construction, inprovenment or operation of rea
property which is to be held primarily for sale or investnent; to
provide for, or free funds, for speculation in any kind of
property; or as a loan to owners, partners or stockhol ders of the
appl i cant which do not change ownership interest by the applicant.
However, this does not apply to ordinary conpensation for services
rendered in the course of business.

(viii) The maxi mum anmount that may be | oaned to
any one (1) borrower shall be Two Hundred Fifty Thousand Dol | ars
($250, 000. 00) .

(ix) The M ssissippi Devel opnent Authority shal
revi ew each | oan before it is nade, and no | oan shall be nmade to
any borrower until the |oan has been reviewed and approved by the
M ssi ssi ppi Devel opnment Authority.

(b) For the purpose of this subsection, the term
"mnority business enterprise"” neans a socially and econom cally
di sadvant aged smal | busi ness concern, organi zed for profit,
performng a comrercially useful function which is owed and
controlled by one or nore mnorities or mnority business
04/ HRO7/ HB1791CR J *HRO7/0HB1791CR.J* (HWV (S)FI
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enterprises certified by the M ssissippi Devel opnent Authority, at
| east fifty percent (50% of whomare resident citizens of the
State of M ssissippi. For purposes of this subsection, the term
"socially and econom cal |y di sadvant aged smal | busi ness concern”
shal | have the neaning ascribed to such termunder the Snal

Busi ness Act (15 USCS, Section 637(a)), or wonen, and the term
"owned and control |l ed" neans a business in which one or nore
mnorities or mnority business enterprises certified by the

M ssi ssi ppi Devel opment Authority own sixty percent (60% or, in
the case of a corporation, sixty percent (60% of the voting
stock, and control sixty percent (60% of the managenent and daily
busi ness operations of the business.

* % %

(c) Notwi thstanding any ot her provision of this
subsection to the contrary, if federal funds are not available for
comm tnents made by a planning and devel opnent district to provide
assi stance under any federal |oan program admn ni stered by the
pl anni ng and devel opnent district in coordination with the
Appal achi an Regi onal Comm ssi on or Econom ¢ Devel opnent
Adm ni stration, or both, a planning and devel opnment district nmay
use funds in its |loan revolving fund, which have not been
commtted otherwi se to provide assistance, for the purpose of
provi ding tenporary funding for such commtnents. |[If a planning
and devel opnment district uses unconmtted funds in its |oan
revolving fund to provide such tenporary funding, the district
shal |l use funds repaid to the district under the tenporarily
funded federal |oan programto replenish the funds used to provide
the tenporary funding. Funds used by a planning and devel opnent
district to provide tenporary funding under this paragraph (c)
nmust be repaid to the district's |loan revolving fund no | ater than
twel ve (12) nonths after the date the district provides the
tenporary funding. A planning and devel opnent district nay not
04/ HRO7/ HB1791CR J *HRO7/0HB1791CR.J* (HWV (S)FI
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use uncomm tted funds in its loan revolving fund to provide
tenmporary fundi ng under this paragraph (c) on nore than two (2)
occasions during a cal endar year. A planning and devel opnent
district may provide tenporary funding for nmultiple conmtnments on
each such occasion. The maxi mum aggregate anmount of uncommtted
funds in a loan revolving fund that may be used for such purposes
during a cal endar year shall not exceed seventy percent (70% of
the unconmtted funds in the |oan revolving fund on the date the
district first provides tenporary funding during the cal endar
year.

(d) If the Mssissippi Devel opment Authority determ nes
that a pl anning and devel opnment district or qualified entity has
provided |oans to mnority businesses in a manner inconsistent
with the provisions of this subsection, then the anmount of such
| oans so provided shall be w thheld by the M ssissippi Devel opnent
Authority from any additional grant funds to which the planning
and devel opnment district or qualified entity becones entitled
under this subsection. If the M ssissippi Devel opnment Authority
determ nes, after notifying such planning and devel opnent district
or qualified entity twice in witing and providing such planning
and devel opnent district or qualified entity a reasonable
opportunity to conply, that a planning and devel opnent district or
qualified entity has consistently failed to conply with this
subsection, the M ssissippi Devel opnent Authority may declare such
pl anni ng and devel opnent district or qualified entity in default
under this subsection and, upon receipt of notice thereof fromthe
M ssi ssi ppi Devel opnment Aut hority, such planning and devel opnent
district or qualified entity shall imrediately cease providing
| oans under this subsection, shall refund to the M ssissipp
Devel opnent Aut hority for distribution to other planning and
devel opnment districts or qualified entities all funds held inits
revolving loan fund and, if required by the M ssissipp
04/ HRO7/ HB1791CR J *HRO7/0HB1791CR.J* (HWV (S)FI
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Devel opnent Aut hority, shall convey to the M ssissippi Devel opnent
Aut hority, all adm nistrative and nmanagenent control of | oans
provided by it under this subsection.
(e) If the M ssissippi Devel opment Authority

