M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2004
By: Senator(s) Robertson To: Finance
SENATE BI LL NO 3174
1 AN ACT TO AMEND SECTION 27-9-5, M SSI SSI PPl CODE OF 1972, TO
2 PROVIDE A STATE ESTATE TAX SCHEDULE FOR DECEDENTS DYI NG ON OR
3 AFTER JANUARY 1, 2004, THAT IS EQUAL TO THE ESTATE TAX SCHEDULE
4 FOR DECEDENTS DYl NG BEFORE JANUARY 1, 2000; TO AMEND SECTI ON
5 27-9-59, MSSISSIPPI CODE OF 1972, TO PROVI DE THAT THE ESTATE TAX
6 LAWSHALL BE REPEALED FROM AND AFTER JANUARY 1, 2010; AND FOR
7 RELATED PURPOSES.
8 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI :
9 SECTION 1. Section 27-9-5, M ssissippi Code of 1972, is
10 anended as foll ows:
11 [ For decedents dying after March 22, 1956, and before Cctober
12 1, 1988, this section shall read as follows:]
13 27-9-5. A tax equal to the sumof the follow ng percentages
14 of the value of the net estate is hereby inposed upon the transfer
15 of the net estate of every decedent dying after March 22, 1956,
16 and before Cctober 1, 1988, whether a resident or a nonresident of
17 the State of M ssissippi:
18 M SSI SSI PPl ESTATE TAX SCHEDULE
19 Over But not over O excess over
20 $ - 0- $ 60, 000 1%
21 60, 000 100, 000 600 plus 1.6% $ 60, 000
22 100, 000 200, 000 1,240 plus 2.4% 100, 000
23 200, 000 400, 000 3,640 plus 3.2% 200, 000
24 400, 000 600, 000 10, 040 plus 4.0% 400, 000
25 600, 000 800, 000 18,040 plus 4.8% 600, 000
26 800, 000 1, 000, 000 27,640 plus 5.6% 800, 000
27 1, 000, 000 1, 500, 000 38,840 plus 6.4% 1, 000, 000
28 1, 500, 000 2,000, 000 70,840 plus 7.2% 1, 500, 000
29 2,000, 000 2,500, 000 106, 840 plus 8.0% 2,000, 000
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nonresi dent of the State of M ssissippi:

M SSI SSI PP
Over But not over
$ - 0- $ 100, 000
100, 000 200, 000 1, 700
200, 000 400, 000 5, 100
400, 000 600, 000 15, 500
600, 000 800, 000 28, 700
800, 000 1, 000, 000 44,700
1, 000, 000 1, 500, 000 64, 100
1, 500, 000 2,000,000 121,100
2, 000, 000 2,500,000 184,600
2, 500, 000 3,000,000 254,600
3, 000, 000 3,500,000 331, 100
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3, 500, 000 And over 414, 600 plus 18.4% 3, 500, 000

Provi ded, however, that the tax due under this section shall

not be less than the state death tax credit all owabl e under Title
26, Section 2011, USCS.

[ For decedents dying on or after QOctober 1, 1989, and before

Oct ober 1, 1990, this section shall read as follows:]

27-9-5. A tax equal to the sumof the follow ng percentages

of the value of the net estate is hereby inposed upon the transfer
of the net estate of every decedent dying on or after COctober 1,
1989, and before COctober 1, 1990, whether a resident or a

nonresi dent of the State of M ssissippi:

M SSI SSI PPl ESTATE TAX SCHEDULE
Over But not over O excess over
$ - 0- $ 100, 000 1.4%
100, 000 200, 000 1,400 plus 2.8% $ 100, 000
200, 000 400, 000 4,200 plus 4.4% 200, 000
400, 000 600, 000 13,000 plus 5.75% 400, 000
600, 000 800, 000 24,500 plus 6.9% 600, 000
800, 000 1, 000, 000 38,300 plus 8.3% 800, 000
1, 000, 000 1, 500, 000 54,900 plus 9.7% 1, 000, 000
1, 500, 000 2, 000, 000 103, 400 plus 10.85% 1, 500, 000
2, 000, 000 2, 500, 000 157,650 plus 12. 0% 2, 000, 000
2, 500, 000 3, 000, 000 217,650 plus 13.15% 2, 500, 000
3, 000, 000 3, 500, 000 283,400 plus 14.3% 3, 000, 000
3, 500, 000 4, 000, 000 354,900 plus 15. 7% 3, 500, 000
4, 000, 000 5, 000, 000 433, 400 plus 16.1% 4, 000, 000
5, 000, 000 6, 000, 000 594, 400 plus 16.5% 5, 000, 000
6, 000, 000 7, 000, 000 759, 400 plus 16. 9% 6, 000, 000
7, 000, 000 8, 000, 000 928, 400 plus 17.3% 7, 000, 000
8, 000, 000 9, 000, 000 1,101, 400 plus 17.7% 8, 000, 000
9, 000, 000 10, 000, 000 1,278,400 plus 18.1% 9, 000, 000
10, 000, 000 and over 1, 459, 400 plus 18.5% 10, 000, 000
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Provi ded, however, that the tax due under this section shal

not be less than the state death tax credit all owabl e under Title
26, Section 2011, USCS.

