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REPORT OF CONFERENCE COMMITTEE
MR, SPEAKER AND MADAM PRESI DENT:

We, the undersigned conferees, have had under consideration the anmendnments to the
follow ng entitled BILL:

H B. No. 1536: Spousal and child support; revise interest rate
on obligation.

We, therefore, respectfully submt the followi ng report and reconmrendati on:
1. That the Senate recede fromits Amendment No. 1.

2. That the House and Senate adopt the followi ng anendnent:

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. Section 75-17-7, M ssissippi Code of 1972, is
amended as fol |l ows:
75-17-7. (1) Al judgnents or decrees founded on an

obl i gati on of support, including, but not limted to, child

support, nedi cal support and spousal support, shall bear interest

conpounded at a rate of eight percent (8% per annum unl ess the

j udgnent or decree provides otherw se.

(2) Al other judgnents or decrees shall bear interest at

a* * * rate of eight percent (8% per annumfromthe date of the

judgnent or the decree.

SECTION 2. Section 75-17-9, M ssissippi Code of 1972, is
anmended as fol |l ows:

75-17-9. (1) Wen a partial paynent is nmade on a debt

evi denced by a judgnent or decree based upon a support obligation,

i ncluding, but not limted to, child support, nedical support and

spousal support, the conpounded interest and principal shall be

aggregated, and the partial paynent shall be applied to the total

debt owed.

(2) Wen partial paynments are nmade in other cases, the

interest that has accrued to the tine of paynent, if any, shall be

first paid, and the residue of such partial paynent shall be
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pl aced to the paynent of the principal, except that the parties
may agree in witing that such partial paynment, or any portion

t hereof, shall be applied first to the paynment of principal, in

whi ch case the residue shall be applied to the paynent of interest

that has accrued to the tinme of paynent.

SECTION 3. This act shall take effect and be in force from

and after July 1, 2004, and shall apply only to judgnments or
decrees entered on or after that date.
Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AMEND SECTI ONS 75-17-7 AND 75-17-9, M SSI SSI PPI
CODE OF 1972, TO PROVI DE THAT JUDGVENTS OR DECREES IN CH LD OR
SPOUSAL SUPPORT CASES AND ALL OTHER JUDGVENTS OR DECREES SHALL
BEAR COVPOUNDED | NTEREST AT THE RATE OF ElI GHT PERCENT; AND FOR
RELATED PURPCSES.

CONFEREES FOR THE HOUSE CONFEREES FOR THE SENATE
X ('Sl GNED) X ('Sl GNED)

Edwar d Bl acknon, Jr. Gray Tollison

X (S| GNED) X ('Sl GNED)

Frances Fredericks Hob Bryan

X (S| GNED) X ('Sl GNED)

John R Reeves J. P. Wlenon, Jr.
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