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Senator(s) Little To: Finance

SENATE BI LL NO. 3191

AN ACT TO AMEND SECTI ONS 1 THROUGH 18, CHAPTER 487, LAWS OF
2000, AS AMENDED BY CHAPTER 509, LAWS OF 2003, TO AUTHORI ZE THE
| SSUANCE OF ADDI TI ONAL STATE GENERAL OBLI GATI ON BONDS I N THE
AMOUNT OF $1, 000, 000. 00 TO PROVI DE FUNDS FOR THE M SSI SSI PPI Cl VI L
WAR BATTLEFI ELD ACQUI SI TI ON FUND; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Sections 1 through 18, Chapter 487, Laws of 2000,
as anmended by Chapter 509, Laws of 2003, is anended as foll ows:

Section 1. As used in Sections 1 through 18 of this act, the
foll owi ng words shall have the neani ngs ascribed herein unless the
context clearly requires otherw se:

(a) "Gvil war battlefield" is defined as those sites
listed by the 1993 Civil War Sites Advisory Conm ssion Report on
the Nation's Gvil War Battlefields or sites of national
significance identified by the Board of Trustees of the Departnent
of Archives and Hi story, based upon the recommendati ons of the
M ssissippi GCvil War Battlefield Comm ssion.

(b) "Interpretation” means an historical exhibit
design, interpretive or comenorative nmarker or nonunent,
publication, program or other instructional techniques that
present and interpret history frombroad cultural and ethnic
per specti ves.

(c) "Board" nmeans the Board of Trustees of the
Department of Archives and History.

(d) "Comm ssion” neans the State Bond Commi ssion.

(e) "State" means the State of M ssissippi.

Section 2. (1) A special fund, to be designated the

"M ssissippi Gvil War Battlefield Acquisition Fund," is created
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within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe General Fund of the state. Unexpended anounts remnaining
in the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund and any interest earned or investnent earnings
on amounts in the fund shall be deposited into the fund. The
expenditure of nonies deposited into the fund shall be under the
direction of the Departnent of Finance and Adm ni stration, based
upon recommendati ons of the Board of Trustees of the Departnent of
Archives and Hi story, and such funds shall be paid by the State
Treasurer upon warrants issued by the Departnent of Finance and
Adm ni stration. Monies deposited into such fund shall be

al l ocated and di sbursed according to the provisions of this
section.

(2) Monies deposited into the fund shall be disbursed to pay
the costs of the acquisition and rel ated rei nbursabl e acquisition
costs of nationally significant Cvil War battlefield properties
and/or to assist state agencies, county or nunicipal governnents,
or nonprofit organizations that have obtained Section 501(c)(3)

t ax- exenpt status fromthe United States Internal Revenue Service,
in acquiring nationally significant Cvil War battlefields through
fee sinple title, in acquiring perpetual preservation easenents,

or inretiring debt that has been incurred by such entities or
organi zati ons in purchasing such properties. Monies expended from
the fund may be used to match federal funds and/or to provide
grants to state agencies, county or nunicipal governnents, or
nonprofit organi zati ons that have obtai ned Section 501(c)(3)

t ax- exenpt status fromthe United States Internal Revenue Servi ce.
Any federal matching funds for battlefield acquisition reinbursed
to the State of M ssissippi shall be deposited in the Historic
Properties Trust Fund (Fund No. 3476) in the State Treasury and
shal | be earmarked for the purpose of acquiring, preserving,

restoring, interpreting, supporting, and adm nistering Cvil War
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battlefield properties that have been designated "M ssi ssipp
Landmar ks" under the provisions of the State Antiquities Law. The
expenditure of nonies deposited into the Historic Properties Trust
Fund that are earmarked for use on Cvil War battlefield
properties shall be under the direction of the Board of Trustees
of the Departnent of Archives and Hi story, based upon the
recommendations of the Mssissippi Cvil War Battlefield

Comm ssion. The Departnent of Archives and Hi story nay require
mat chi ng funds from applicants desiring assistance under this
section.

(3) The Board of Trustees of the Departnent of Archives and
Hi story shall receive and consi der proposals from state agencies,
county or nunicipal governnents, or nonprofit organizations that
have obtai ned Section 501(c)(3) tax-exenpt status fromthe United
States Internal Revenue Service for projects associated with the
acquisition of nationally significant Cvil War battlefield
properties. Such proposals shall be in accordance wth procedures
devel oped by the board.