[ For decedents dying on or after QOctober 1, 1990, and before

January 1, 2000, this section shall read as follows:]

27-9-5. A tax equal to the sumof the follow ng percentages
of the value of the net estate is hereby inposed upon the transfer
of the net estate of every decedent dying on or after COctober 1,

1990, whether a resident or a nonresident of the State of

M ssi ssi ppi :
M SSI SSI PPl  ESTATE TAX SCHEDULE
Over But not over O excess over
$ - 0- $ 60,000 1%

60, 000 100,000 $ 600 plus 1.6% $ 60, 000
100, 000 200, 000 1,240 plus 2.4% 100, 000
200, 000 400, 000 3,640 plus 3.2% 200, 000
400, 000 600, 000 10, 040 plus 4.0% 400, 000
600, 000 800, 000 18,040 plus 4.8% 600, 000
800, 000 1, 000, 000 27,640 plus 5.6% 800, 000

1, 000, 000 1, 500, 000 38,840 plus 6.4% 1, 000, 000
1, 500, 000 2, 000, 000 70,840 plus 7.2% 1, 500, 000
2, 000, 000 2, 500, 000 106, 840 plus 8.0% 2, 000, 000
2, 500, 000 3, 000, 000 146,840 plus 8.8% 2, 500, 000
3, 000, 000 3, 500, 000 190, 840 plus 9.6% 3, 000, 000
3, 500, 000 4, 000, 000 238,840 plus 10.4% 3, 500, 000
4, 000, 000 5, 000, 000 290, 840 plus 11.2% 4, 000, 000
5, 000, 000 6, 000, 000 402, 840 plus 12.0% 5, 000, 000
6, 000, 000 7,000, 000 522,840 plus 12. 8% 6, 000, 000
7,000, 000 8, 000, 000 650, 840 plus 13.6% 7,000, 000
8, 000, 000 9, 000, 000 786, 840 plus 14. 4% 8, 000, 000
9, 000,000 10, 000, 000 930, 840 plus 15.2% 9, 000, 000
10, 000, 000 and over 1,082,840 plus 16.0% 10, 000, 000
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Provi ded, however, that the tax due under this * * * section
shall not be less than the state death tax credit all owabl e under
Title 26, Section 2011, USCS.

[ For decedents dying on or after January 1, 2000, and before

January 1, 2004, this section shall read as follows:]

27-9-5. A tax is hereby inposed upon the transfer of the net
estate of every decedent dying on or after January 1, 2000, in an
anount equal to the maxi num anount of state death tax credit
perm ssible as a credit or deduction in conputing any federal
estate tax payable by the estate according to the act of Congress
in effect, on the date of the death of the decedent, taxing such
estate with respect to the itens subject to taxation in
M ssissippi. The tax inposed by this section shall not exceed the
aggregate anmounts which may by any |law of the United States be
allowed to be credited agai nst or deducted for federal estate tax.
The tax inposed by this section shall be due in the proportion
that the estate located in Mssissippi bears to the entire estate
wherever | ocated. The estate tax hereby inposed by this section
shall only be exercised or enforced to the extent of absorbing the
anount of any deduction or credit which may be permtted by the
|aws of the United States now existing or hereafter enacted to be
clainmed as a deduction or credit against such simlar tax of the
United States applicable to M ssissippi estates.

[ For decedents dying on or after January 1, 2004, this

section shall read as follows:]

27-9-5. A tax equal to the sumof the foll ow ng percentages

of the value of the net estate is hereby inposed upon the transfer

of the net estate of every decedent dying on or after January 1,

2004, whether a resident or a nonresident of the State of

M ssi ssi ppi :
M SSI SSI PPl ESTATE TAX SCHEDULE
Over But not over Of _excess over
$ - 0- $ 60,000 1%
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60, 000 100,000 % 600 plus 1.6% $ 60,000
100, 000 200, 000 1,240 plus 2.4% 100, 000
200, 000 400, 000 3,640 plus 3.2% 200, 000
400, 000 600, 000 10, 040 plus 4.0% 400, 000
600, 000 800, 000 18, 040 plus 4.8% 600, 000
800, 000 1, 000, 000 27,640 plus 5.6% 800, 000

1, 000, 000 1, 500, 000 38,840 plus 6.4% 1, 000, 000
1, 500, 000 2, 000, 000 70,840 plus 7.2% 1, 500, 000
2, 000, 000 2, 500, 000 106, 840 plus 8.0% 2, 000, 000
2, 500, 000 3, 000, 000 146, 840 plus 8.8% 2, 500, 000
3, 000, 000 3, 500, 000 190, 840 plus 9.6% 3, 000, 000
3, 500, 000 4, 000, 000 238,840 plus 10.4% 3, 500, 000
4, 000, 000 5, 000, 000 290, 840 plus 11.2% 4, 000, 000
5, 000, 000 6, 000, 000 402, 840 plus 12. 0% 5, 000, 000
6, 000, 000 7, 000, 000 522,840 plus 12.8% 6, 000, 000
7, 000, 000 8, 000, 000 650, 840 plus 13.6% 7, 000, 000
8, 000, 000 9, 000, 000 786,840 plus 14.4% 8, 000, 000
9, 000, 000 10, 000, 000 930, 840 plus 15.2% 9, 000, 000
10, 000, 000 and over 1, 082, 840 plus 16.0% 10, 000, 000

Provi ded, however, that the tax due under this section shal

not be less than the state death tax credit all owable under Title

26, Section 2011, USCS.

SECTION 2. Section 27-9-59, M ssissippi Code of 1972, is

anended as foll ows:
27-9-59.

This chapter shall stand repealed fromand after

January 1, 2010. \Werever possible the terns of this chapter

shall be construed in conformty with simlar provisions of the

estate tax law of the United States.

SECTION 3. This act shall take effect and be in force from

and after January 1, 2004.
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