determ nes, after notifying a planning and devel opnent district or
qualified entity twice in witing and providing copies of such
notification to each nmenber of the Legislature in whose district
or in a part of whose district such planni ng and devel opnent
district or qualified entity is |located and providi ng such
pl anni ng and devel opnent district or qualified entity a reasonable
opportunity to take corrective action, that a planning and
devel opnent district or qualified entity adm nistering a revol ving
| oan fund under the provisions of this subsection is not actively
engaged in |l ending as defined by the rules and regulations of the
M ssi ssi ppi Devel opnent Authority, the M ssissippi Devel opnent
Aut hority may declare such planning and devel opnent district or
qualified entity in default under this subsection and, upon
recei pt of notice thereof fromthe M ssissippi Devel opment
Aut hority, such planning and devel opment district or qualified
entity shall inmediately cease providing |oans under this
subsection, shall refund to the M ssissippi Devel opnent Authority
for distribution to other planning and devel opnment districts or
qualified entities all funds held in its revolving | oan fund and,
if required by the M ssissippi Devel opnent Authority, shall convey
to the M ssissippi Devel opment Authority all adm nistrative and
managenent control of | oans provided by it under this subsection

(5) The M ssissippi Devel opnent Authority shall develop a
programwhich will assist mnority business enterprises by
guar ant eei ng bid, performance and paynent bonds which such
m nority businesses are required to obtain in order to contract
with federal agencies, state agencies or political subdivisions of
the state. Monies for such program shall be drawn fromthe nonies
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al | ocat ed under subsection (4) of this section to assist the
financing of mnority econom c devel opnment and shall not exceed
Three MIlion Dollars ($3,000,000.00) in the aggregate. The
M ssi ssi ppi Devel opnent Authority may promul gate rul es and
regul ations for the operation of the program established pursuant
to this subsection. For the purpose of this subsection (5) the
term"mnority business enterprise” has the meani ng assi gned such
termin subsection (4) of this section

(6) The M ssissippi Devel opnent Authority may | oan or grant
to public entities and to nonprofit corporations funds to defray
t he expense of financing (or to match any funds avail able from
ot her public or private sources for the expense of financing)
projects in this state which are devoted to the study, teaching
and/ or pronotion of regional crafts and which are deenmed by the
authority to be significant tourist attractions. The nonies
| oaned or granted shall be drawn fromthe Emergi ng Crops Fund and
shal | not exceed Two Hundred Fifty Thousand Dol | ars ($250, 000. 00)
in the aggregate.

(7) (a) The M ssissippi Devel opnent Authority shall, in

addition to the other prograns described in this section, provide

for a programof | oan guaranties to be made on behal f of any

nonprofit entity qualified under Section 501(c)(3) of the Internal

Revenue Code and certified by the United States Departnent of the

Treasury as a community devel opnent financial institution for the

pur pose of encouragi ng the extension of financing to such an

entity which financing the entity will use to nmake funds avail abl e

to other entities for the purpose of nmkings |oans available in

| ow i ncome communities in Mssissippi. Mnies to nake such | oan

guaranties by the M ssissippi Devel opnent Authority shall be drawn

fromthe Enmergi ng Crops Fund and shall not exceed Three MIIion

Fi ve Hundred Thousand Dol l ars ($3,500,000.00) in the aggregate.

The anobunt of a | oan guaranty on behalf of such an entity under
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this subsection (7) shall not exceed Three MIIlion Five Hundred

Thousand Dol | ars ($3, 500, 000.00). Assistance received by an

entity under this subsection (7) shall not disqualify the entity

from obtai ni ng any other assistance under this chapter.

(b) An entity desiring assistance under this subsection

(7) nust submit an application to the M ssissippi Devel opnent

Aut hority. The application nust include any information required

by the M ssissippi Devel opnent Authority.

