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Senat or (s) Jordan To: Local and Private

SENATE BI LL NO. 3195

AN ACT TO AMEND CHAPTER 936, LOCAL AND PRI VATE LAWS OF 2002,
TO AUTHORI ZE THE GOVERNI NG AUTHORI TI ES OF THE CI TY OF GREENWOOD
M SSI SSI PP, TO NEGOTI ATE W TH PUBLI C OR PRI VATE ENTI TI ES FOR THE
CONSTRUCTI ON OF CERTAI'N RAI L PROPERTI ES OR FACI LI TI ES UNDER
CERTAI' N Cl RCUMSTANCES; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Chapter 936, Local and Private Laws of 2002, is
amended as foll ows:

Section 1. As used in this act:

(a) "Gty" neans the Cty of G eenwood, M ssissippi.
(b) "Railroad property and facilities" has the meaning
ascribed to such termin Section 19-29-5.

Section 2. The governing authorities of the city are hereby
aut hori zed and enpowered, in their discretion, to construct,
acquire, maintain, operate and provide railroad properties and
facilities within or without the corporate limts of the city and
to acquire suitable land for the location of such railroad
properties and facilities.

Section 3. (1) The governing authorities of the city are
aut hori zed and enpowered to | ease, rent, sell or exchange any or
all railroad properties and facilities acquired under the
provi sions of this act to any person, firm association or
corporation for railroad or industrial purposes, under such terns
and conditions as the governing authorities deem proper, and any
such di sposition may be nmade at public or private sale. In
di sposing of such railroad property and facilities under this act,
any provisions of Section 21-17-1 regarding the disposition of

muni ci pal property shall not apply.
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(2) The governing authorities of the city are authorized and
enpowered, in their discretion to sell, lease or rent to the
Col unbus & Geenville Railroad properties acquired under this act
in exchange for railroad properties and facilities of the Col unbus
& Geenville Railroad | ocated within the corporate limts of the
city.

(3) The governing authorities of the city are authorized and

enpowered, in their discretion, to negotiate with public or

private entities, including, but not limted to, the Col unbus &

Greenville Railway Conpany, Inc. or the Canadi an Nati onal

Rai |l road, for the construction of any rail properties or

facilities authorized by this act when the governing authorities

of the city find that, because of the nature of the project or any

portion of the project, or because of special circunstances with

respect to the project or any portion of the project, it would

better serve the public interest or nore effectively achieve the

purposes of this act, to enter into such contracts by

negoti ati ons.

Section 4. The city may accept federal funds or funds from
the M ssissippi Departnent of Transportation to carry out the
provisions of this act. Al federal funds or funds fromthe
M ssi ssi ppi Departnent of Transportation received under the
provi sions of this act shall be expended for the purposes set
forth in the funding agreenent.

Section 5. For the purpose of providing funds to defray the
expense of acquiring railroad properties and facilities and the
expense of inproving such property, the governing authorities of
the city are authorized and enpowered to issue general obligation
bonds in an amobunt not to exceed an aggregate principal amunt of
Three MIlion Dollars ($3,000,000.00).

Section 6. Al bonds issued under the provisions of this act
shal |l be issued and the proceeds nmanaged in accordance with the

provi sions of Sections 21-33-301 et seq.
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Section 7. This act, without reference to any other statute
not referred to herein, shall be deened to be full and conplete
authority for the borrowi ng of noney and the issuing of bonds as
aut hori zed by the governing authorities and shall be construed as
an additional and alternate nethod therefor.

Section 8. Any bonds issued under the provisions of this act
shall be validated in the manner provided by | aw

Section 9. No nenber of the Legislature, elected official or
appoi nted official, or any partner or associate of any nenber of
the Legislature, elected official or appointed official shal
derive any inconme fromthe issuance of any bonds under this act.

Section 10. This act shall take effect and be in force from
and after its passage.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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