(4) Any properties acquired pursuant to this section that
are deened eligible for designation as "M ssissippi Landmark"
properties by the Board of Trustees of the M ssissippi Departnent
of Archives and H story nust be designated as "M ssi ssipp
Landmar k" properties prior to or imrediately followi ng their
acquisition by fee sinple title, perpetual preservation easenent,
or through the retirenent of debt incurred in purchasing such
properties.

Section 3. (1) A special fund, to be designated the
"African- Anerican Heritage Preservation Fund,"” is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anounts remaining in
the fund at the end of a fiscal year shall not |apse into the

State Ceneral Fund and any interest earned or investnent earnings
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on amounts in the fund shall be deposited into the fund. The
expenditure of nonies deposited into the fund shall be under the
direction of the Departnent of Finance and Adm ni stration, based
upon recommendati ons of the Board of Trustees of the Departnent of
Archives and Hi story, and such funds shall be paid by the State
Treasurer upon warrants issued by the Departnent of Finance and
Adm ni stration. Monies deposited into such fund shall be
al l ocated and di sbursed according to the provisions of this
section.

(2) Mnies deposited into the fund shall be allocated and
di sbursed through the Departnent of Finance and Adm ni stration,
based upon the recommendati ons of the Board of Trustees of the
Department of Archives and History, to pay the costs of the
acquisition, preservation, restoration, rehabilitation, repair,
devel opnent, interpretation, or commenoration of sites,
properties, events, or eras significant to the African-Anmerican
history in Mssissippi, and/or to assist state agencies, county or
muni ci pal governnents, school districts, or nonprofit
organi zati ons that have obtained Section 501(c)(3) tax-exenpt
status fromthe United States Internal Revenue Service in
acquiring, preserving, restoring, rehabilitating, repairing,
devel oping, interpreting, or commenorating sites, properties,
events, or eras significant to African-Anmerican history in
M ssi ssippi. \Where possible, expenditures fromthe fund shall be
used to match grants awarded to M ssissippi historic properties
pursuant to the National Trust for Hi storic Preservation's "Save
Anmerica's Treasures" programor other grants that nmay be accessed
by the Departnment of Archives and Hi story, other state agencies,
county or nunici pal governnents, school districts, or nonprofit
organi zati ons that have obtained Section 501(c)(3) tax-exenpt
status fromthe United States Internal Revenue Service. Any
properties receiving nonies pursuant to this section that are

deened eligible for designation as "M ssissippi Landmar k"
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properties by the Board of Trustees of the M ssissippi Departnent
of Archives and H story nust be designated as "M ssi ssipp
Landmar k" properties prior to or immediately follow ng the

sel ection of projects for funding under the provisions of this
section.

(3) The Board of Trustees of the Departnent of Archives and
Hi story shall receive and consi der proposals fromany entity of
state, county, and | ocal governnent or from nonprofit
organi zati ons that have obtained Section 501(c)(3) tax-exenpt
status fromthe United States Internal Revenue Service for
projects associated with the acquisition, preservation,
restoration, rehabilitation, repair, interpretation, or
commenoration of sites and properties significant to
African-Anerican history in Mssissippi. Proposals shall be
submtted in accordance with the provisions of procedures,
criteria, and standards devel oped by the board. The board shal
determ ne those projects to be funded. The Departnent of Archives
and History may require matching funds from any applicant seeking
assi stance under this section.

(4) The Departnent of Archives and Hi story shall publicize
the African-Anmerican Heritage Preservation program described in
this section on a statew de basis, including the publication of
the criteria and standards used by the departnent in selecting
projects for funding. The selection of a project for funding
under the provisions of this section shall be nmade solely upon the
del i berate consideration of each proposed project on its nerits.

(5 Wth regard to any project awarded funding under this
section, any consultant, planner, architect, engi neer, exhibit
contracting firm historic preservation specialist, or other
prof essional hired by the Departnment of Finance and Adm nistration
to work on any such project shall be selected froma |ist of such

pr of essi onal s that has been conposed and submtted to the
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Departnent of Finance and Adm nistration by the Board of Trustees
of the Departnent of Archives and Hi story.

(6) Plans and specifications for all projects initiated
under the provisions of this section shall be approved by the
Board of Trustees of the Departnment of Archives and Hi story before
the awardi ng of any contracts. The plans and specifications for
any work involving "M ssissippi Landmark" properties shall be
devel oped in accordance wth "The Secretary of the Interior's
Standards for the Treatnent of Historic Properties.”