(c) The M ssissippi Devel opnent Authority shall have

all powers necessary to inplenent and adm ni ster the program

established under this subsection (7), and the M ssi ssi ppi

Devel opnent Aut hority shall pronmul gate rul es and regul ations, in

accordance with the M ssissippi Adm nistrative Procedures Law,

necessary for the inplenentation of this subsection (7).

(8) Through June 30, 2006, the M ssissippi Devel opnent
Aut hority shall make available to the M ssissippi Departnent of
Agriculture and Comrerce funds for the purpose of establishing
| oan revol ving funds and ot her nethods of financing for
agri busi ness prograns adm ni stered under the M ssi ssippi
Agri busi ness Council Act of 1993. The noni es nade avail abl e by
the M ssissippi Devel opnent Authority shall be drawn fromthe
Emer gi ng Crops Fund and shall not exceed One MIlion Two Hundred
Thousand Dol | ars ($1, 200, 000.00) in the aggregate. The
M ssi ssi ppi Departnent of Agriculture and Comrerce shall establish
control and auditing procedures for use of these funds. These
funds will be used primarily for quick paynment to farmers for
vegetable and fruit crops processed and sold through vegetable
processi ng plants associated with the Departnent of Agriculture
and Comrerce and the M ssissippi State Extension Service.

(9) Fromand after July 1, 1996, the M ssissippi Devel oprment
Aut hority shall make available to the M ssissippi Small Farm
Devel opnent Center One MIlion Dollars ($1, 000, 000.00) to be used
04/ HRO7/ HB1791CR J *HRO7/0HB1791CR.J* (HWV (S)FI

PAGE 15 R3/5
(BS)



507
508
509
510
511
512
513
514
515
516
517
518
519
520
521
522
523
524
525
526
527
528
529
530
531
532
533
534
535
536
537

by the center to assist small entrepreneurs as provided in Section
37-101- 25, M ssissippi Code of 1972. The noni es made avail abl e by
the M ssissippi Devel opnent Authority shall be drawn fromthe
Emer gi ng Crops Fund.

(10) The M ssissippi Devel opnent Authority shall make
avail able to the Agribusiness and Natural Resource Devel opnment
Center through Alcorn State University an amount not to exceed Two
Hundred Fifty Thousand Dol | ars ($250, 000.00) in fiscal year 2001
and Two Hundred Fifty Thousand Dol | ars ($250, 000.00) in fiscal
year 2002 fromthe cash bal ance of the Emerging Crops Fund to
support the devel opnent of a cooperative programfor agribusiness
devel opnment, marketing and natural resources devel opnent. This
subsection (10) shall stand repeal ed on June 30, 2006.

(11) The M ssissippi Devel opment Authority shall nake
avai l able to the Smal|l Farm Devel opnent Center at Alcorn State
University funds in an aggregate anmount not to exceed Three
Hundred Thousand Dol | ars ($300, 000.00), to be drawn fromthe cash
bal ance of the Emerging Crops Fund. The Snall Farm Devel opnent
Center at Alcorn State University shall use such funds to nake
| oans to producers of sweet potatoes and cooperatives anywhere in
the State of M ssissippi owned by sweet potato producers to assi st
in the planting of sweet potatoes and the purchase of sweet potato
production and harvesting equi pnent. A report of the |oans nade
under this subsection shall be furnished by January 15 of each
year to the Chairman of the Senate Agriculture Commttee and the
Chai rman of the House Agriculture Comrttee.

(12) The M ssissippi Devel opnent Authority shall make
avai lable to the M ssissippi Departnent of Agriculture and
Commerce "Make M ne M ssissippi” programan anmount not to exceed
One Hundred Fifty Thousand Dol lars ($150,000.00) to be drawn from

t he cash bal ance of the Energing Crops Fund.
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538 (13) The M ssissippi Devel opnent Authority shall make
539 available to the M ssissippi Departnent of Agriculture and

540 Conmmerce an anount not to exceed One Hundred Fifty Thousand
541 Dollars ($150,000.00) to be drawmn fromthe cash bal ance of the
542 Enmerging Crops Fund to be used for the rehabilitation and

543 maintenance of the M ssissippi Farnmers Central Market in Jackson,
544 M ssi ssi ppi .

545 (14) The M ssissippi Devel opnent Authority shall make
546 available to the M ssissippi Departnent of Agriculture and

547 Commerce an anmount not to exceed Twenty-five Thousand Dol l ars
548 ($25,000.00) to be drawn fromthe cash bal ance of the Energing
549 Crops Fund to be used for advertising purposes related to the
550 M ssissippi Farnmers Central Market in Jackson, M ssissippi.

