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Senat or (s) Carni chael To: Appropriations

SENATE BI LL NO. 3020

AN ACT TO AMEND SECTI ON 25-17-3, M SSI SSI PPI CODE OF 1972, TO
| NCREASE THE MAXI MUM BENEFI T AVAI LABLE UNDER A HEALTH FLEXI BLE
SPENDI NG ACCOUNT FOR PARTI CI PATI NG STATE AND LOCAL EMPLOYEES; AND
FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 25-17-3, M ssissippi Code of 1972, is
amended as foll ows:

25-17-3. Notw thstandi ng any ot her benefit plan offered to
any eligible enployee of a state agency or |ocal governnent al
entity, all state agencies shall, and any | ocal governnental
entity may contract for and adopt a benefit plan which neets the
requirenents of a cafeteria plan as defined in Section 125 et seq.
of the Internal Revenue Code of 1986, and regul ations thereunder,
for the benefit of eligible enployees and their dependents.

Provi ded, however, that the maxi num benefit avail abl e under a

heal th fl exi bl e spendi ng account shall be Seven Thousand Five

Hundred Dol |l ars ($7,500.00) per participating enpl oyee per plan

year, unless federal Internal Revenue Service regul ations allow
that the avail abl e benefit at any point intime nay be limted by
the premumpaid as of that point in tine. It is further provided
that any state agency or |ocal governnental entity may contract
for insurance to cover its potential for |oss under a health
fl exi bl e spendi ng account .

SECTION 2. This act shall take effect and be in force from
and after July 1, 2004.
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