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Senat or (s) Turner To: Insurance

SENATE BI LL NO. 2797

AN ACT TO AMEND SECTI ON 83-5-3, M SSI SSI PPl CODE OF 1972, TO
CLARI FY THAT | NSURANCE COVPANI ES ARE SUBJECT TO THE M SSI SSI PP
ANTI - TRUST LAW5; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 83-5-3, Mssissippi Code of 1972, is
amended as foll ows:

83-5-3. (1) (a) Every insurance conpany, foreign or
donestic, that qualifies to do business in the State of
M ssi ssippi shall be required to execute an agreenent to be bound
by the statute laws of the State of M ssissippi pertaining to the

periods of limtation prescribed by the statute |aw of this state.

(b) The business of insurance shall be subject to the

| aws of M ssissippi applicable to any ot her business, including,

but not limted to, Title 75, Chapter 21, entitled Trusts and

Conbines in Restraint or H ndrance of Trade.

(c) Nothing in this section shall be construed to

prohi bit:

(i) Any agreenent to collect, conpile and

di ssenm nate historical data on paid clains or reserves for

reported clains, provided such data is contenporaneously

transmtted to the comm ssi oner;

(ii) Participation in any joint arrangenent

established by statute or the comm ssioner to assure availability

of i nsurance;

(iii) Any agent or broker, representing one or

nore insurers, fromobtaining fromany insurer it represents
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information relative to the premumfor any policy or risk to be

underwritten by that insurer;

(iv) Any agent or broker fromdisclosing to an

insurer it represents any quoted rate or charge offered by another

i nsurer represented by that agent or broker for the purpose of

negotiating a lower rate, charge, or termfromthe insurer to whom

the disclosure is made; or

(v) Any agents, brokers or insurers fromutilizing

or participating with multiple insurers or reinsurers

for underwiting a single risk or group of risks.

(2) The insurance conm ssioner is hereby required, as a
condition precedent to authorizing any insurance conpany to
qualify and operate under the laws of this state or to do business
inthis state, to require said conpanies to execute an agreenent
bi ndi ng said conpany to conformto and to be bound and regul at ed
by the statute laws of this jurisdiction as defined in the first
par agr aph.

(3) For purposes of the adm nistration of this section,
i nsurance conpani es shall consist of all types of insurance
conpani es, both domestic and foreign, that operate in this
jurisdiction, including stock conpanies, nutuals, and fraternal
soci eti es and organi zati ons when such fraternal society or
organi zati on engages in the insuring of its nenbers or other
per sons.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2004.
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