551 (15) The M ssissippi Devel opnment Authority shall make

552 available to the M ssissippi Departnment of Agriculture and

553 Commerce an anount not to exceed One Hundred Fifty Thousand

554 Dollars ($150,000.00) to be drawn fromthe cash bal ance of the

555 Energing Crops Fund to be used for marketing activities to pronote

556 M ssi ssi ppi-produced commbditi es and resources.

557 (16) The M ssissippi Devel opnment Authority shall make

558 available to the M ssissippi Forestry Conmi ssion an anpunt not to

559 exceed Two Hundred Thousand Dol | ars ($200, 000.00) to be drawn from

560 the cash bal ance of the Energing Crops Fund to be used by the

561 M ssissippi Forestry Conmission to provide technical assistance to

562 the Mssissippi Institute for Forest |Inventory.

563 SECTION 3. Section 69-2-19, M ssissippi Code of 1972, is

564 anended as foll ows:

565 69-2-19. The M ssissippi Devel opnent Authority is

566 authorized, at one tine, or fromtime to tine, to declare by

567 resolution the necessity for issuance of negotiabl e general

568 obligation bonds of the State of M ssissippi to provide funds for

569 the Energing Crops Fund established in Section 69-2-13. Upon the
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adoption of a resolution by the board, declaring the necessity for
the i ssuance of any part or all of the general obligation bonds
aut hori zed by Sections 69-2-19 through 69-2-39, the authority
shall deliver a certified copy of its resolution or resolutions to
the State Bond Conmi ssion. Upon receipt of same, the State Bond
Conmi ssion, in its discretion, shall act as the issuing agent,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The anmount of bonds issued under

Sections 69-2-19 through 69-2-39 shall not exceed One Hundred Five

MIllion Dollars ($105,000,000.00) in the aggregate; however, an

addi ti onal anobunt of bonds may be issued under Sections 69-2-19

t hrough 69-2-39 (a) in an anmount not to exceed Thirty-five MIIlion
Dol | ars ($35, 000, 000.00), * * * the proceeds of any such
addi ti onal bonds which shall be used solely for the purposes

descri bed in Section 69-2-13(3)(b) and (b) in an anbunt not to

exceed Three MIIlion Five Hundred Thousand Dol |l ars

($3, 500, 000. 00), the proceeds of any such additional bonds which

shal |l be used solely for the purposes described in Section

69-2-13(7). No bonds may be issued under Sections 69-2-19 through

69-2-39 after Cctober 1, 2019.

SECTION 4. Section 65-4-25, M ssissippi Code of 1972, as
anmended by Senate Bill No. 3078, 2004 Regul ar Session, is anended
as foll ows:

65-4-25. The M ssissippi Devel opnent Authority, acting
through its executive director, is authorized, at one tinme or from
time to tine, to declare by resolution the necessity for issuance
of negotiabl e general obligation bonds of the State of M ssi ssi ppi
to provide funds for the Econom c Devel opnent Hi ghway Fund
established in Section 65-4-15, M ssissippi Code of 1972. Upon
t he adoption of a resolution by the Executive Director of the
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M ssi ssi ppi Devel opnent Authority, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds

aut hori zed by Sections 65-4-25 through 65-4-45, M ssissippi Code
of 1972, the executive director shall deliver a certified copy of
his resolution or resolutions to the State Bond Conm ssion. Upon
recei pt of same, the State Bond Conmmi ssion, in its discretion,
shall act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so

aut hori zed to be sold, and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The principal anount of bonds issued under Sections

65-4- 25 t hrough 65-4-45, M ssissippi Code of 1972, shall not
exceed One Hundred Seventy MIlion Dollars ($170,000,000.00) in

t he aggregate. However, an additional anmunt of bonds may be
i ssued under Sections 65-4-25 through 65-4-45, M ssissippi Code of
1972, in an anmount not to exceed Seven MIlion Dollars
(%7, 000, 000.00), and the proceeds of any such additional bonds
i ssued shall be used to provide funding for a high econonic
benefit project as defined in Section 65-4-5(1)(c)(vi),
M ssi ssi ppi Code of 1972.