Section 4. (1) The commssion, at one tinme, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2 and 3 of this act. Upon the adoption of a
resolution by the Departnent of Finance and Adm ni stration,
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Depart ment of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the conmssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
aut hori zed to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sal e of such
bonds. The total anount of bonds issued under Sections 1 through

18 of this act shall not exceed Seven MIIlion One Hundred Thousand

Dol lars ($7,100,000,00). The bonds authorized under Sections 1

through 18 of this act may not be issued after July 1, 2007.

(2) The proceeds of the bonds issued pursuant to Sections 1
through 18 of this act shall be deposited into the foll ow ng
special funds in not nore than the foll ow ng anmounts:

(a) The Mssissippi Cvil War Battlefield Acquisition

Fund created pursuant to Section 2 of this act..... $4, 300, 000. 00.
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(b) The African-Anerican Heritage Preservation Fund
created pursuant to Section 3 of this act ......... $2, 800, 000. 00.

(3) Any investnent earnings on anounts deposited into the
special funds created in Sections 2 and 3 of this act shall be
used to pay debt service on bonds issued under Sections 1 through
18 of this act, in accordance with the proceedi ngs authori zi ng
i ssuance of such bonds.

Section 5. The principal of and interest on the bonds
aut hori zed under Sections 1 through 18 of this act shall be
payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such ternms, with or
W t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

Section 6. The bonds authorized by Sections 1 through 18 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the conm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
officers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be

valid and sufficient for all purposes and have the sane effect as
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if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

Section 7. Al bonds and interest coupons issued under the
provi sions of Sections 1 through 18 of this act have all the
qualities and incidents of negotiable instrunents under the
provisions of the * * * Uniform Comrerci al Code, and in exercising
the powers granted by this act, the conm ssion shall not be
required to and need not conply with the provisions of the * * *
Uni f orm Comrmer ci al Code

Section 8. The conm ssion shall act as the issuing agent for
t he bonds aut horized under Sections 1 through 18 of this act,
prescri be the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al
ot her things necessary and advisable in connection with the
i ssuance and sal e of such bonds. The conm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 18
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. All interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent nay be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of

sale, and shall be so published in one or nore newspapers
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publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
comm ssi on.

The comm ssi on, when issuing any bonds under the authority of
Sections 1 through 18 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

Section 9. The bonds issued under the provisions of Sections
1 through 18 of this act are general obligations of the State of
M ssissippi, and for the paynent thereof the full faith and credit
of the State of Mssissippi is irrevocably pledged. [|f the funds
appropriated by the Legislature are insufficient to pay the
princi pal of and the interest on such bonds as they becone due,
then the deficiency shall be paid by the State Treasurer from any
funds in the State Treasury not otherw se appropriated. Al such
bonds shall contain recitals on their faces substantially covering
the provisions of this section.

Section 10. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 18 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 2 and 3 of this act in the
anounts provided for in Section 4(2) of this act. The proceeds of
such bonds shall be disbursed solely upon the order of the
Departnent of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

Section 11. The bonds authorized under Sections 1 through 18
of this act may be issued w thout any other proceedings or the
happeni ng of any ot her conditions or things other than those
proceedi ngs, conditions and things which are specified or required

by Sections 1 through 18 of this act. Any resolution providing

S. B. No. 3191 *SS01/R1390*
04/ SS01/ R1390
PAGE 9



292
293
294
295
296
297
298
299
300
301
302
303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323

for the issuance of bonds under the provisions of Sections 1
through 18 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

Section 12. The bonds authorized under the authority of
Sections 1 through 18 of this act may be validated in the Chancery
Court of the First Judicial D strict of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, M ssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Gty of
Jackson, M ssi ssi ppi.

Section 13. Any hol der of bonds issued under the provisions
of Sections 1 through 18 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 18 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 18 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

Section 14. Al bonds issued under the provisions of
Sections 1 through 18 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of

public funds.
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Section 15. Bonds issued under the provisions of Sections 1
through 18 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

Section 16. The proceeds of the bonds issued under Sections
1 through 18 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and
sal e of such bonds.

Section 17. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 18 of
this act; and the State Treasurer shall forward the necessary
anopunt to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

Section 18. Sections 1 through 18 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 1 through 18 of this act shal
not be deened to repeal or to be in derogation of any existing |aw
of this state.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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