SECTION 5. This act shall take effect and be in force from
and after its passage.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AMEND SECTI ON 57-61-15, M SSI SSI PPl CODE OF 1972,
TO EXTEND THE REVERTER ON THE PROVI SI ON THAT REQUI RES THAT A
M NI MUM OF FI FTEEN PERCENT OF CERTAI N BOND PRCCEEDS UNDER THE
M SSI SSI PPl BUSI NESS | NVESTMENT ACT BE ALLOCATED TO SMALL
COMVUNI TI ES; TO AMEND SECTI ON 69-2-13, M SSI SSI PPl CODE OF 1972,
TO REMOVE THE JUNE 30, 2004, REPEAL DATE ON THE PROGRAM THAT
AUTHORI ZES THE M SSI SSI PPl DEVELOPVENT AUTHORI TY TO LOAN OR GRANT
FUNDS FROM THE EMERG NG CROPS FUND TO ASSI ST | N PROVI DI NG
FI NANCI NG FOR M NORI TY ECONOM C DEVELOPMENT AND TO | NCREASE THE
AMOUNT THAT MAY BE DRAWN FOR SUCH PURPOSE FROM $25, 000, 000. 00 TO
$26, 000, 000. 00; TO AUTHORI ZE THE M SSI SSI PPl DEVELOPMENT AUTHORI TY
TO ESTABLI SH A PROGRAM OF LOAN GUARANTI ES TO BE MADE ON BEHALF OF
ANY NONPRCFI T ENTI TY QUALI FI ED UNDER SECTI ON 501(C)(3) OF THE
| NTERNAL REVENUE CODE AND CERTI FI ED BY THE UNI TED STATES
DEPARTMENT OF THE TREASURY AS A COMVUNI TY DEVELOPMENT FI NANCI AL
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I NSTI TUTI ON FOR THE PURPOSE OF ENCOURAG NG THE EXTENSI ON OF

FI NANCI NG TO SUCH AN ENTI TY WH CH FI NANCI NG THE ENTI TY WLL USE TO
MAKE FUNDS AVAI LABLE TO OTHER ENTI TI ES FOR THE PURPCSE OF MAKI NGS
LOANS AVAI LABLE I N LOW I NCOVE COMVMUNI TIES IN M SSI SSI PPl ; TO
AUTHORI ZE THE M SSI SSI PPI DEVELOPMENT AUTHORI TY TO DRAW

$3, 500, 000. 00 FROM THE EMERG NG CROPS FUND FOR SUCH PURPGCSES; TO
EXTEND THE REPEALER ON THE PROVI S| ON OF LAW PROVI DI NG CERTAI N
FUNDS TO THE AGRI BUSI NESS AND NATURAL RESOURCE DEVELOPMENT CENTER
THROUGH ALCORN STATE UNI VERSI TY DURI NG FI SCAL YEAR 2001 AND FI SCAL
YEAR 2002; TO REQUI RE THE M SSI SSI PPI  DEVELOPMENT AUTHORI TY TO
PROVI DE FUNDS FROM THE EMERG NG CROPS FUND TO THE DEPARTMENT OF
AGRI CULTURE AND COMMERCE TO BE USED FOR MARKETI NG ACTIVITIES TO
PROMOTE M SSI SSI PPI - PRODUCED COVMODI TI ES AND RESOURCES; TO REQUI RE
THE M SSI SSI PPl DEVELOPMENT AUTHORI TY TO PROVI DE FUNDS FROM THE
EMERG NG CROPS FUND TO THE M SSI SSI PPI FORESTRY COMM SSI ON TO BE
USED FOR PROVI DI NG TECHNI CAL ASSI STANCE TO THE M SSI SSI PPI

I NSTI TUTE FOR FOREST | NVENTORY; TO AVEND SECTI ON 69-2-109,

M SSI SSI PPl CODE OF 1972, TO | NCREASE THE AGGREGATE AMOUNT OF
STATE CGENERAL OBLI GATI ON BONDS THAT MAY BE | SSUED FOR THE EMERG NG
CROPS FUND; TO AMEND SECTI ON 65-4-25, M SSI SSI PPI CODE OF 1972, TO
| NCREASE BY $10, 000, 000. 00 THE AMOUNT OF STATE GENERAL OBLI GATI ON
BONDS THAT MAY BE | SSUED UNDER THE ECONOM C DEVELOPMENT HI GHVWAY
ACT; AND FOR RELATED PURPGCSES.

CONFEREES FOR THE HOUSE CONFEREES FOR THE SENATE
X (S| GNED) X ('Sl GNED)

Percy W Wat son Thomas E. Robertson

X ('Sl GNED) X (S| GNED)

Bobby B. Howel | Wl ter M chel

X (S| GNED) X (S| GNED)

Credel | Cal houn J. Ed Morgan
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